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CtpaxoBaHue — Monofas oTpacnb Ans coBpe-
MEHHOM Poccuu, HOBbLIM BMTOK €ro pa3BuTHS Ha-
yancs Tonbko B 90-x rogax npownoro Beka. Ans
06ecrneyeHnss peHTabenbHOCTH CTPaxoBbiX onepa-
LM CTpaxoBble KOMMaHUM HEe3aBMCMMO OT CBOMX
(MHAHCOBbIX BO3MOXHOCTEN, COCTaBa CTPaxOBOr0O
noptdens u o6bLeEMa CTPaxoBbIX ONEPaLMi AOMKHbI
NPOBOANTb CTPOrylo, TEOPETMYECKU W MNpaKTuye-
CKM 060CHOBAHHYIO aH4eppanTeEPCKYIO MOAUTHKY.
B cTaTbe paccMOTpEHbI TEOPETUYECKME M OpraHn3a-
LIMOHHbIE aCMeKTbl aHAepPaiTHHra, a TaKIKEe PO/b aH-
JeppalTUHra B 1€TENbHOCTM CTPAXOBOM KOMMaHMK.
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MecTo M ponb aHieppauTHHra
B 1eiITe/IbHOCTH CTPAXOBOM KOMMNaHHUH

AHZEPPANTIHT
CTPAXOBLLKK
CTPAXOBATE/Ib
CTPAXOBAHME

CTPAXOBOW MOPTOENb
CTPAXOBAA MPEMUA
YPETYNIUPOBAHWE YBbITKOB
OLIEHKA CTPAXOBOT0 PUCKA

BCOBpeMeHHbIX YCNoBUAX aHaeppan-
TUHT MpuobpeTaeT Bce 6Gorbluee
3HaueHue B AEATENbHOCTU CTPAXOBON KOM-
MaHUM 1 HAYMHAET UrpaTb KNKOYEBYIO POSb
B CTpaxoBaHuW. lNone AeaTenbHOCTY aHaep-
paiTepa JOCTaTOYHO LWMPOKO [4].

1. Yyactve B NnaHUPOBaAHWUM LieNeBbIX
noKa3saTeneii onepaLMoHHON AeATeNbHO-
cTn. MNnaHMpoBaHKe OCyLLeCTBAAETCA C yye-
TOM CTPYKTYpbl, KauecTBa W XapaKTepUCTUK
MIMEIOLLEroCs CTPaxoBOro noptdens, ypos-
HA PacXOfOB Ha BefeHue Lena, NiaHoB Co-
TPYAHMYECTBA C UMEIOLWMMICA 1 BYAYLMY
KNueHTaMu.

2. OcyuwiecTBneHve NPogyKTOBOW NOMK-
"KM [5].

MpopykToBasA MOAMTMKA  CTPaxoBOii
KOMMaHWM npefcTaBnisieT coboi Kommniekc
[eViCTBMI NO CnegyoLwym HanpaBieHNAM:

® NPOBefeHNe MapKETMHIOBbIX MCCie-
JIOBaHWI;

© pOpMUPOBaHME ACCOPTUMEHTA, pas-
paboTka M BHeAPEHME CTPaxOBbIX MPOLYK-
TOB W NPOrpamm;

e rofepaHne KOHKYPEHTOCNOCOOHO-
CTW YCITyT Ha TpebGyeMOM YPOBHE;

® CONPOBOXEHME W OLeHKa 3O deKTUB-
HOCT JENCTBYIOLLMX CTPAXOBbIX MPOAYKTOB
1 Nporpamm.

B npouecce pa3paboTku CTPaxoBbix
MPOLYKTOB 1 MpOrpaMMm B KauyecTBe nog-
PARYMKOB  MPUBMEKAIOTCA  Pa3fiNyHble
CTPYKTYpbl CTPaxoBOW KOMMaHWW: OTaen
MapKeTWHra, lopuanyeckasa cnyxba, otgen
YPErynnpoBaHus yobITKOB, OTAEN NepecTpa-
xoBaHus, IT-nogpasgenexve.

