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BAJIIOTHbIV PbIHOK: COCTOAHUE U TEHAEHLIUN

CTpaternyecKkue HanpaBaeHHusa
COBEpLIEeHCTBOBAHUSA rOCYAapCTBEHHOro
peryiupoBaH1a BaJIlOTHOr0 PbiHKa

B Poccum

B cBfi3M ¢ yBeMYEHMEM PONM POCCUICKOTO BaKOTHOMO PhiHKA B NMPOLIECCe 06eCneyeH s CTabUIbHOCTH
HaLMOHaNbHOM GUHAHCOBOW CMCTEMbI B NocneaHee BpeMs 60MbLIYI0 aKTyalbHOCTb NPUOBPETAIOT BOMPOCH!
roCyAapCTBEHHOrO PETYIMPOBaHWS GUPKEBOr0 BaNtOTHOTO PbiHKA B Halled cTpaHe. o MHEeHWI0 aBTopoB,
MPOLIECC COBEPLIEHCTBOBAHWUA TOCYAAPCTBEHHOMO PETYNMPOBAHUS POCCUIACKOrO GMPKEBOrO BaiOTHOMO
PbIHKA AOMKEH OCYLLECTBAATLCS B ABYX HANpaBieHUsX: HOPMaTUBHO-NPaBOBOM W MHPACTPYKTYPHOM.

AHanus coBpeMeHHOro atana GyHKLMOHUPOBAHKSA BaIOTHOTO PbIHKA B POCCHM 1 3@ pyGEXKOM N03BONA
aBTOpaM cAenaTb BbIBOAbI O TOM, 4TO pa3BUTHE HOPMATUBHO-NPABOBO 6a3bl, pernaMeHTUpYIoLLEN BUpKe-
BOW CErMeHT HaLMOHaNbHOTO PbIHKA BaioTbl, AOMKHO NPeAnonaraTb YKeCTOYEHHE PeryMpoBaHus «cepo-
ro» BaNtoTHOTO PbiHKA W YCTPaHeHWe JBONCTBEHHOCTM PEryNMpoBaHu1s, a MEPONPUSTUS, HanpaBieHHble Ha
COBEPLIEHCTBOBAHKE PbIHOYHOM MHOPACTPYKTYPLI, 06CAYKMUBAIOLLEN NPOLLECC TOProBAW BaNOTOM, AOMKHbI
B ce65 BK/IOYATb: YBENUYEHUE CTEMNEHU HE3ABUCHMOCTH OPraH13aTopOB TOProB Ha GUPKEBOM BaNlOTHOM
PbIHKE U Pa3BUTHE KOHKYPEHLIMM MEXAY HUMM; KapauHanbHOE pacluMpeHne CNeKTpa fOCTYMHbIX Ha GUpKe-
BOM Ba/IlOTHOM PbIHKE MHCTPYMEHTOB B COYETaHMM C NOAAEPKAHMEM NPUEMNEMOrO YPOBHS UX IMKBUAHOCTH;
nepexop BantoTHbIX GMPX Ha KPYrnoCyTOYHbIA PEXNUM TOProB; o6ecneyeHne GecnepeboiHOCTM COBEPLIEHNS

CLIENOK C UHOCTPaHHOW BaNtoTON (MMKBUAALMIO TEXHUYECKMX COOEB).

BcospemeHHoM HayuyHOW nuTeparty-
pe He CTaBWTCA NOJ COMHEHUe TOT
aKT, uTo B pamKax Ntloboii HaLMOHaNbHO
3KOHOMUKM BCe Gonbluee 3HaueHue npu-
obpeTaeT BaNOTHbIA PbIHOK [1; 2; 6]. 3Ha-
YMMOCTb POCCUIACKOTO BalOTHOTO PbIHKA
(kaKk BUpXeBOro, Tak N BHEOUPXKEBOTO €ro
cermeHTa [7] B Bonpocax obecrneyeHus cTa-
OUNbHOCTU  HaUWOHaNbHON (GUHAHCOBOM
CMCTEMbI Ha COBPEMEHHOM 3Tarne ee pa3si-
TMA 6eccnopHa [8; 10]. Tem He meHee crie-
[yeT Npr3HaThb GaKT HaNMUNA <y3KUX MeCT»
B 06nacT rocyaapCcTBEHHOrO perynnpo-
BaHUA GUPKEBOro BalOTHOMO PblHKa B Ha-
e cTpaHe. To 06CTOATENLCTBO, B CBOIO
ouepefb, CBUAETENbCTBYET O Heobxoaw-
MOCTY AanbHelLlero coBepLIeHCTBOBaHUA
perynupoBaHUA HaLMOHaNbHOrO BanioT-
HOTO PbIHKa, KOTOPbIN B HACTOALLee BpeMA
QYHKUMOHMPYET B YCNOBKAX CermeHTap-
HOCTM 3aKoHofaTeNbHON 6a3bl 1 NOCTOAH-
HOI TpaHchopMaLN NONNTHKI BaIIOTHOTO
Kypca, peanusyemoii baHkom Poccum.

Mpu BCel BaXKHOCTU U aKTyanbHOCTU
BbIOPaHHOTrO  HampaBneHWa uMccneoBa-
HUA CnegyeT OTMETWUTb, YTO B HayYHOI
nnuTepaTtype, MNOCBALWEHHON OTAENbHbIM
acnektam OYHKLMOHUPOBaHUA BaNloTHO-
ro pblHKa, BOMPOCHI COBEPLIEHCTBOBAHNA
€ro  perynMpoBaHns, NPUMEHWUTENbHO
HEMOCPeACTBEHHO K OMPXXEeBOMY PbIHKY,
daKkThueckn He paccMaTpMBalOTCA  UC-
cneposatenamn. B 3HaunTenbHoW Mepe
3TO CBA3aHO C TeM, UYTO B Hallel CTpaHe B
TeUeHMe OueHb MPOLOMKUTENBHOTO nNe-

puoga BpemeHW npeobnagawwum ABns-
1I0Cb MOHWMaHWe GUPXKEBOrO BajIlOTHOTO
pblHKa Kak CBOEOOPa3HOro «Kny6Horo
pblHKa KOMMepYEeCKUX 6aHKoB» (Mo CyTw,
OTeYeCTBEHHbIN PbIHOK BOCMPUHUMANCA B
Hay4yHOM COODBLeCTBE KaK PbIHOK OfHOM,
MycTb U BeCbMa BaXXHOW, KaTeropuu WH-
BecTopoB). B pe3ynbrate chopmmpoBancs
YNPOLLEHHbIN MOAXOA K pPacCMOTPEHWIO
OUPXEBOrO BANIOTHOTO PbIHKA, @ 3HAuWT,
N ero rocyaapCTBeHHOro perynnpoBa-
HWA, KOTOPbIN AOCTAaTOYHO TOYHO MOMHO
Bblpa3uTb cregylwmum obpasom: ecnu
OUPXKEBOW BaOTHbIN PBIHOK MO3BOMAET
OMEepaTUBHO U C YMEPEHHbIMU U3ZepX-
Kamu y[oBNeTBOPATb NOTPebHOCTM 6aH-
KOB, MpWYemM Camn OHW YAOBNETBOPEHbI
KayecTBOM ero QyHKLMOHMPOBaHUA, TO
cepbe3HON NoTPeOHOCTU B COBEPLLEHCTBO-
BaHWUW ero perynmpoBaHus He BO3HUKaET.

«KoHcepBauum» [JaHHOro cTepeoTuna
crnocobcTBoBana M MOCTENEHHas MOHO-
nonu3sauma 6rpPXKeBO TOPTrOBAW BanioToW
(B YaCTHOCTW, Ha TEKYLMIA MOMEHT pealb-
HbIX KOHKYPEHTOB Ha 61pP>KeBOM BanioTHOM
pbiHKe Y MOCKOBCKOW BUp1 NPocTo HeT),
nprvyem MOHOMONMCTOM CTana UHpa-
CTPYKTYpHaA opraHu3auns, HaxogAawanca
nof KOHTPOMEM HaLMOHaNIbHOrO PerynaTo-
pa (paxe nocne nepBnYHOrO Myb6AMYHOTO
pa3smelyeHmna akumin MoCKOBCKOW BUpxm,
nposefeHHoro B 2013 r, LleHTpanbHbin
6aHK OCTanCA CaMblM KPYMHbIM ee aKLmo-
HepoM: Mo COCTOAHMIO Ha 16 mapTa 2015 T.
Ha ero gosnto npuxoaunocb 11,729% obbik-
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Due to the increasing role of the Russian foreign exchange market in the process of ensuring stabil-
ity of the national financial system, the issues of government regulation of the foreign exchange market
in the Russian Federation have lately become of considerable importance. The authors of the article
believe that government regulation of the Russian foreign exchange market should be improved in two
different directions - regulatory and infrastructural.

The analysis of the current state of the foreign exchange markets in Russia and abroad allowed
the authors to conclude that the development of legal framework regulating the activity of currency
exchange of the national currency market should include toughening control over the grey foreign ex-
change market and elimination of ambivalent regulation. Measures aimed at improving market infra-
structure which serves the process of currency trading should embrace: a greater independence of
trade organizers and encouraging healthy competition between them; a radical increase in the number
of tools available in the currency market in combination with maintaining an acceptable level of liquidity;
round-the-clock work of currency exchange; and ensuring uninterrupted currency trading (elimination

9T02Z /09/2 5N ¥39VNVIN JHL/S1ANTTAVELN

D vulia V. SEMERNINA
Dr. Sc. (Econ.), Professor of Finance
Dept.

Saratov Socio-Economic Institute
(affiliated branch of Plekhanov
Russian University of Economics)
410003, RF, Saratov,

Radischeva St., 89

Phone: (8452) 21-17-37

E-mail: ysemernina@yandex.ru

of technical failures).

HOBEHHbIX aKuuit 6upxm)’. VHbIMK cnosa-
MM, GUPKEBOI BaOTHDIA PbIHOK CUMTANICA
NOKaNbHLIM PbIHKOM KPYMHbIX UFPOKOBY,
[BOCTAaTOYHO «MJIOTHO» KOHTPONUPYEMbIM
HaLMOHaNbHbIM PErynATopoM, T.e. «pPblH-
KOM He AnA BCeX XenawLuyx».

MocTeneHHbIn BbIXOZ Ha 3TOT pbl-
HOK YaCTHbIX WHBECTOPOB, HaYaBLIMIACA B
2012T, OOGBEKTUBHO MPUBEN K MOCTENEH-
HOMY «pa3pyLIEHMIO» AAHHOTO CTEPEOTUNA:
6UpPKeBOII BANIOTHBbIN PbIHOK HaYan paccma-
TPMBATbCA KaK BMOSIHE «AEMOKPATUNYHbINA»
[7]. B utore Ha npakTiKe BO3HUKA BeCbMa
TPaguLUMOHHAA CMTyauma Ana OTeyecTBeH-
HOro (WHAHCOBOTO pPbIHKA — «CMTYyaLys
onepexalowwero pasBuUTUA», B KOTOPOW
POCCUIACKUIA OUPKEBOI BaMIOTHBIA PbIHOK
COBEPLUMA KaYeCTBEHHbIN «CKaYOK» C TOY-
KW 3peHusA CTPYKTYpbl MPUCYTCTBYHOLMX
Ha HeM WHBECTOPOB, B TO BPeMsA Kak ero
rocyfapcTBeHHOe perynmposaHue ocCTa-
NOCb NPaKTUYECKN HEU3MEHHbIM (MO Kpaii-
He Mepe, NPOVCXOAMBLLME U MO-NPEXHEMY
NPOUCXOAALLME HA HEM U3MEHEHUA UMEIOT
APKO BbIPAKEHHbIN «JOTOHAIOWMIA XapaK-
Tep», T.e. perynATiBHan 6asa «nofcTpansa-
eTCA» Nof PbIHOYHbIE Peanuu, XOTA Teope-
TUYECKI BCE JOSMKHO ObITb HAOOOPOT).

Mo Hawemy MHEHWIO, UMEHHO Kaue-
CTBEHHOE M3MEHeHMe CTPYKTYpbl NHBECTO-
POB OOMKHO CTaTb OCHOBHOW «ABVKYLLEN
cunon», obycnoenmeatolein TpaHchopma-
LMK  FOCYAapCTBEHHOIO  perynnpoBaHua

1 OdpmupmanbHblin cant OAO «MockoBcKas 6up-
»*a MMBB-PTC». URL: http://moex.com.

61peBOro BanioTHOTO PbiHKa, NMpY 3TOM
B KauecTBe OCHOBHbIX CTpaTermyeckux Ha-
npaBnieHni ero COBEPLLEHCTBOBAHNA, KaX-
[0€ 13 KOTOPbIX AOMKHO BKKOUaTb B Ce6s
PAA B3aMOCBA3aHHbIX PEryaAaTUBHBIX Mep,
Lienecoobpa3sHo BbiAenuTb:

1) pa3BuTMEe  HOPMATMBHO-NPaABOBON
6a3bl B faHHOW 0bnacTu;

2) coBepLUeHCTBOBaHNE PbIHOYHOW WH-
bpacTpyKTypbl, 06CNyXMBaloOLWeN npoLecc
TOProB/M BaNioTON.

CTonT OTMETUTb, UTO ANA JOCTUKEHUA
onTuManbHoro 3ddekTa 3TM HanpasneHKA
BOMKHBI  PEann30BbIBAaTHCA KOMMIEKCHO,
T.e. paccmaTpuBaTbCA B KauyecTBe B3au-
MOZOMONHAIOWMX 31EMEHTOB  LieNOCTHOM
CMCTEMbI TOCY[APCTBEHHOMO perynunpoBa-
HUA BanioTHOTO PblHKA, NPUYeM AaHHble
HanpaBneHys JOMKHbI NPYU3HaBaTbCA paB-
HOLIEHHbIMW 1 OfMHAKOBO BaXKHbIMU ANA
HOpPManbHOro GYHKLMOHNPOBaHMA HaLMo-
HaNbHOTO Ba/OTHOTO PbiHKa (B NPOTUBHOM
cnyyae npuopuTU3aumMa moboro 3 Hux
paHo mnu No3aHo npusefeT K GopMmMpoBa-
HUIO Cepbe3HbIX PerynAaTuBHbIX AucbanaH-
COB, MeLLAIoLMX ero pasBUTMIO).

WTaK, B pamKkax nepBoro Bblfensaemoro
HanmpaBfeHns - pPa3BUTUA HOPMATUBHO-
npaBoBoil 6a3bl — Mbl CYMTaEM KpalHe Bax-
HbIM yXXecmoyeHue pe2ysiupo8aHUs «cepo-

20 8AJTIOMHO20 PbIHKA.
Ocobas  BaxHOCTb  npepnaraemoi
Mepbl  3aKOHOAATENIbHOTO  PerynnpoBa-

HUA 0ObACHAETCA TeMm, uTo ceivac B Poc-
CUN CNOXMNAcb COBEPLUEHHO YHUKaNbHasA
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cnTyaumsa: GakTUUYECKN MOXHO FOBOPUTb
O BO3HUKHOBEHUW U MPOACIHKUTENBHOM
CYyLLeCTBOBaHUM  CBOEOBPA3HOro  «3aKo-
HOAaTeNbHOro NpOBana», CyTb KOTOPOro
3aK/touaeTca B upesBblualiHo cnabom pe-
ryNMPOBaHNU eATeNbHOCTM TaK Ha3blBae-
MbIX «BasIOTHBIX JUNepoB». [leno B Tom, 4To
cbopmmpoBaHHan 3akoHopdaTenbHasa 6asa
anpuopu npepfycMaTpuBaeT [OCTaTOYHO
XKecTKoe perynupoBaHue Kak BHebupxe-
BOTO, Tak 1 BUPXEeBOro BaNtoTHOTO PbIHKA,
KoTopoe obecneunBaeTca Mpu MOMOLLW
PasNnYHbIX WHCTPYMEHTOB PEerynmpoBa-
HUA, OfiHaKo nogasnAiLlee GONbLWNHCTBO
3aKoHofaTeNbHbIX TpeboBaHMiA, 3a UCKAIO-
UEHMEM HEemnoCPeACTBEHHO KaCaloLMXCs
BHELUHETOPrOBON [eATeNbHOCTY, NPeano-
naraeT BO3MOXHOCTb HaLMOHaNbHOrO pe-
rynatopa NpsMO U1 KOCBEHHO KOHTPONK-
poBaTb onepaLm C UHOCTPaHHOW BanoToOl
(no KpaiiHeln mepe, CBOEBPEMEHHO Mony-
yaTb COOTBETCTBYIOLLYIO UHPOPMALMIO).
Mopo6Hoe ponylueHve, NpUMeHAeMoe
B OTEYeCTBEHHOM 3aKOHOAATENbCTBE, fAB-
NAETCA KpaiiHe BaXHbIM, TaK Kak Ha npak-
TUKE BO3MOXHOCTW POCCUNCKWX peryns-
TOPOB MO KOHTPOO BaNOTHbIX Onepawuii
ABNAOTCA JaneKko He 6e3rpaHnYHbIMUA: OHU
MOFyT [OBONMbHO 3$GEKTUBHO KOHTpONu-
poBaTb YYaCTHUKOB BaNIOTHbIX OMepavLuii,
ABNALLMXCA Pe3neHTaMK, a C HepesunaeH-
Tamu, 0CO6EHHO 3aperncTprpoBaHHLIMU B
TaK Ha3blBaeMbIX «OQLLOPHbIX PUCANKLN-
AX», CUTyaLus 06CTOUT HAMHOTO CIOXHee.
C dopmanbHO TOUKM 3peHua Poccuelt
NOANMWCAHO [OCTAaTOYHO 6onblUoe Konu-
UeCTBO MeXAYHapPOAHbIX cornaweHun ob
0bmeHe nHPOpMaLMels, B TOM yucne ¢ no-
LBOOHbIMY  IOPUCAMKLMAMY, OfHAKO Yalle
BCEro 3TV COrnalleHna npegycMaTpueaoT
0b6MeH HanoroBon MHQopMmaLuelr, KoTo-
pblii K TOMY e OCYLIeCTBNIAETCA He aBTO-
maTuhyeckn, a no 3anpocy. B pesynbrate
nonyyeHue NHGoOpPMaLMM O LeATENbHOCTH
KOMMaHWK, 3aperucTpUpoBaHHON B OG-
LWOPHOMN I0PUCAUKLUMY, 3aTPYAHWUTENbHO,
UTO aKTWBHO WCMONb3YeTCA «BaNOTHbIMY
Junepamu», npegnaralowumi cBou ycny-
rM No JOCTYMY Ha BaslOTHbIA PbIHOK MpW
NOMOLYM CheLuanbHbIX TOProBbIX CUCTEM
(NpumeyaTenbHo, UYTO B OTEYECTBEHHOM
3aKoHOfaTeNnbCTBE TEOpeTMYecku npeg-
YCMOTpeHa Bblfjaya NULEH3UM TOpProsol
CMCTEMBI, OfIHAKO MOKa HY ofiHa NoAo6Has
nuueH3na He BbiaaHa). COOTBETCTBEHHO,
B POCCUIACKOM 3aKOHOAATeNbCTBE MMe-
eT mecTo «benoe NATHO»: [eATeNbHOCTb
I0PUANYECKUX NIUL, 3aperMcTPUPOBaHHbIX
B OQLIOPHDIX IOPUCAUKLMAX 1 AeKnapupy-
oKX NpefoCcTaBeHne JOCTyNa K MeXay-
HapOAHOMY BaNIlOTHOMY PbIHKY, HaXoauUTCA
«3a MepUMETPOM» TOCYAAPCTBEHHOIO pe-

rynupoBaHuA. B KOHeYHOM cueTe, UMEHHO
3TOT HegOCTaTOK, NPUCYLLMIA AENCTBYIOLL e
HOPMaTMBHO-NPaBOBON 6a3e, NpUBeN K No-
ABNEHUIO U GbICTPOMY Pa3BUTUIO «CEPOrO»
Ba/IIOTHOTO pblHKa B Poccum, KoTopbiit fe-
dakTo perynupyertca nuwb Hanbonee o6-
MMM MONOXEHWUAMU 3aKOHOAATENbCTBA.