3. OnpepeneHuve ycnoBuiA CTpaxoBaHWA
HETWMOBbIX PUCKOB. PaboTa C HETMMOBBIMY
pvicKamn 3aHMMaeT 3HaunTelbHOe MECTO B

npouecce aHaeppanTnHra. HetnnosbiMm AB-
NATCA PUCKK, KOTOPbIE:

® He COOTBETCTBYIOT MapamMeTpam CTaH-
[aPTHOCTK, 3aN0MEHHBIM B CTPaX0BbIX NMPO-
BYKTax 1 mporpammax;

® OT/INYAKTCA NO CYTU OT PUCKOB Cer-
MEHTOB LieNeBbIX NPOAaX.

CrpaxoBaHyie HETUMOBbIX PUCKOB MOXET
npegnonaratb obecreyeHne JOMNONHATENb-
HOW NepecTpaxoBOYHOM 3aLLUTHI.

4, YyacTrie B yperynmpoBaHuy yObITKOB.
YperynuposaHue YO6bITKOB 0becreumBaeT
BbIMOJIHEHME [NaBHOW LeNu CTpaxoBaHuA
- BO3MelleHMe yulepba B MOHOM COOT-
BETCTBMW C YCNIOBUAMM 3aK/IOUYEHHOMO A0-
roBopa CTPaxoBaHWA. 3[4ecb MPOUCXOAUT
npakThyeckas peanusauma Tex YCIO0BUN
CTPaxoBaHWsA, KOTOPble Obiny 3anoXeHbl B
[OroBOP Ha CTaguu NpoBefeHus aHgep-
pantuHra. Mpy 3TOM WMEHHO Ha CTaguu
YPErynupoBaHus YObITKOB CTAHOBUTCA OYe-
BMIHBIM HanMume «Ciabbix MeCT» B CUCTEME
aHOeppanTyHIra, YTO NO3BONIAET YYeCTb laH-
HbI OMbIT NPV NPUHATAN aHAEPPANTEPCKNX
peLueHnii (pacyeT TapndoB, Co3naHme CTPa-
XOBbIX MPOAYKTOB U Nporpamm) B GyayLiem.

Kpome TOro, npaktuyeckoe yyactme aH-
[EPPANTEPOB B YPEryNMPOBaHUM YObITKOB
BbIP@XKaeTCA B COBMECTHO C BbIMNaTHbIMU
MofpasfeneHmamMM BbipaboTke peLleHnii o
BO3MOXHOCT/ OCYLIECTBIEHUA CTPaXoBbIX
BbINAaT U MX BennyuHe. Kak npasuno, 310
VMEET MeCTo Mpy YPErynmpoBaHWn YobIT-
KOB, OOYC/IOBNEHHbIX  OMpefeneHHbIMY
CTpaxoBbIMW Ciyyasamm, 6o nNpu ybbITKaX,
Be/IMYMHA KOTOPbIX NPEBbILIAET onpeseneH-
HYI0 CyMMYy.

AnZeppaiTUHT BennTca Ha 4Ba YPOBHS,
CO3[aBaeMblX B paMKax KomnaHuu [1]:

® MepBUYHBIN (TUMOBOMW, CTaHAAPTHBbIN)
BbINOJHAETCA CMNaMM CaMUX MPOZJABLOB,
KOTOpble MPOBOAAT OLEHKY CTaHAapTHOro
pucka Mo TUMOBLIM Mpoledypam W npa-
BUNaM;

® Creumanm3poBaHHbIi  (MHAMBMAY-
aNbHbIN) NPOBOAMTCA MO HeCTaHAAPTHbIM,
VHAVBMOYaNbHbIM PUCKaM.

Kpome 3Trx TpaguLMOHHO OTMEeYaeMbIX
B Hay4HOW NuTepaType ypoBHEN BbiAeNAoT
TaKxe cnefytolme Bubl aHaeppanTuHra:

1) BHewHwun (field underwriting) - nep-
BbI1 3Tan B npoLecce oTbopa prUCKa, KOTo-



The Role and Place of Underwriting

in the Activities

of Insurance Companies

Nowadays underwriting is becom-
ing increasingly important in the
activities of insurance companies and as-
suming a key role in insurance. Activities of
underwriter are quite diverse [4]:

1. Participation in planning of the op-
erational activities' targets. Planning is
done allowing for the structure, quality
and characteristics of the current insurance
portfolio, level of operational expenditure,
intentions for cooperation with actual and
future clients.