«Cepblit» BanOTHLIA PbIHOK ABAAETCA
BHEOVPXeBbIM OPraHW30BaHHbIM PbIHKOM,
OfIHAKO eMy MNPUCYLL BbICOKWI YPOBEHb
[EeLEeHTpanm3aLnm B CUny TOro, 4To «BasioT-
Hble funepbl» NCNOMb3YIOT, HepeaKo OAHO-
BPEMEHHO, HECKONbKO TOPrOBbIX CUCTEM.
BusHec-mogenb, ucnonb3yemasa «BantoT-
HbIMW JuUnepami», Kak Npaswuno, ABnAeTca
CTaHAapTHOW W B 3HAauuMTENbHOW CTeneHu
HanNoOMUHaeT [AeATeNbHOCTb  «Knaccuye-
CKUX» BPOKEPCKUX KOMMAHWIA: «BatoTHbIE
aunepbl» dopmupytoT 6asy KIMeHToB, 3a-
MHTEPECOBaHHbIX B COBEPLUEHWN CHENOK
Ha Ba/lOTHOM pbiHKe, 1 3apabaTbiBaloT
nnbo nyTem B3MMaHUA KOMUCCUM C 06beMa
3aKIKYEHHDBIX CAEMNOK (B OTAINYME OT PbIHKA
LIeHHbIX Bymar 3TOT BapuaHT NpUMeHsAeTCA
[OCTaTOYHO pefKo), MMbo 3a cueT pasHU-
Libl B BEIMYMHE PBIHOYHOTO CNP3/a MeXay
nyyLeil KOTUPOBKOW Ha NOKYMKY 1 npopa-
Xy WHOCTPaAHHOW BanloThbl, NCMOMb3yeMoii
CaMMM «BanIOTHbIM OUAEePOM», U Npefsa-
raemMbiM M CBOWM KNMEHTaM (ecTecTBeH-
HO, BeNUMHa «auUnepckoro» cnpaga bynet
CYLIECTBEHHO MEHbLUE «KIIUEHTCKOro). o
6onblIOMY cueTy, B LIeNIOM JJaHHas MofeNb
BefeHVA BK3Heca He NPOTUBOPEUUT 3aKO-
HOAaTebHbIM HOpPMaM, OfJHAaKO OCHOBHas
npobnema, CBA3aHHaA C CyL|eCTBOBAH/EM
«CepOoro» BaKTHOMO PblHKA, 3aK/oyaeTcs
B TOM, UTO OH ABNAETCA HEMPO3PaYHbIM Kak
ONA perynupyoLLmx opraHoB, Tak 1 na ero
HEeMOCPeLCTBEHHbIX YYaCTHUKOB (Npexae
BCETO K/IMEHTOB «BaJIOTHBIX AUNIEPOBY),
HO NPW 3TOM 3a cYeT npefiaraembix (Mnw,
Kak MWHUMYM, AeKnapupyemblx) YCnoBuid
COBEPLLEHNA CLIENOK OH CePbEe3HO NpensT-
CTBYeT Pa3BUTUIO OUPXEBOro BaOTHOrO
pbiHKa. [prmeyaTenbHO To, YTO MO YPOBHIO
NPaBOBON 3aWUTbl OUPXKEBON BaOTHbIN
PbIHOK Ha MOPAAOK OMepexaeT «cepblil»
BaIIOTHbIN PbIHOK, HO NpU Bbibope crocoba
COBEpLUEHNA CAENOK Ha BalOTHOM PbIHKE
3TOT MOMEHT He MPUHMMAETCA BO BHUMa-
HUWe ero yyacTHUKamn (0cobeHHo dur3nye-
CKUMUW LLAMWN).

Henpo3payHocTb 3TOro pbiHKa CBA3aHa
Kak C aCMMMETPUYHOCTBIO CYLLECTBYIOLMX
Ha HeM WHPOPMALMOHHBIX NOTOKOB, TaK W
C OTCYTCTBMEM peanbHO paboTarLmx me-
XaHN3MOB KOHTPONA 3a [AeATeNbHOCTbIO
«BaIOTHbIX AWNEPOB», B COBOKYMHOCTM
co3fanLmmy 6naronpuATHbIE YCIoBMA Ans
3noynoTpebneHnin ¢ nx CTopoHbl. Hanpu-
Mep, nofaenAillee 6OMbLIMHCTBO KAWEH-

BAJIIOTHbIV PbIHOK: COCTOAHUE U TEHAEHLIUN

TOB «BaJlOTHbIX AMIEPOB» MMEEeT AOCTyn
K OBYXCTOPOHHMM KOTMPOBKaM MO Ornpe-
[eNeHHOMY  KONNYEeCTBY  WHCTPYMEHTOB
Ba/IIOTHOTO PblHKA, OfHAKO B OTIMuMe OT
O1PKEBOrO BaNOTHOTO PbIHKA OHU HE UMe-
10T BO3MOMHOCTU 3/1eEMEHTAPHO NPOBEPUTD
cTeneHb KX afeKBaTHOCTW (MHbIMK COBa-
MW, KITMEHT HEe 3HaeT W B NPUHLMNE He MO-
KET Y3HaTb, HACKONIbKO KOPPEKTHbI Npeana-
raemble «BajlOTHbIM JUNEPOM» KOTUPOBKN,
T.6. HACKOMbKO OHW COOTBETCTBYIOT pealb-
HOMY MOMOXEHWIO AieN Ha PbIHKE), a Takxe
OLeHNTb, XOTA Obl NPMbAN3UTENBHO, YPO-
BEHb HAfIEXXHOCTY «BaNOTHOTO fuiepay.

LlenecoobpasHo OTMeTUTb, YTO O Ha-
yana 2012 r. B Poccum Ha 3akoHoaaTeNbHOM
YPOBHE Aaxe He NpeanprvHUManoch norbli-
TOK HOPMaTMBHOIO PerynnpoBaHua «Cepo-
ro» BaIlOTHOIO PbIHKa, a BNNOoTb fo 2014 .
BCE 3aKOHOMPOEeKTbI, Kacatlolmeca ero pe-
rynMPOBaHWSA, N0 TEM UM UHBIM MPUYMHAM
He Nonyyunu cTatyc oduLManbHbIX HOPMa-
TUBHbIX aKTOB.

Tak, B 2012 1. OCHOBHbIM AWNCKYCCUOH-
HbIM MOMEHTOM CTasl OOLMIA NOAXOA K pe-
ryMPOBaHWIO, Tak Kak OLHOBPEMEHHO CYy-
LIECTBOBANO [1BE «KOHKYPUPYIOLME» TOUKN
3pEeHMA: NpeCcTaBUTENN nepBoi dakTnue-
CKW npepgnarany NpPUPaBHATb pPerynmpo-
BaHMe «BaNOTHbIX AWUNEPOB» K Perynmpo-
BaHWIO MPOdECCMOHANbHBIX  YYaCTHUKOB
pbIHKa LieHHbIX 6ymar (Hanpumep, B pamkax
Takoro MOAxoAa Npeanonaranocb OKa-
3blBaTb YCNYrM Ha 3TOM PbIHKE TOMbKO Ha
OCHOBaHWMN NMLEH3UN Ha OCYLieCTBNeHne
JNNEPCKON AeATENbHOCTM), @ CTOPOHHUKM
BTOPOW HaCTauBain Ha NOABNEHUN Cnewuu-
anbHOro («0TPacneBoro») perynupoBaHuma,
yuuTbiBatoLWero  cneunduky BaatoTHOrO
pbiHKa (B KOHEYUHOM e cyeTe Obina npu-
HATA CMeLLaHHaA KOHLUenuma perynnposa-
HuA). B 2013 r. cxofHbIN o cBoemy CMbICTy
3aKOHOMPOEKT He MpoLLen napnameHTcKme
UTeHUA YXe No ApYron NpuYuHe: ocTpble
pebatbl pa3BepHYNNCb OTHOCWTENBHO Xa-
pakTepa LeHOooOpa3oBaHMA Ha AaHHOM
pblHKe (K COXaneHuio, NPUHLMMINANBHO
3TOT BOMPOC OCTAETCA HepeLleHHbIM [0
HaCToOALEero BpEMEHH, B TOM YMCNIE OYEHD
MHOFO BOMPOCOB Bbi3blBAET MpPU3HaBae-
MOCTb BbICTAB/IAEMbIX «BASIOTHbIMW Aune-
pamu» KOTUPOBOK).

Tonbko B KoHue 2014 . noasunca nep-
Bbll HOPMATMBHbIA [OKYMEHT, YacCTUYHO
pernameHTMpylLWmMiA - GYHKLMOHUPOBaHWE
3T0ro pbiHKa. im ctan OeaepanbHblil 3aKOH
«O BHeCeHWUW U3MEHEHMI B OTAeNbHble 3a-
KoHopaTenbHble akTbl Poccuiickon Qepe-
pauumn» ot 29 fekabpa 2014 r. N2 460-03,
B COOTBETCTBUM C KOTOPbIM ObIfI0 BBEAEHO
noHsaTne «dopekc-gunep». Mpuuem «fes-
TENbHOCTbIO OpeKCc-annepa npusHaeTcs
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[EATeNbHOCTb MO 3aKMUYEHMI0 OT CBOEro
VIMEHM 1 3a CBOWA cYeT ¢ U3NYECKUMU Nn-
LamMy, He ABNAIOWMMNCA UHLUBUAYANbHbI-
MM NpeanpUHAMATENAMY, He Ha OpPraHM30-
BaHHbIX TOprax:

® OrOBOPOB, KOTOpbIE ABMAIOTCA MPO-
M3BOAHBIMU  GMHAHCOBBLIMUA  UHCTPYMEH-
Tamy, 06A3aHHOCTb CTOPOH MO KOTOPbIM
3aBWCUT OT U3MEHEHWA Kypca COOTBETCTBY-
fowen BaMoTbl 1 (MNK) BaNOTHLIX Map u
YCNIOBMEM 3aKJIOYEHUA KOTOPbIX ABNAETCA
npepocTaBneHne dopekc-gunepom Gpusmn-
UeckoMy NuLly, He ABMAKLEMYCA UHAWBU-
QyanbHbIM MpeAnpyHMMaTENeM, BO3MOX-
HOCTW NPVHUMATL Ha ceba 06A3aTenbCTBa,
pa3mep KOTOpbIX NpeBbILIaeT pamep npe-
[OCTaBNEHHOrO 3TUM GU3NYECKM NMLOM
dopekc-gunepy obecneyeHus;

e [1ByX 11 Gonee JOroBOPOB, NpesMeToM
KOTOpbIX ABNAETCA WMHOCTPaHHasA BaioTa
UNU BanioTHas Mapa, CPOK WCMOHEHWA
0693aTeNbCTB N0 KOTOPbIM COBMaAaeT, Kpe-
AMTOp NO 06A3aTeNbCTBY B OJHOM 13 KOTO-
pbIX ABNAETCA AOMKHUKOM MO aHanoruy-
HOMy 06A3aTenbCTBY B ApYroM [JOroBope 1
YCNIOBMEM 3aKJIOYEHUA KOTOPbIX ABNAETCA
npepocTaBneHne dopekc-gunepom Gpusmn-
UecKoMy NuLly, He ABMAKLEMYCA UHAWBU-
QyanbHbIM MpeanprHUMaTeNnemM, BO3MOX-
HOCTW NPVHUMATL Ha ceba 06A3aTenbCTBa,
pa3mep KOTOpbIX NpeBbILIAeT pamep npe-
[OCTaBNEHHOrO 3TUM GU3NYECKM NMLOM
dbopekc-gunepy obecneueHms»’.

[aHHbI HOPMATUBHBI aKT YCTaHOBUN
MUHUMaNbHble TpeboBaHUA K pasmepy
cobCTBEHHbIX  CcpeacTs  dopeKc-gunepa,
KOTOPbIA JOMKEH COCTaBMATbH «HE MeHee
CTa MUNNOHOB Py6neid», MpK 3TOM «ec/un
pa3mep HaxofAWMXCA Ha HOMWHaNbHOM
cyeTe (cuetax) dopeKc-gunepa JeHeXHbIX
cpencTB Gr3nUeCKUX NuL, He ABNAIOLLUXCA
VHAVBMAYaNbHbIMW NpeLnpuHUMaTeNamMy,
MPEBbILIAET CTO NATbAECAT MUIIVOHOB PYy-
6neii, paamep cobCTBEHHbIX CPEACTB TaKko-
ro GopeKc-annepa JomKeH 6biTb yBenyeH
Ha CyMMY, COCTaBAALLYIO NATb NPOLEHTOB
OT pa3mepa HaxofAWMXCA Ha yKa3aHHOM
HOMUWHaNbHOM cyeTe (cyeTax) AEHEXHbIX
cpencTB Gr3nYeCKUX NuL, He ABNAIOLLMXCA
VHAMBMAYaNbHbIMW NpeLnpuHUMaTENamMu,
KOTOPbIA NpeBbIAeT CTO NATbAECAT MU-
JIMOHOB py6riei»2,

Kpome TOro, oH noppasymesaer obs-
3aTeflbHOe uneHCTBO ¢opeKc-aunepos B
camoperynupyemoin opraHusaumm (nprme-
yaTeNbHO, UTo cenyac NnogobHas opraHm3a-
uma B Poccum TonbKo ofiHa — elo ABNAeTCA
CPO HIN «LeHTp perynuposaHua BHebUp-
*eBbIX GUHAHCOBbIX UHCTPYMEHTOB U TeX-

1 OdmumanbHbIi  callT  KomnaHuy  «fapaHT.
URL: http://base.garant.ru.
2Tam xe.

Honorui» (LIPOWH)). B kKauecTBe OCHOBHOM
muccun LIPOUH peknapupyetca cnocob-
CTBOBaHWE «CO3[aHMIO 3PPEKTUBHBIX Me-
XaHW3MOB PerynmpoBaHuA BHEOUPXEBOrO
cermeHTa pblHKa DopeKkc, HeobXoLUMbIX
ONIA Pa3BUTUA, NPO3PaYHOCTK, LUBUAN3O-
BaHHOCTKW, ynobcTBa paboThl U 3allmiyeH-
HOCTW MHTEPECOB YUYACTHWUKOB PbIHKa» .
Mpamo 3anpeliaeTca COBMelyeHue pe-
ATENbHOCTU dOpeKCc-annepa € «C WHOW
npodeccMoHanbHoW AeATeNbHOCTbIO  Ha
pblHKe LeHHbIX Bymar, a Takxe C Lpyroi
JeATeNbHOCTbIoY,

TeM He MeHee nosBneHWe 31oro dege-
PanbHOro 3akoHa, Kak Mbl Monaraem, He
pewnno paa KOHLENTyanbHbIX perynatms-
HbIX MPOBG/IEM «CepOro» BatloTHOTO PbiHKa,
a VIMEHHo:

a) JaHHbIN 3aKOH He npegycmaTpuBaeT
YETKOW U OfHO3HAYHOW Mepbl OTBETCTBEH-
HOCTV GOpeKC-AnnepoB B Clyyae HapyLue-
HWA HOPM AENCTBYIOLWEro 3akOHOAATeNb-
cTBa (aKTUYECKU OH onpefensieT HeKui
06WWKiA «NepyuMeTp PerynmpoBaHUsA» 3TOro
PbIHKa, HO He OYepuYMBAET CBOEOOPA3HbIX
«rpaHuL, [OnycCTUMOro» B AEATENbHOCTU
dopekc-aunepos);

6) TpeboBaHMA JAHHOMO 3aKOHa HOCAT
OYEBUOHLIN  [LEeKNnapaTVBHbIN  XapaKTep:
npw BCen CTPOrocTn npegbABAemMbIX Tpe-
60BaHUI K y4aCTHUKaM «CEpPOro» BaloTHO-
ro pblHKa X 4OCTaTOYHO NPOCTO He CobIo-
[aTb, 0COGEHHO C yYETOM TeKYyLLEero ypOoBHs
pa3BUTMA TEXHONOMMIN  AUCTAHLMOHHOIO
06CNyXMBaHNA KINUEHTOB Ha GpUHAHCOBOM
pbiHKe (B YaCTHOCTK, ceityac abconTHO
BCce (pMHaHCOBbIE onepaLm MOryT coBep-
WATbCA KNNEHTOM ANCTaHLMOHHO, Npexae
Bcero yepe3 VHTepHeT, npyuyem co 3Hauu-
TeNbHLIMW HapyLIeHWAMK — Npu dopmans-
HOM MaKCVMasbHO pa3peleHHOM mnneye
1 K 50 (no3gHee npepnonaraetca ysenw-
untb ero go 1 K 100) Ha NpaKTUKe LWMPOKO
pacnpoCcTpaHeHO NpefoCTaBNeHne  Ha-
MHOrO 60NbLIEro MapPXKMHANBHOMO Mneya,
Bnnotb Ao 1 K 500 1 6onee);

B) pacCMaTpMBaeMblii  HOPMATUBHbIN
aKT HUKOMM 06pa3oM He peLuaeT npobnemy
NPO3pPaYHOCTN AAHHOTO PbIHKA U, COOTBET-
CTBEHHO, MPU3HABAEMOCTN KOTUPOBOK Ha
MOKYMKY 1 MpofgaKy WHOCTPAHHOW Basio-
Tbl (paKTMUECKM MOXHO TOBOPWTb NN
0 MNOMbITKE ONPeAennTb OOLWMIA anropuT™M
NX U3MEHEHWSA, B TOM YnCe yepe3 3anpeT
«MN3MEHATb YCIOBUA KOTUPOBKM Ha NMOKYMKY
6e3 COOTBETCTBYIOLLETO U3MEHEHNA YCNo-
BUIA KOTUPOBKM Ha NPOAAXy»)°.

3 OdunumanbHbIn cant CPO HIM «LleHTp perynu-
poBaHWA BHEOUPXKEBbIX GUHAHCOBBIX MHCTPYMEH-
ToB U TexHonorui» (LPOUH). URL: www.crfin.ru.

4OduuUManbHblii  CanT KoMnaHun  «TapaHT».

URL: http://base.garant.ru.
5 Tam xe.

Kak Ham npepcTaBnseTcs, y»ectoue-
HUe PEeryanpoBaHMA «CePOro» BaloTHOTO
pbiHKa B 06A3aTeNlbHOM MOPAAKE [OMK-
HO npefycMaTpuBaTb YCTpaHEHME BCEX
MepeynCNieHHbIX Bbllle HEeOCTaTKOB (Ha-
npumep, Yepes BBeAeHWE CreLnanbHON
CUCTEMbl  aiMUHUCTPATUBHBIX  WTPadoB
ona dopeKkc-aunepoB, pasmep KoTopbix
[omkeH O6bITb comocTaBum co LWTpada-
MW [NIf OCTanbHbIX MPOdEecCUoHanbHbIX
YUaCTHUKOB PbiHKa LieHHbIX bymar, BBe-
[eH/e OrpaHWMyYeHnn Ha OUCTaHLUMOHHOE
06CnyX1BaHWe KIIMEHTOB W 3aKpenneHune
OfIHO3HAaYHOro anropuTMa BbICTaBNEHUA
KOTVMPOBOK), Tak Kak B MPOTUBHOM Cly4ae
BO3HMKaeT HefobPOCOBECTHAA CEKTOPHan
KOHKYpeHUMA — Mexfy MecTKO perynu-
pyembiM OMPXKeBbIM BanOTHbIM PbIHKOM
M OYEHb OrpaHWYEHHO perynupyembim
«CepbIM» BaJIIOTHbIM PbIHKOM, KOTOPYIO
OMPKEBOIN PbIHOK He MOXET BbIMFpaTb MO
onpefeneHuto — B cuny Hanuuus onee Bbl-
COKMX PErynaTuBHbIX U3LepXKeK.

Ewe ogHON Mepoi, KOTOPYIO Mbl CYUTa-
em HeobxoauMOoN B pamMKax pa3BuTMA OTe-
YeCTBEHHON HOPMATUBHO-MPaBOBON 6asbl,
ABNAETCA ycmpaHeHue 08olicmaeeHHoCMu
pe2ynuposaxus, m.e. KOHYeHmpayus pezy-
JIAMUBHBIX YHKYUU U NOHOMOYUU Y OOHO-
20 pe2ynamopa - LleHmpasneHo20 6aHka.

Mbl nonaraem, YTO CJIOXMBLIAACA B Ha-
cTofllllee Bpems fyanuctnyeckas cuctema
perynmpoBaHUA BaJlOTHOrO pbiHKa 006-
YCIOBNEHA HEe CTONbKO OObEKTUBHOW He-
06X0[MMOCTbI), CKOMbKO WNCTOPUYECKNM
XapaKTepoM pa3BUTMA TOCY[APCTBEHHOMO
perynmpoBaHuA B Hallel cTpaHe (npexae
BCErO  COXPaHALWMMCA  3HAUNUTENbHbIM
YPOBHEM roCyjapCTBEHHOIO y4acTuaA B Ha-
LIMOHANbHOM SKOHOMMUKE, @ 3HauuT, U Bbl-
COKOW pONblo OpPraHoB FoCynapCTBEHHON
BNACTW 1 KOMMaHWUM, HAXOZALMXCA B FOCY-
[apCTBEHHON COBCTBEHHOCTW, Ha BanioT-
HOM PbIHKE).

Ha Haw B3rnAg, CNOXMBLUAA apXuTeK-
Typa rocyAapCTBEHHOIO perynmpoBaHusA
Ba/IIOTHOTO PblHKA B LENOM U GupKeBoro
PblHKa B YaCTHOCTU He COOTBETCTBYET CO-
BPEMEHHbIM  3KOHOMUYECKUM  peanuam,
XOTA Obl MOTOMY, UYTO OAHOBPEMEHHOE
OYHKUMOHMPOBaHME [ABYX perynsatopoB
3HaunlTeNbHO YCNIOXHAET CaM npouecc
perynupoBaHus, fenas GakTUYecku He-
BO3MOXHbIM OMepaTBHOE MPUHATHE He-
06X0[MMbIX PeLLeHN B CTPECCOBbIX CUTY-
aLuAx Ha BaNtOTHOM pbIHKe (Npex[e BCero
B YCNOBWAX BO3HNKHOBEHUA NaHWKM Cpeau
YUaCTHUKOB BaOTHOrO PblHKA, KOTOpas,
Kak MpaBuno, COMpOBOXAAETCA Pe3KUMK
1 NPaKTUYeCKN HenpeacKkasyemblMu Kone-
6aHMAMM BanOTHOTO Kypca). B aTom oTHO-
LEeHUN Ype3BblYaHO MoKasaTeNbHa CUTY-
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auwys, MMeBLLIAA MeCTO Ha OTeYeCTBEHHOM
Ba/IlOTHOM pPblHKE BO BTOPOW MONOBUHE
2014 r. n Havane 2015 r., Korga HaUMoHanb-
Hble PerynaTtopbl He cpasy CMOMW B3ATb
NOA CBOM KOHTPOMb CWTyaUMKO Ha HeM
(1 3TO NPM TOM, UTO B PacNoOPSXKEHNN pery-
NATOPOB 6bINO JOCTaTOUHO UHCTPYMEHTOB,
CMOCOGHBIX «MEepenoMUTby CUTyaLuIo Ha
PbIHKE 1, KaK MUHUMYM, CHU3UTb YPOBEHb
BONATUIBHOCTU BaNIOTHBIX KYPCOB).