2. Implementation of product policy [5].

Product policy of an insurance compa-
ny implies a set of actions in the following
directions:

e conducting marketing research;

e forming product range, developing
and launching insurance products and pro-
grams;

e maintaining a certain level of com-
petitiveness;

e accompanying and assessing the ef-
ficiency of the existing insurance products
and programs.

During the development of insur-
ance programs and products various de-
partments of an insurance company are
involved as subcontractors: marketing
department, legal team, loss adjustment
department, reinsurance department, IT
department.

3. Determination of conditions under
which atypical risks are insured. Working
with atypical risks is an important part of un-
derwriting. Atypical risks are the risks that:

e do not meet the company standards
which insurance products and programs
are based on;

o differ in the essence from the risks of
target segments.

The insurance of atypical risks may re-
quire an insurance company to provide ad-
ditional reinsurance protection.

4. Participation in loss adjustment. Loss
adjustment guarantees that the principal
goal of insurance is reached: the damage
is indemnified in full compliance with the
terms of the insurance contract concluded.
This way the terms set by the insurance
contact during underwriting are realized.
Besides, loss adjustment stage is the time

when all weak points of the underwriting
system become evident, so this experience
can be taken into account in future while
making underwriting decisions (calculating
insurance rates, designing insurance prod-
ucts and programs).

In addition, underwriters together
with departments directly responsible for
indemnities take decisions about paying
money to the client and the sum. As a rule,
this can take place in adjustment of losses
incurred by insured events of particular
types, or if these losses exceed a certain
amount.

Underwriting is divided into two levels
within a company [1]:

e primary (typical, standard) which is
performed by sellers who assess standard
risk using standard procedures and rules;

e specialized (individual) which is held
to estimate non-standard individual risks.

Apart from these traditionally distin-
guished levels scientific publications list a
number of other types of underwriting:

1) field underwriting which is the first
stage in risk selection when agents of an
underwriter collect necessary information
about insurance products in the market,
then generalize and address it to the un-
derwriter to take initial decision;

2) mass underwriting which is a process
of taking risks for insurance when certain
demographic indicators (for instance, age,
sex, death rate, sickness rate) are assessed
for the whole group in contrast to the as-
sessment applied for a single person of the
group;

3) cash flow underwriting which uses
such methods of risk evaluation and collec-
tion of insurance premiums that maximize
company’s interest in receiving insurance
premiums; insurance products are priced
below the rate of premium required to take
into account the cost of expected losses
that will be incurred. Such pricing strategy
is justified by the fact that attracting large
sums of money that are then further in-
vested appears to be more effective than
accurate evaluation of insurance products;

4) class underwriting which is a process
of taking risks for insurance when applica-
tions for particular types of insurance (for
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Insurance is a relatively young economic sector
for modern Russia in a sense that the latest stage of
its development began only in 1990s. Underwriting
as an insurance process has not spread much yet
too. Besides, underwriting usually promotes greater
financial soundness. To ensure the profitability of in-
surance operations insurance companies regardless
of their financial opportunities, insurance portfolio
and volume of insurance operations should pursue
a strict, theoretically and practically grounded un-
derwriting policy. The paper looks at theoretical and
organizational aspects of underwriting as well as
the role of underwriting in the activities of insurance
companies.
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b 3aKNoYaeTca B NpoBefeHn nocpes-
HUKaMK CTpaxoBlUyMKka paboTbl no cbopy
Heobxogumoln uHbopMaLuu Mo npeao-
XEHUAM Ha CTpaxoBaHue, ee 0606LeHNN 1
HanpaBNeHUN CTPAXOBLUMKY ANA NPUHATAA
aH[eppaiTepcKoro peLueHus;

2) maccoBblIil (mass underwriting) - npo-
LecC NPUHATUA PUCKOB Ha CTpaxoBaHue,
MNP KOTOPOM OLieHKa onpefieNeHHbIX JeMo-
rpadmuecknx nokasateneii (Hanprumep, Bo3-
pacT, non, CMepTHOCTb, 3aboneBaemocCTb)
NPOW3BOANTCA ANA Lenoin rpynnbl, B OTAW-
uvie OT OLIEHKM, MPUMEHAEMON K OTAENbHbIM
NMLAM, COCTaBAAIOLMM JaHHYI0 Fpynny;

3) aHAeppalTUHT Ha OCHOBE [BUEHNA
HaNMYHbIX AeHexHbIX cpeacTB (cash flow
underwriting) — ucnonb3oBaHVe TaKux me-
TOZIOB OLiEHKM 11 cBopa NpemMui CTPaxoBbIMU
KOMMaHMAMM, KOTOpble CMOCOOCTBYIOT MakK-
CMManbHOMY YBENIMYEHWIO 3aliHTepeCoBaH-
HOCTMW B NOCTYN/IEHUAX CTPaXOBOMN Npemuu;
YCTaHOBNEHWE LIEH Ha CTPaxoBble NPOAYKTbI
(cTpaxoBble ycnyrn) HUXe HeobXo[UMoro
YPOBHS, KOTOPbIN TpebyeTca AN1A NOKPbITUA
pacxofioB Mo OXMAaembiM ybbiTKam. Takas
LleHOBaA CTpaTerus OnpaBAblBaeTcA TeM,
uTo MpUBREUYeHNe OONMbLUMX CYMM LeHex-
HbIX CPEACTB C LieNblo UX AanbHENMILEro UH-
BECTMPOBAHMWA 1 NONYyYeHNA 6onbLuein Hop-
Mbl floxofa 6onee 3pHeKTMBHO, YeM TOUHAS
OLIeHKa CTPaXOBbIX MPOAYKTOB;

4) anpeppaiTMHr no Knaccy (class un-
derwriting) - npouecc NPUHATHA PUCKOB Ha
CTpaxoBaHWe, NPU KOTOPOM MPEeANOXKeHUs
no onpefeneHHbIM BUAaM CTPaxoBaHWA
(Hanpvmep, No onpeaeneHHOMY BULY aBTO-
MOGUIIbHOTO CTPaxoBaHUs) aBTOMaTNYeCK
OTKMNOHAKTCA B CBA3W C TeM, YTO CTPaxOB-
LMK He BUAMT SKOHOMMYECKOI BbIFOAbI, MK
MOTOMY, UTO CTPAXOBLLMK He MeeT Heobxo-
AMMbIX CpefCcTB 06CNyKMBaHKA (Hanpumep,
COOTBETCTBYIOLEN CNyXbbl B CTPYKType
ynpaBneHus CTPaxoBon KOMMaHuu, cnocob-
HOW obecneumnTb Tpebyembili YpoBeHb 06-
CYXUBaHWA, — CyXObl MO PacCMOTPEHUIO
NpeTeH3wniA JnA aBTOMOOUANCTOB) ANA Npo-
Be[leHUA BCeX onepawii No JaHHbIM BUAaM
CTpaxoBaHus;

5) aHpeppaiTUHr no cuety (account
underwriting) - ¢opma aHaeppanTuHra, B
paMKax KOTOPOW Kaxablii Npeanonaraembii
(NepcneKkTMBHbIN) ~ CTpaxoBaTellb  OLEeHU-
BaeTCA MO CYLecTBY (C y4eToM BCex «3a» 1
«MPOTMBY), HE3ABUCUMO OT BULA OCYyLLeCT-
BNAEMOM UM NpeAnpurHUMATENbCKON Aes-
TeNbHOCTY;

6) ¢UHaHCOBbLIN aHaeppalTUHr (finan-
cial underwriting) - wn3yueHve duHaHco-
BbIX OTUETOB U JpYrUX GUHAHCOBBIX [OKY-
MEHTOB, XapaKTepU3YKLLMX AeATeNbHOCTb
OpraHu3auny, C Lenblo OLEHKM KauecTsa
ynpaBneHus, UMELLMXCA pe3epBoB 1 MNo-

BbiLeHNA IGOEKTUBHOCTU JEATENLHOCTU 1
CTeNneHN NOJBEPXKEHHOCTU Pa3NMUHbIM BU-
[iaM PUCKOB, a TakXKe OLleHKa BO3MOMHOCTEN
OpraHu3aLyu no onnate CTPaxoBbIX NPemMuii
1 BbINOMHEHWO cBOVX GUHAHCOBBIX 06A3a-
TENbCTB WM rapaHTuil. Takxe Ha3blBaeTtca
«@HIeppaifTUHI MeHeXMeHTa» (manage-
ment underwriting);