Takxke HeobXoauMo OTMETUTb, YTO
OfHOBPEMEHHOE Hanuuue [ByX perynaro-
POB MPUBOAWT K BO3HWKHOBEHWIO LIENOro
pAaga npobnem CUCTEMHOrO XapakTepa,
KOTOpble YPE3BbIYANHO CNIOXHO PELINTb
6€e3 NPUHLMNIANBHOrO U3MEHEHMA CaMoro
anroputma perynuposaHua. Ocobo ctout
BbIAENUTb ClefytoLLme:

1) pa3mbITOCTb CHep OTBETCTBEHHOCTM
HaLMOHaNbHbIX PErynaTopoB, KOTOPas Bbl-
paX<aeTcA B TOM, UTO HU Y OAHOTO 13 HUX Ha
3aKoHOfaTeNbHOM YPOBHE OHO3HAUHO He
onpefeneHa cdepa perynuposaHusa (dak-
TUYECKM — 30Ha OTBETCTBEHHOCTK). B cBOIO
ouepeb, «pPa3MbITOCTb»  PErynATUBHbIX
MONHOMOYUIA NPUBOAMUT K BO3HUKHOBEHWIO
cpa3y AByx 3ddekToB — apdekTa «benbix
NATEH», 3aKJIOYaloLLErocs B BO3HMKHOBE-
HUW Heperynupyembix uam cnabo perynu-
pYyeMbIX <MECT» Ha BanlOTHOM PbIHKE, 1 3¢-
deKTa «KpaTHOro perynupoBaHus», Koraa
oba perynatopa nbiTaloT perynmpoBatb
OHO W TO Xe, UTO B KOHEUHOM CueTe Npu-
BOAUT K CErMeHTapHOCTU roCyAapcTBeH-
HOrO PErynupoBaHNA BaslOTHOrO PbIHKA,
B TOM UKnC/e G1pXKeBOro;

2) OTCyTCTBUE €[MHON, OBLENPUHATON
VAEONOrun perynnpoBaHus, YTo paHo uam
Mo3QHO NPVBOAMT K MOABEHWI0 HECOOT-
BETCTBUI (@ HepeaKo M NPAMbIX MPOTUBO-
peunit) Ha 3aKOHO[ATeNbHOM YPOBHE.
Heobxoanmo nopuepkHyTh, 4To B mofa-
BRsAollemM 6oNbLIMHCTBE cnyyaeB dopmu-
poBaHWe MOAOOHbIX MPOTUBOPEUNIA CBS-
3aHO nMbO C TeM, UTO pasHble perynaTopbl
«MOA PasHbIMW YrMami» PaccMaTprBaloT
OfHY W Ty Xe perynatisHyl npobnemy,
YTO, ECTECTBEHHO, HAXOAUT OTPAXKeHue B
NPUHUMAEMbIX WMU HOPMATUBHbIX [OKY-
MeHTax (B 3TOM C/lyyae 3aKOHO[aTeNlbHble
npoTMBOpeYns MoryT ObiTb MOMHOCTbIO
yCTpaHeHbl NyTeM BHECEHWA COBMECTHO
pa3paboTaHHbIX MONPaBOK B AeNCTBYOLWME
HOPMaTMBHbIE aKTbl), 60 C HETOUHOCTbIO
dopmynmpyembix perynaTueHbIX Tpebosa-
HUI (B Takom cnyyae bonee 3ddeKTUBHbI-
MW OKa3blBaloTCA Pa3bACHEHMA U YTOUHe-
HUA CO CTOPOHbI PErYNATOPOB);

3) oTCyTCTBME CUCTEMATMUYECKON KOOp-
AVHAUMKM  OeaTenbHOCTM  HaLMOHANbHbIX
perynaTopos AnA NpoBeAeHWs KoMMieKc-
HOW cbanaHCMpPOBAHHON MOAWTUKN TOCY-

[apCTBEHHOTO  perynupoBaHua. [puuem
ntoboin «cboi» B KOOPANHALMOHHOM MpPO-
Lecce HensbexHo ByaeT NPMBOANTD K CHI-
XeHuo oblen 3GpPeKTUBHOCTN perynmpo-
BaHWA (B YaCTHOCTY, K HECBOEBPEMEHHOCTU
NpaKTUYecKoi peann3aumnm perynaTuBHbIX
Mep, UX HECOOTBETCTBUIO MO CTEMeHU pe-
yNATUBHOTO BO3[EWCTBUA Ha YYaCTHUKOB
BaJIOTHOTO PbIHKa 1 Np.).

Mbl y6expeHbl B TOM, uTo Hambonee
pa3yMHbIM BapWUaHTOM YCTPaHEHUA ABOIA-
CTBEHHOCTU FOCYAapPCTBEHHOTO Perynnpo-
BaHWA BaJIIOTHOMO PbiHKa B Hallei CTpaHe
ABNAETCA Nepefjaya BCeN NONHOTbI peryns-
TUBHBIX NofHomouunin baHky Poccum, npu-
uem nopxop GyaeT COOTBETCTBOBATb KOH-
uenumn Meraperynatopa QGUHaHCOBOro
pbiHKa. Ham npeactaensaetcs, yuto Mpasu-
TenbctBo Poccuinckon Mepepauunn LOmK-
HO MOJHOCTbIO OTKa3aTbCA OT TeKyLlero
perynmpoBaHus BaskOTHOO PbiHKa (MHbIMK
CNOBaMW, Ha NPAKTUKe HEOOXOANMO peann-
30BaTb KOHLIEMLMIO MOHOPErynMpoBaHus,
KOTOPY!0 YNPOLLEHHO MOXHO cHOPMYNnpo-
BaTb CefyoLm 06pa3om: «<OANH PbIHOK —
OQVIH perynaTopy).

BaHO 3ameTuTb, YTO nNpepnaraemas
KOHLIENLMA HU B KOEM Cllyyae He nogpas-
yMeBaeT «aBTOPUTAPHOTO PErynmpoBaHusy»
BaJIOTHOTO PbIHKA CO CTOPOHbI LleHTpanb-
HOro GaHKa: Npu HEOOXOANMOCTY eAuHbIN
perynatop MoXeT W, Mano TOro, AOMKeH
NPUHUMATb KonNernanbHble peleHmns (Ha-
npumep, Npu paspaboTke [ONTOCPOYHON
cTpaTerny  pasBUTUA  aHanNM3Upyemoro
pbiHKa), OfHAKO WX NpaKTUYeckas peanu-
3auus, NycTb 1 NpegnonaraoLias Hanuumne
[OCTAaTOYHO KECTKOrO KOHTPOJA, HO/MKHA
ObITb €ro NCKYMTENBbHO NPeporaTMBo.

B pamkax BTOpOro, He MeHee BaKHOro
CTpaTermyeckoro HampaBfeHuWs CoBep-
LUEHCTBOBAHUA TOCYAAPCTBEHHOTO pery-
NMPOBaHWA BaNIIOTHOrO PblHKa B Poccuy,
npeanonaramlLero  CoBepLIEHCTBOBaHME
MHOPACTPYKTYpbl BanioTHOTO pPbIHKa, Mbl
BbICTYNaeM 3a nosbilueHue Hesagucumocmu
0p2aHU3amopos Mop208 Ha bUpxesom 8ad-
JIIOMHOM pbIHKe U pa3sumue KOHKypeHuyuu
Mex0y HUMU.

B HacToAwlee BpemA B Halen cTpaHe
CNOXUNachb YHMKaNbHaA CUTyaLuua: Halmo-
HanbHbIA perynatop (bank Poccun) asna-
€TCA OfHUM M3 KpYNHeWwux BragenbLes
(aKkumoHepoB) MoCKOBCKOM GUPXI — eanH-
CTBEHHOW OTEYECTBEHHON BUPXKM, XapaKTe-
pu3yloWeiica 3HaunTenbHbIMU ob6beMamu
TOProB Ha OMPXKEBOM BaNIlOTHOM PbIHKE.
MopobHoe nonoxeHvwe fen NpUBOAUT K
TOMY, UTO peanbHas KOHKypeHLMA mexzay
OpraHu3aTopaMi TOProB Ha POCCUIICKOM
OMPKeBOM BaNIlOTHOM PbIHKE ($aKTUYECKM
OTCYTCTBYeT (B AencTBUTENBHOCT MOCKOB-

BAJIIOTHbIV PbIHOK: COCTOAHUE U TEHAEHLIUN

CKas Oupxa ABNAETCA «MOHOMOSNCTOM»
B 3TON obnactn).

[MomrMo 3TOro B3aMMOCBA3aHHOCTb Ha-
LIMOHaNbHOrO perynatopa u KpynHemwero
opraHu3aTopa TOProB MPWBOAUT K TOMY,
yTo B 0603PMMON NEPCNEKTUBE PACCUUTBI-
BaTb Ha CO3[aHNe HOBbIX OpPraHW3aTopoB
TOProB B Hallell CTpaHe He MPUXOAUTCA
(KaK NoKa3sblBaeT MexayHapoAHasA NpaKkTu-
Ka, No Mepe rnobanuszauum GUHAHCOBOroO
PbIHKa, B TOM Y1Cne 1 BaNOTHOTO, onpeae-
NEHHbIN NHTEPEC K HaLMOHaNbHBIM PbIHKaM
HauVHaoOT NPOABNATH 3apybexHble BUpPXN,
KOTOpble CTPEMATCA K reorpaduyeckon am-
BepCuMKaLMM CBOETO OCHOBHOTO G13Heca
[3;6;9; 111.

C TOYKM 3pEeHMA YYaCTHUKOB GUpKEeBO-
ro BaSIlOTHOrO PblHKa «6AIM30CTb» 06bEKTA
perynupoBaHmnaA 1 HaLMOHANbHOrO peryna-
TOpa, C OBHON CTOPOHbI, MPUBOANT K TOMY,
yto MocKoBcKas 6rpxa BOCNPUHMMAeTCA
KaK HajexHas WHOpacTpyKTypHas opra-
HM3aumA (Mo CyTW, YYaCTHWUKU BanlOTHOrO
PblHKA M3HauanbHO «BbIJAKOT» OpraHu3a-
TOPY TOProB 3HaUYUTENbHbIN <TUMUT JOBe-
pus»), HO, C APYrol CTOPOHbI, K yBenuye-
HUIO WX TPaH3aKLUMOHHbIX W3AepXeK, Tak
KaK 11060/ MOHOMNONN3NPOBAHHbIA PbIHOK
ABNAETCA «PbIHKOM NpofasLa» (ceiyac Mo-
CKOBCKOW BUpxe [OCTaTOUHO YCTaHOBUTb
Takoil ypoBeHb TapudoB, KoTopblii byaet
He3HAUUTENbHO HUXE MO CPABHEHWUIO C U3-
JepXKamun, KOTopble MOTEHLUMaNnbHO BO3-
HUKHYT Y YYaCTHMKOB BaNlOTHOrO PblHKa
npy BbIXOAe Ha 3apybexHble Bupxu unu,
KaK BapWaHT, Ha BHEOUPXKEBOWN PbIHOK).

Mbl nonaraem, 4To Npm TeKyLem ypoB-
He pa3BUTUA OUPXKEBOTO BasIOTHOTO PbiHKa
HeobX0AMM NONHbIV BbIXoA LieHTpanbHoro
6aHka 13 Kanutana MoCKOBCKOW OGupu
(onTManbHO - Yepes NpoBefeHVe BTOPNY-
HOrO pa3sMmelLeHna akuuii, npegnonarato-
LLlero pacnpegeneHune 3Toro naketa cpegm
60NbLIOro KoNMYecTsa MHBECTOPOB). Mpw
35TOM Mbl He CYMTaeM, YTO [aHHaA mepa
[OJIKHa ObITb peann3oBaHa «/11060i LeHOW»
B MaKCKMasIbHO CKaTble CPOKU: BMOJHE J0-
NyCTUMbIM NPeACTaBNAETCA YCTaHOBEHWe
HEKOTOPOrO «NepexogHOro neproga, B Te-
UeHue KOTOPOro PerynaTtop LOMKEH BbIATK
13 Kanutana 6upxu, Hanpumep, oT 1 roga
[0 3 net.

Havnbonee oueBMOHbIM pe3ynbTaToM
OT NPaKTMYeCcKoW peann3aumn LaHHON
Mepbl, MyCTb 1 MOAYYEHHbIM C HEKOTOPbIM
«3anasgpbiBaHnem», OyaeT nocTeneHHoe
dopmuMpoBaHMe KOHKYPEHTHOro 6Gupike-
BOrO BaJIlOTHOIO PbIHKa, MPUYEM pa3BuTUe
KOHKYpeHLuK, ckopee Bcero, byaeT otme-
4aTbCA B [BYX HanpaBAeHUsAX: Ha MeXay-
HapoOHOM YpPOBHE (KOHKypeHUua C 3apy-
6EXHbIMU GUPXKaMK) 1 HA HaLMOHANbHOM
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ypOBHe (KOHKYpeHLMA C pOCCUCKUMI Op-
raHu3atopamu Topros). B KoHeuHoM cueTe,
ycuneHue KOHKypeHLmun 06a3aTenbHo npu-
BefeT, BO-NepBblX, K CHUXEHNIO CpeaHero
YPOBHA TPaH3aKLMOHHbIX M3LepXeK npu
COBepLUEHNN CAENOK U1, BO-BTOPbIX, K 3Ha-
UMTENbHOMY PacCLUMpPEHUNIO NePeYHaA YCnyr,
npejocTaBnAemblX OpraHu3aTopamu Top-
roB MX yyaCTHMKaM, Mpuyem 3TU ycnyru
OynyT oKa3blBaTbCA He CTOMbKO C Liefblo
M3BNIEYEHNA NPUBLINKM, CKONBKO ANA yaep-
XKaHUA KNNEeHTOB.

Ewe ogHoi mepo, akTyanbHo B pam-
Kax AaHHOro HanpaBfieHusA, Mbl CUYMTaeM
KapOUHasbHOe pacuwiupeHue cnekmpa 00-
CMYNHbIX HA 6UPXeBoM 8AIIOMHOM pbIHKe
UHCMpyMeHmMo8 8 codemaHuu ¢ nhoddep-
XaHuem npuemaemMoz0 YPOBHs UX JIUKBUO-
Hocmu.

B HacToAwmi MOMEHT, HECMOTPA Ha Te
YCUAWA, KOTOpble MpunaralT B 3TOM Ha-
NpaBneHnn BasoTHble BUPXK, U Npexae
Bcero MockoBCKana 6upxa, POCCUNCKMIA
O1pKeBOI BaNOTHbIN PbIHOK NO-NpeXHeMy
0CTaeTCA «PbIHKOM [ABYX MHOCTPaHHbIX Ba-
ntot» — gonnapa CWA n eBpo. MNogobHas
KOHLEHTPaLMA NUKBUAHOCTY B 3TUX Baio-
Tax CBA3aHa KaK C UCTOpPUYECKNMU 0cobeH-
HOCTAMN (OPMMPOBAHUA HALMOHANbHOIO
BaJIOTHOTO PbIHKA, TaK U CO CTPYKTYpOMn
BHeLLUHEeTOprosoro 060poTa, T.e. OHa CoBep-
WEeHHO He NpuBnekaTenbHa ANA crekyna-
TWBHO HACTPOEHHbBIX YYaCTHNKOB PbIHKa, B
TOM YMCNe Y MeXAYHaPOLHbIX.

Mo Hawemy MHeHUIO, NpuBReYeHue
Ha HaLUMWOHanNbHbIA BUPXKEBOI BasIOTHBIN
PbIHOK MHOCTPAHHbIX YYaCTHUKOB ABAAET-
€A HEOOXOAMMbBIM U KPUTUYECKUN BaXKHbIM
ycnosuem fnsa obecneuyeHus cBobofHoM
KOHBEPTUPYEMOCTY POCCUIACKOro pyobns.
OpHako npu  «BUBANIOTHOCTU»  OTede-
CTBEHHOIO GUPXKEBOro BaOTHOTO PbIHKA
[aHHaA 3ajava npefcTaBnAeTca yYpesBbl-
YalHO CNOXHO, TaK Kak 1A GUHAHCOBbIX
MHBECTOPOB (Hanpmmep, cneyrannsnpo-
BaHHbIX WHBECTULMOHHBIX QOHLOB) BaX-
Hbl Kak Habop AOCTYMHbIX (GUHAHCOBbIX
WHCTPYMEHTOB, TaK 1 YPOBEHb X NNKBUA-
HocTu [4; 5].

Celyac  OTeYeCTBEHHbIN  BasOTHbIN
PbIHOK NpeAcTaBnAeT UHTepec TONbKO AnA
OYeHb OrPaHNYEHHOTrO Kpyra MHOCTPaHHbIX
MHBECTOPOB (onepaLun C POCCUNCKUM py-
6nem COBEpLIAIOT WAN HENOCPeACTBEHHO
3KCNOpTEPbI 1 UMNOPTEPDI, MAK NOCPEAHN-
Kun, Ux 06CnyxnBatoLLme, a ocTanbHble UHO-
CTpaHHbleé MHBECTOPbI, NPenMyLLeCcTBEHHO
Havnbonee TepnuMble K PUCKY, «BKIHOYAIOT-
CsA» B COBEPLLEHME OnepaLmii C HAM Nnlb
anu3oguyeckn). Bo MHorom 310 06YCnOB-
NEeHO TeM, YTO CNeKyNAHTaM OrPaHNYeHHbI
Habop WMHCTPYMEHTOB He MO3BONAET pea-

NIM30BbIBaTb Ha NpaKTUKe nofasnsioLiee
GOMBLIMHCTBO MHBECTULMOHHbIX CTpaTe-
T (Hanpumep, Ha OTEUYECTBEHHOM PbIHKE
KpaiiHe CNOXHO MCMONb30BaTb Jaxe npo-
cTefune apbuTpaxHble cTpaTternu, Tak
Kak BO3HMKaloLLye pbiHOYHble AucbanaHchbl
«NUKBUOMPYIOTCA» OYeHb ObICTPO), a Ans
6onee KpynHbIX UHBECTOPOB HEAOCTaTOY-
HbIM AIBNAETCA TEKYLLNIA 06beM PbIHOYHOW
JIMKBUAHOCTM (MHOCTPaHHbIi MHBeCTOp 6y-
[ET B TeUeHe JOCTaTOUHO NPOAOMKUTENb-
HOro BPEMEHU KaK OTKPbIBaTb, TaK U 3aKpPbl-
BaTb BaJIlOTHYK MO3ULMIO), YTO He Bceraa
ABNAETCA JOMYCTUMbIM.

Mo 3Tol NpUUMHE Mbl CYMTaEM Lieneco-
06pa3HbIM 3anycTUTb He MeHee 10 HOBbIX
VHCTPYMEHTOB Ha OUpXEeBOM BantoTHOM
pbIHKe /1A NOBbILEHUA er0 MHBECTULIMOH-
HOW NPUBNEKaTeNbHOCTU [NA WHOCTPaH-
HbIX VHBECTOPOB, NPUYEM B KauyecTBe no-
TEeHUMaNbHO MHTEPECHbIX ANA YYaCTHUKOB
pblHKa BatoT Mbl MPeAnaraemM paccMaTpu-
BaTb Cllefytolve: aBCTPaNnicKUin gonnap,
6pa3nnbCkmin pean, UHAWIACKaA pynus, Ka-
HafICKUI [onnap, HXKHOKOpEeCKasa BOHa,
HOpBEXCKas KPOHa, CUHramypckuin pon-
nap, TypeLKas nmpa, WBeilapckuii GpaHk,
ANOHCKaA MeHa (Ha nepBOHaYanbHOM 3Ta-
ne npepgnaraeTca opraHM3oBaTb TOProBIio
BCEMU STUMU MHCTPYMEHTaMV 3a py6nn).