7) 3KCNepUMEHTanbHbIN aHAepPPanTUHT
(experimental underwriting) - npakTuka
OCTOPOXHOMO MPUHATUA Ha CTpaxoBaHue
onpefeneHHbIX BWAOB PUCKOB, KOTOpble
06bIYHO CUNTAIOTCA HenprYeMNEMbIMA B CO-
OTBETCTBUM C PYKOBOAALWMMU NPUHLMNAMN
[aHHOrO CTPaXOBLUMKa;

8) npodeccroHanbHbIi aHAePPANTUHT
— COBOKYMHOCTb MEeTOLOB W [EiCTBUNA Mo
OLieHKe CTPaxoBOro pucka 1 ero GpakTopos,
XapaKTepy3yoLWwmx 3acTPaxoBaHHOrO C TOY-
KN 3peHus ero npodeccum, BepPOATHOCTM
HaCcTynieHNA HecuacTHbIX Clly4YaeB npu
OCYLLeCTBNEHUN TPYLOBOW AeATENbHOCTY
LNA OLEHKM BO3MOXHOCTY 3aKtoueHs fo-
roBOpa CTPaxoBaHUA 1 pacyeTa CTPaxoBOro
Tapuda 1 cTpaxosoi npemun [2; 31.

Mpouecc aHaeppaiiTMHra B CTPaxoBa-
HUN HaceneHua oTHocuTenbHO npocT. Oc-
HOBHYIO MHGOPMaLMIO O pUCKe aHfeppail-
Tep nomyyaeT 13 3aABNeHUsA O CTPaxoBaHUW.
Ecnn nosenseTca HEOOXO[UMOCTb B yTOUHE-
HUW CBefieHWiA, aHfeppaiiTep obpaluaeTca
K 3aAIBUTENIO 1 MOJYYAET HY>KHble AlaHHble.

Bo mHormx cnyvasx ¢yHKUMA aHaep-
paiiTHra Jenerupyetcs TpeTbemy nuuy, oT-
JINYHOMY OT CTPAXOBLUMKa, Hanmpumep, no
CTPaxoBaHWK TYPUCTOB CTPAXOBOM MONIC
NPOAAETCA areHTOM TyPUCTUYECKOro onepa-
TOpa Wnm aBManepeBo3unKkom. Ctpaxosatenb
3anonHaeT Gopmy 3asABNEHNA, 1 emy Cpasy
Xe BbIJAeTCA CTPAaxoBOW MOAMC W3 Mauku
TMMOBbIX NONMCOB. AHANOMMYHYIO CUTYaLWO
MOXHO Habniofatb Npy CTpaxoBaHWW AO-
MaLLHero NMyLIecTBa: CTPaxoBOW areHT unu
6poKep YMONHOMOUEHb! BblJaBaTh CTPaxo-
Bble NOMUCLI. B 3Tnx cnyyasx aHaeppanTuHr
CBOAUTCA NPAKTUYECKU K TOMY, UTOObI He 3a-
CTpaxoBaTb HexenatenbHoro KnueHta. Op-
HaKo GPOKEP WM areHT B JaHHbIX CyYasxX
OrpaHuyeHbl B BOIMOXHOCTW (Unu BoobLLe
JIMLLEHBI €€) CHUXKATb UM MOBbILIATb LiEHY.

MHaue obcTouT feno npu ctpaxoBaHum
X13HU. OCHOBHBIM UCTOUYHMKOM WHOP-
Mauun B AaHHOM Cilyyae Takxe Oymet 3a-
fABNeHMe Ha cTpaxoBaHue. OfHaKo 34ecb
3aTparuBaeTcA MHOMO acneKToB, CBA3AHHbIX
CO 3[0POBbEM 3aCTPAXOBaHHOrO, MO3TOMY
CTPAXOBLLUMK MOXET NPUOErHyTb K oMo
MeAULIMHCKOro paboTHUKa, YTobbI OLeHNTb
PUCK, OCOBEHHO B Tex ciyyasX, Korga 3a-
ABUTENb XOUET 3aCTPaxoBaThCA Ha 60MbLUyI0
CYMMY WU CTPaJaeT HacnefCTBEHHbIMY 3a-
6onesaHMAMU.

AHpeppafTUHIOBbIN  Mpouecc npeg-
cTaBnsAeT coboii BbIABNEHNE B3aNMOCBA3N
MeXay LOCTYNHOM nHGopMaLmen o xapak-
TEPUCTUKaX 06beKTa CTPAXOBaHWA U NOTEH-
LManbHbIM PUCKOM BO3HWUKHOBEHUS CTpa-
xoBoro cnyyas. Lienbio ansetca npuHaTMe
peleHns O TOM, CTpaxoBaTb N AaHHOTO
KNMeHTa, N e CTPaxoBaTb, TO Ha KaKuUX
ycnosusx. [o utoram nposefieHHoM paboTbl
aHfieppaiiTep MoXeT:

1) NPWHATL PUCK Ha CTpPaxoBaHWe Ha
06bIYHbIX YCNOBUSAX;

2) NPUHATb PUCK Ha OCOBbIX YCNOBUAX
(c n3meHeHvem Tapuda, YCTaHOBNEHWEM
dpaHWwmsbl 1 T.N.);

3) oTKa3aTb B CTPaXOBaHWM.

Mocne 3TOro, e pUCK NPUHUMAETCA,
MOTYT HauMHaTbCA NEeperoBopbl Mo Ycno-
BMAM CTpaxoBaHuUs, pa3Mepy CTPaxoBOro
B3HOCA U CYMMbl.

Taknm 06pa3om, Ha [aHHOM YpOBHe
npoLecc aHaeppaiTiHra COCTOUT U3 He-
CKONbKWIX 3TanoB:

® OLIeHKa PUCKOB, CBONCTBEHHBIX 06b-
eKTy, NpefnaraeMoMy K CTPaxoBaHUIo;

® BblpabOoTKa pelleHns o CTpaxoBaHuK
o6beKTa Unmn oTKase B CTpaxoBaHuu;

e onpe[eneHne CPOKOB, YCII0BUIA 1 pa3-
MEpOB CTPaxOBOro NOKPbITHSA;

® pacyeT pa3mepa CTPaxoBoW Npemny;

© MOJroOTOBKa U MpeMsioKeHne CcooT-
BETCTBYIOLMM CTPYKTYPaM CTPaxoBLUMKa MO
CXeMe NepecTpPaxoBaHu.

OpHako npoLecc aHaeppaiTiHra He 3a-
KaHUMBAEeTCA 3aK/IIOYEHNEM WAN He3aKIio-
UeHVieM JjoroBopa. AHaeppalnTep yyacTByeT
B CONMPOBOM/EHUM OrOBOPa, OCYLIECTBAASA
MOHUTOPWHT COCTOAHMA 0ObeKTa CTpaxoBa-
HUA 11 KOHTPOSb BbINONHEHUA MNaHa Mepo-
NPUATUN NO CHUXEHWIO PUCKOB, U B Cllyyae
M3MEHEHWA NapameTPOB NPUHATbLIX Ha CTPa-
XOBaHUe PUCKOB NEPECYMUTHIBAET CTPAXOBOW
Tapud W roToBWT M3MEHEHWA B [OroBOP.
B cnyuae HapylweHua cTpaxoBaTenem CBO-
1x 06A3aTeNbCTB aHAeppanTep rotoBUT 3a-
K/NIOUeHe O PacTOPXKEHUM [OroBopa Waw
YMeHbLUEHUN CTPaXOBOW BbIMNaTbl NPU Ha-
CTYMNEHWK CTPAXOBOro Clyyas.

Llenblo aHaeppaliTuHra ABnseTca foCTu-
XeHue CuTyauuu, Koraa Bce Npepnaraemble
Ha CTpaxoBaHWe PUCKM OLIEHEHbI U COOTBET-
CTBYIOLMM 06pa3oM KnaccuduLMpoBaHbl.