[na Toro utobbl faHHoe HOBOBBefe-
HU1e OKa3anocb 3GHeKTNBHBIM, Mbl CYMTaeM
BaXXHbIM HAMHOTO 60Mnee akTUBHOE UCMONb-
30BaHWe opraHu3aTopamut ycnyr mapkert-
MeINKepOB, KOTOpble CMOCO6HbI BbICTaBAATL
LBYXCTOPOHHWE KOTUPOBKM Ha MOKYMKY 1
Ha npogaxy 3Tux BantoT. Mpn 3TOM oueHb
BaXXHO OfiHOBpPEMeHHOe cobntofieHne Tpex
YCNOBUI:

1) ABYXCTOPOHHWE KOTUPOBKY [OMKHbI
BbICTAaBNATLCA B TeueHWe BCEN TOProBOiA
ceccm Ha GMPXKEBON BaOTHOM PbIHKE,
T.. Y YUaCTHUKOB PbIHKA JOMKHa ObITb BO3-
MOXHOCTb COBEPLUUTb CAENKY B 11060 Mo-
MEHT BpemeHM (CTaH#apTHble NpaBsua no-
3BONAIOT MapKeT-MelKepam neproamnyecku
He BbICTaBNIATb KOTUPOBKW MW B TeUeHue
HEKOTOPOro BpeMeHW Ha MPOTAXEHNUU TOp-
roBOV CECCUW, UNN B TeYeHUe BCEN TOPro-
BOW ceccum);

2) mapkeT-MelikepoB 06A3aTeNbHO
LOMKHO 6bITb HECKOMbKO, K Npumepy, oT 3
[o 5 no kaxpomy HoBomy ¢uHaHcoBOMYy
VHCTPYMEHTY, TaK Kak ¢uHaHCOBble BO3-
MOXHOCTU N06Oro, flaxe caMoro KpynHo-
ro MapKeT-mMelikepa, orpaHuyYeHbl, T.e. npu
PEe3KUX PbIHOYHBIX ABMMKEHUAX OH MOXET
NpPOCTO He CMpaBUTbCA C BbINOSHEHVEM
CBOVX 06A3aHHOCTEN (Npolle roBops, emy
MOXeT He XBaTUTb [eHer Ha BbiCTaBMieHne
LBYXCTOPOHHWX KOTUPOBOK MPW OfHOHa-
npaBieHHOM JBUXEHUMN PbIHKA);

3) 06beM BbICTABAAEMbBIX MAPKET-Meil-
KEpOM 3afBOK [AOMKEH OblTb AOBOJSIbHO
CyLeCTBEHHbIM (B YaCTHOCTW, MpPeACTaB-
NAETCA Pa3yMHbIM BapuaHT, NpegycmaTpu-
BaOWMIA, UTO KaKAbli M3 MapKeT-Menke-
pOB BbICTaBNAET 3aABKY He MeHee YeM Ha
5 MNH efi. IHOCTPAHHOW BanioTbl), TaK Kak
TOMbKO B 3TOM Clly4ae MOXHO FOBOPUTb O
npremMneMom YpoBHE PbIHOYHOW NNKBUL-
HOCTM (TaK, NpW OJHOBPEMEHHON paboTe
5 MapKeT-MeiiKepoB y4YacTHUK pbiHKa CMO-
XeT BbICTPO KynuTb UAK NPOLaTh He MeHee
25 MJTH efj. MHOCTPaAHHOM BaioTbI).

JoctaTouHo  3pdeKTMBHON  MHPpa-
CTPYKTYPHOW MepOoM, Kak Mbl Jymaem, 6y-
LET nepexo0 8amOMHbIX BUPX HA Kpy2/ocy-
MOYHbIL pexxum mopos.

B HacTosiee Bpema HW OfHa M3 poc-
CUIACKMX BaNioTHbIX GUPXK He GYHKLUMOHN-
pyeT HEenpepbiBHO, UYTO TaKKe CHUXaeT
NpuBNEKaTENbHOCTb OTEYECTBEHHOTO PbIH-
Ka (B GOMbLUIMHCTBE C/yyaeB NPOLOMKN-
TENIbHOCTb TOProOBOM CECCUU Ha BaNIlOTHOM
PbIHKE HECKONbBKO 6OJbLUE NPOACIKNTEND-
HOCTM TOPrOBOIN CECCUU HA PbIHKE LEHHbIX
6ymar, HO B LIeNIOM OHW CONOCTaBUMbI). Ha-
npumep, MockoBckasa Gupa ocyllecTsns-
eT Toprogio Bantoton ¢ 10.00 go 23.50 (no
MOCKOBCKOMY BpeMeHI) B MofaBnsiolem
OONbLUNHCTBE TOPrOBbIX PEXNMMOB C MNO-
HefleNbHMKa No NATHULY, 33 UCKMIoYeHeM
npasgHUYHbIX SHEN.

OpHako CTporas NUMUTUPOBAHHOCTb
TOProBON Ceccuy Mo BPEMEHU NpUBOAUT
K TOMY, 4TO 4acTU WHBECTOPOB, Mpexne
BCEro MHOCTPaHHbIX, He OuYeHb YA06HO co-
BEPLUATb OMepaLn Ha POCCUINCKOM PbIHKe
13-3a Pa3HULbl BO BPEMEHMN — STOT MOMEHT
CTaHOBUTCA 0COBEHHO BaXXHbIM BO BTOPOM
NOMOBKHE TOProBOW CECCUM, KoTopas Tpa-
OVLMOHHO XapaKkTepusyetca 6onee BbiCo-
KM YPOBHEM TOProBOW aKTUBHOCTH (MMeH-
HO B 3TO BpemMs B OOMbLUMHCTBE CTpaH
obHapopyeTcs odumLManbHas MakpOIKOHO-
MUYecKas CTaTUCTUKA, KOTOpas OKasblBaeT
CyLeCTBEHHOE BAWAHME Ha AMHAMUKY Ba-
TIOTHBIX KypCOB).

Takxe cnefyet OTMETUTb, UTO «Pa3pblB-
HOCTb» TOProBOW CECCUM Ha POCCUIACKOM
OMPXXEBOM PbIHKE 3HAUYUTENBbHO CHUXaeT
€ro KOHKYpPEeHTOCNOCOOHOCTb MO CpaBHe-
HUIO C BHEOMPXEBLIM PbIHKOM, dYHKLMO-
HUPYIOWMM KpYrnocyTouHo. [leno B Tom,
YTO OrpaHUYEHHOE BpeMs TOProB Ha 6up-
YXEBOM BaJIIOTHOM PblHKe 06BEKTUBHO Npu-
BOAMT K NepUOANYECKOMY BOSHUKHOBEHWIO
TaK Ha3blBAaeMbIX «LIEHOBbIX Pa3PblBOB»
(«ranoB»), T.e. NPWU OTKPLITUU TOProBOM
CeCCU YYaCTHUKU PbIHKA HaunHatloT cpa-
3y Xe «OTbIrpbIBaTb» Te COObITUA, KOTOPbIE
NPOU30LL/IN B NEPUOA, B TEUEHNE KOTOPOrO
TOPr Ha BaNlOTHON OMpPXe He NPOBOAW-
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nucb. COOTBETCTBEHHO, Haumbonee cylue-
CTBEHHbIE MO CBOMM MacLUTabam BanoTHble
ranbl (HepegKo OHW Ha3bIBAKOTCA ranamu
BbIXOAHOTO [HA) BO3HWMKAKT B MOHenesb-
HUK, NOC/e BbIXOLHDIX, Tak Kak B Cy660Ty 1
BOCKPECEHbE TOPrA Ha BaNIlOTHBIX BUPXKax
B Poccm He npoBOAATCA, a MeHblune -
B Hauane Kafjow TOprosoi ceccuu (Hou-
Hble r3nbl).

OnacHocTb ranoB AnA CNeKyNATUBHbIX
YYaCTHUKOB BalOTHOTO PblHKA 3akmiouva-
eTcA B TOM, YTO MpPW ONpefeneHHbIX YCno-
BMAX (@ TOUHee, MPU CHUKEHWUU YPOBHA
MapXun HuKe YCTaHOBNEHHOro 3aKoHOLa-
TENbCTBOM) MpodeccuoHabHble nocpep-
HUKKW, ABNAKOWWMECA YSIEHaMW BasllOTHOMN
6upxun, 6yayT BbIHYXAEHbI 3aKpbIBaTb MO-
31K CBOUX KNIMEHTOB B MPUHYLUTENBHOM
nopsagke.

Cam ¢aKT cyliecTBoBaHMA r3MoB ABNA-
eTCA Cepbe3HbIM PUCKOM AA YYaCTHUKOB
OMPXEeBOro BaNMIOTHOrO PbIHKA, OCOOEH-
HO [nA COBepLALWNX MapMXKMHAbHble
onepaLny C MaKCMManbHO AOMYCTUMbIM
nneyom. Mo cyTu, noboe cunbHOe ABMXeE-
HMe BaOTHbIX KYypCOB B HamnpaBneHuu,
NPOTVBOMONOXHOM OTKPbITON BasIlOTHON
nosuuumn, CrnocobHO NPMBECTU K 3Haum-
TeNbHbIM ~ MOTEPAM  MHBECTUPOBAHHOTO
KanuTana, npuyem HUKaknx peanbHbIX BO3-
MOXHOCTEN ANA CHUMKEHWA 3TOTO PUCK3, 3a
WCKJTIOYEHWE MOJTHOTO OTKasa OT NepeHoca
MapXUHaNbHbIX NO3ULMIA, HE CyLecTBYyeT.
BBegeHne e KpyrnocyTouHOW TOProsau
Ha GVPXKEBOM BaIlOTHOM PbIHKE 0ObEKTUB-
HO MO3BOMMUT PEeLLUTL NPO6AEemy ranos, Tak
KaK YY4aCTHUKMW BaOTHOTO pblHKa nonyyar
BO3MOXHOCTb OMEpaT!BHO pearnpoBatb
Ha M3MEHEeHUA PbIHOYHOW KOHDBIOHKTYPbI,
T.e. UI3MEHEHNA BaNIOTHbIX KYpCOB, CKopee
Bcero, GygyT NpPOMCXOAWTb B aHanoruy-
HbIX MacLiTabax (Kak B abCONOTHOM, Tak 1
B OTHOCUTENIbHOM BbIpaXeHuu), HO bonee
NMaBHO 1 paBHOMEPHO.

BakHO OroBOpuUTbCA, YUTO Mbl He Cuu-
TaeM LenecoobpasHbiM - OCyLLeCTBEHME
BaJIIOTHbIX TOPrOB B BbIXOAHble W Mpa3g-
HUYHbIE JHM (XOTA UMEHHO NO Takomy NyTu
MOLL/IN BCE KPYMHbIE YYaCTHUKIN BHEOUPXeE-
BOrO PblHKa, OCYLLECTBAAIOLME BbiCTaBe-
HVe BaJIIOTHbIX KOTUPOBOK B HEMPEPbLIBHOM
pexume - 24 yaca B CyTKu 7 JHeN B Hefe-
nio). besycnosHo, peanmsauma 3Ton mepbl
MMEHHO B TakoM BUAe MO3BOAUT PeLIUTb
npobnemy «HOUHbIX F3MOB», HO HUKaK He
pewwmT npobnemy ranos BbIXOLHOTO AHA.
Tem He MeHee Mbl Monaraem, 4to obecneve-
HMe BO3MOXHOCTMN 6eCnpepbIBHOIO COBEp-
WEHNA COEeNOK Ha OMPXKEeBOM BasIlOTHOM
PbIHKe B TeueHue 5 gHen nogpag — ¢ noHe-
JeNbHMKa NO MATHULY — NO3BOMUT CrieKy-
NATUBHO HAaCTPOEHHBIM YYaCTHIKaM PbIHKa

NPUMEHATb Ha NpPaKTUKe 3HauMTEeNbHYI0
YaCTb BbICOKOYACTOTHBIX MHBECTULIMOHHbIX
cTpaternii. Mpw 3Tom y HUX 6yaeT focTaTou-
HO BPEMEHW ANA TOro, YToObl NOArOTOBUTD-
CA K MONHOMY 3aKpbITUIO MO3WLMIA Nepen,
BbIXOZHbBIMM WM COKPALLEHUIO UCMONb3Ye-
MOTO MapXKVHaNbHOro Mieya.