Ha 0CHOBaHMM BbILLIEN3NOXKEHHOTO MOX-
HO cAenaTb BbIBOA O TOM, UTO aHLEePPaNTUHT
ABNAETCA  CUCTemMoobpasyowmm npoLec-
COM, NpY KOTOPOM OCYLLeCTBAETCA YNpaB-
NeHne CTPaxoBbiM MopTenem n B KOHeY-
HOM UTOre obecrneumBaeTca SKOHOMUYECKan
6e30MacHOCTb CTPaXOBOM KOMMaHW. |



example, for a certain type of vehicle insur-
ance) are rejected automatically because an
insurer does not see any economic benefit
or because an insurance company does not
possess necessary means of service to con-
duct all operations that this type of insur-
ance implies (for instance, in the organiza-
tional structure of the insurance company
there is not a specific department that can
provide a required quality of service: the
department for considering drivers’ claims
is absent);

5) account underwriting which is a form
of underwriting when every prospective
insured is assessed in essence allowing for
all pros and cons irrespective of the kind of
entrepreneurial activity they perform;

6) financial underwriting supposes that
all financial statements and documents of
an organization are examined to assess the
quality of management, identify reserves
to improve the organization’s performance
and limitits exposure to various risks as well
as to evaluate the organization’s capability
to pay insurance premiums and honour its
financial commitments and guarantees. It
also called management underwriting;

7) experimental underwriting is the
practice of cautious accepting particular
risks for coverage, risks which, under nor-
mal circumstances, the company would
not insure against because of its insurance
standards;

8) professional underwriting is a set of
methods applied and actions taken to as-
sess insurance risk and its factors that char-
acterize the insured in terms of their job,
probability of accidents during their work
50 as to understand whether it is possible
to conclude the insurance contract and cal-
culate insurance rates and premiums [2;3].

Underwriting as an insurance process
is relatively simple. Most information about
risk an underwriter gets from an applica-

tion. If any further details are needed, the
underwriter addresses the applicant and
receives the required data.

Underwriting function is often del-
egated to a third party different from the
insurer, for example, a travel insurance
policy can be taken out by a travel agency
or an airline. The insured fills in a form and
is immediately given a standard insurance
policy. The situation is the same with home
contents insurance: insurance agent or bro-
ker is authorized to give insurance policies.
In these cases underwriting is limited just
to a necessity to guarantee that no unwant-
ed customer was insured. Yet brokers and
agents in such situations have few if any
possibilities to raise or lower the price.

The situation is different with life in-
surance. The major source of information
is still the same - an application for insur-
ance. However, here a lot of health-related
aspects are involved so an insurer may ap-
proach a medical worker to evaluate risk
particularly in cases when an applicant
wants to be insured for a large sum or suf-
fers hereditary diseases.

Underwriting is the process of identi-
fying any links between accessible infor-
mation about the object of insurance and
the likelihood of the ensured event. This
procedure aims to understand whether it is
worth to provide an insurance for customer
or not and under what conditions. As a re-
sult of the work done an underwriter may:

1) accept the risk under standard condi-
tions;

2) accept the risk under special condi-
tions (with adjustment of the insurance rate
or setting the deductible etc.);

3) refuse to cover.

After that if the risk is accepted the ne-
gotiations over insurance conditions, the
size of insurance premium and the sum
may start.
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Thus, at this level the underwriting pro-
cess is made up of the following stages:

e evaluation of the risks inherent in the
object supposed to be insured;

e decision-making whether to agree or
refuse to insure the object;

e determination of the terms, condi-
tions and the size of the insurance cover-
age;

e calculation of the size of the insur-
ance premium;

e preparation of the recommendation
on the reinsurance scheme and presenting
it to the responsible departments of the in-
surance company.

Yet the process of underwriting does
not end at the stage of signing the contract.
Since this moment the underwriter ac-
companies the deal and by monitoring the
insurance object and controlling the plan
of measures designed to reduce risks and
should the parameters accepted for cover-
age change the underwriter re-calculates
the insurance rate and prepares changes
to the contract. If the insured breaches the
terms of contract the underwriter organizes
the termination of the contract or arranges
the reduction of payout.

The principal target of the underwrit-
ing is to achieve the situation when all risks
suggested for insurance are thoroughly
evaluated and classified.

On the basis of the above-mentioned
we may conclude that underwriting is the
fundamental process that ensures prudent
portfolio management and as result main-
tains economic security of an insurance
company.®
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