HakoHel, elie ogHOW Mepoli, OTHOCA-
LeiicA K JaHHON rpynne, BbiCTynaeTt obe-
CheyeHue 6ecnepeboliHOCMU COBEPLIEHUS
COesoK ¢ UHOCMpaHHoU sasmomol (uKeu-
o0ayus mexHuyeckux c6oes).

B paHHOM cnyuyae peub uaeT O MNOBbI-
WEHNN HAfEXHOCTU NPUMEHAEMbIX TeX-
HUYECKMX CPefCTB U NPorpaMMHOro obe-
CMeyeHns, NpruYemM NPUOPUTETOM B 3TOM
HanpaBneHuu cnepyet NpusHaThb obecne-
UeHMe HenpepbIBHOCTM NpoLecca bupixe-
BbIX TOProB, T.e. MUHUMU3ALUIO BEpPOAT-
HOCTU NPUOCTaHOBKM TOPFrOB B pe3yfbTaTe
TexHuyeckoro cbon. 3aecb cnepyet oTme-
TWTb, UTO BecnepeboHOCTb XoAa BankoT-
HbIX TOProB PacCcMaTPUBAETCA Y4YacTHU-
KaMU pblHKA Kak OAWH WX BaKHeWLmx
KpUTepreB, XapaKTepusylowmx cTeneHb
HafleXXHOCTU BupKeBoi MHOPACTPYKTYpHI
B LeNIoM. /IHTepecHO, UTO K OfHOKPATHbIM
UNK, Kak MAHUMYM, OYeHb PefKO MPouc-
XOOALMM TeXHUYECKUM CBOAM yuacTHU-
Kn GUpXeBbIX TOProB B LIEIOM OTHOCATCA
BMOJIHE NIOANIbHO, HO ecni Noao6Hble cooun
CTAHOBATCA CUCTEMATUYECKUMK, TO MO
KpaiiHell Mepe 4acTb YYaCTHWUKOB PblH-
Ka npeanoyTeT nepepacrnpenenntb CBou
BaJIlOTHbIE aKTWBbl MeXJy HECKONbKUMK
OMpPXKEBBIMU MNOLWALKaMM, YTOObI CHU3NUTD
TaKune pPUCKWU.

Kak cBupeTtenbcTeyeT MupoBas 1 OTe-
YecTBEHHas MNpaKTVKa, B MOAABMAIOLEM
6OMbLIMHCTBE CNyyaeB TexHUYeckue cbou
Ha BaNlOTHbIX 6MPXKax BO3HUKAOT N0 ABYM
npUYMHaMm:

1) B pe3synbraTe pe3koro pocta ob6b-
emoB  obpabaTbiBaeMol  MHbOPMaLUK
(3TOT TN TexHMYecKux cbOeB BCTpeyaeT-
€A [10CTaTOYHO YacTO M OObIYHO BbI3BaH
nnbo OWMOOYHBIMI AENCTBUAMU «TOPrO-
BbIX PO6OTOB», NpPeACTaBAALWMX COobOM
NOMHOCTbIO ABTOMATK3MPOBAHHbIE TOPro-
Bble NPOrpammbl, NpegHa3HauyeHHble Ans
COBEpLUEHNS CAENOK Ha BaNlOTHOM pPbiHKE
NpW HacTyNNeHUn onpefeneHHbIX Ycno-
BUI, NGO CKaYKOOBPA3HbLIM NOBbILLEHUEM
YPOBHA TOProBOW aKTUBHOCTW Y4YaCTHUKOB
OMPXXeBOro BaNIOTHOMO PbIHKA, KOTOpoe
006blYHO OTMEYAEeTCA B NEPUOAbI €ro NoBbl-
LLEeHHOW BONaTUAbHOCTN);

2) Npy Hanuuun OWKMOOK B CamMmMX an-
rOpUTMax, MCMONMb3yeMblX  BallOTHbIMU
OupKami (BaHHBINA TN TEXHUYECKUX cOoeB
BO3HIKAET 3HAUNTENIbHO pexe U, Kak npa-
BWNO, CBA3AH WAM C NEPEXOSOM Ha HOBYIO

BAJIIOTHbIV PbIHOK: COCTOAHUE U TEHAEHLIUN

BEPCYI0 NPOrpamMMHOro obecreyeHuns, 0co-
6eHHO ecny OHa npeAnonaraeT Hanuune
Cepbe3HbIX N3MEHEHWI, AW C Pa3BUTUEM
OGUPXKEBOrO WHCTPYMeHTapua - nosBe-
HMWEeM HOBbIX TOPryemblX WHCTPYMEHTOB,
pobaBneHneM HOBbIX CPOKOB PacyeToB Mo
chenkam, BHepeHNemM HOBbIX BUOOB TOp-
roBbIX 3aABOK UM MHPOPMALIMOHHbIX OMo-
BELLEHUN 1 np.).

Mo Hawemy MHeHuto, npobrnema Tex-
HUYecKnx c60eB M, COOTBETCTBEHHO, NpU-
OCTaHOBKM OUPXKEBbIX TOProB ABMAETCH
BecbMa aKTyanbHol ans MockoBckom bup-
X1 (3pecb ocoboe 3HauyeHWe npuobpetaeT
TOT daKT, UTo AaHHaA bupiKa ABNAETCA YHU-
BepCanbHOM, NO3TOMY TeXHWYeCKuniA cOoi,
MPON30LLEALNIA B NOOOM 13 €€ CErMEHTOB,
Cpa3y BOCNPUHUMAETCA Y4aCTHUKaMU PbIH-
Ka Kak cboli BCcel cuctembl, XoTA B 1eNCTBU-
TENbHOCTW NPO6SIEMBI, BO3HUMKLUME, B YaCT-
HOCTM, Ha CPOYHOM PbIHKe, MOTYT H/KaK He
3aTparmeatb QYHKLMOHWPOBaHWE BanioT-
HOrO PblHKa, 1 HA06OPOT).

Hanpumep, ¢ Hauyana 2015 r. Ha Mo-
CKOBCKOM OMpXe Mpomu3owWno 3 TexHu-
yeckmx c6os: nepsblii — 12 AHBapA Ha
CPOYHOM pbiHKE, BTOPOM — 5 MapTa Ha Ba-
JIOTHOM PbIHKE U PbIHKE AparoLeHHbIX Me-
TannoB., TPeTUin — 15 NIOHA BHOBb Ha CPOu-
HOM pbiHKe'.

Mbl nonaraem, YTo ANA peLleHna pac-
CMaTpUBaemMoli Npobnembl BanoTHble GUp-
XU JOMXKHbI akTUBHO paboTaTb B cnepyto-
WX HanpaBeHUAX:

© BBefleHNe OrpaHnyeHnin Ha QyHKLK-
OHMPOBaHME BbICOKOYACTOTHBIX TOProBbIX
POOOTOB Ha BaslOTHbIX GUpPKaX, PUYEM 3TK
OrpaHNYeHNs AOMKHbI ObITb 3aKpenneHbl B
odruManbHbIX JOKYMEHTax OpraHu3satopa
61pPXeBbIX TOProOB BalOTON U MaKCMMasb-
HO YeTKO NponucaHbl (Tak, 3PpPEKTUBHBIM
OrpaHNYeHreM Mbl CYMTaEM BBEEHNME NNa-
Tbl 32 BbICTaBNEHHbIE 3aABKM — HE 3a COBep-
LUEHHbIE CAENKN, @ UMEHHO 3a 3afBKM — NpU
NPeBbILWEHNN ONPeAeNneHHOro KonnyecTsa
B TeYeHMe OLHOIN TOProBoOn ceccuu, K npu-
mepy 6onee 5000 3asABOK, a NpY HEOAHO-
KpaTHol duKcaumum nofobHbIX cyyaes B
OTHOLLEHWN OfHOrO W TOTO e y4YacCTHUKa
BaJIIOTHbIX TOPrOB — HaNOXeHWe Ha Hero
AIMUHUCTPATMBHOTO WTPada 1, BO3MOXHO,
0TKa3 B NpefoCTaBNeHNM JOCTYMa K BanioT-
HbIM TOpram);

® NpUMeHeHne MHOrOypOBHEBOro Te-
CTUPOBAHUA BCEX TEXHUYECKUX HOBALWN,
BBOAMMBbIX BaSIlOTHOW BUPXKEN, NpUYem 3T0
TeCTPOBaHME [AOMKHO OCYLEeCTBNATbCA
nocneaoBaTenbHO, B HECKOJIbKO 3Tamnos,
a NPOBOAWTb WX [OMKHbI HE33aBUCUMble
Apyr OT Apyra cneyuanuctbl (He TONbKo

' OdmumanbHbln cant OAO «MockoBckas 6up-
»*a MMBB-PTC». URL: http://moex.com.
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CNEeLManmncTbl Camoii BamioTHO BUPXKK, HO
Vi NPUBNEYEHHbIE);

® IHPOPMMPOBaHME BCEX YYACTHUKOB
BaIlOTHOTO PblHKA 00 M3MEHeHUAX, BHOCK-
MbIX B POrpaMMHOE 06ecneyeHe, T.e. OHM
LOMHbI CBOEBPEMEHHO MONyyYaTb BCHO He-
obxonumyto nHGopmaLuio.

Taknm 06pa3om, NMOABOLA WUTOr BCEMY
CKa3aHHOMY B OTHOLUEHWW TOCYAAPCTBEH-
HOTO perynupoBaHus GUPKEBOro BaNtoTHO-
ro pblHKa B Halueil CTpaHe, Mbl NpeAnaraem
LeliCTBOBATH B ByX OCHOBHbIX CTpaTernye-
CKMX HanpaBneHusx:

1) pa3BuTMe  HOPMATMBHO-MPaABOBOIA
6a3bl B faHHOM 0bnacTu, npegnonaratwllee:

a) yKeCToueHre perynupoBaHua «ce-
pOro» BaNtoTHOTO PbIHKa;

6) ycTpaHeHWe [BONCTBEHHOCTW pery-
NIMPOBaHUS;

2) coBepLUEHCTBOBaHME PbIHOYHOM WH-
dpacTpyKkTypbl, 06CnyXMBatoLen npouecc
TOProBAu BanioTol, NpefycMaTpuBaioLLee:

a) NoBbILLEHNe HEe3aBWCMMOCTU opra-
HM3aTOPOB TOPrOB Ha OMPXKEBOM BankoT-
HOM pblHKE U pa3BUTME KOHKYpPEeHLMH
MeXay HUMU;

6) KapAMHaNbHOE paCLIpPeHUe Crnek-
Tpa LOCTYMHbIX Ha OUPXEBOM BaOTHOM
PbIHKE WHCTPYMEHTOB B COYETaHUM C NOJ-
[EepxaHrem Np1uemMnemoro ypoBHsA UX JnK-
BUAHOCTY;

B) Nepexop BantoTHbIX GUPK Ha Kpyrio-
CYTOUHbI PEXIM TOPFOB;

r) obecrneyeHne 6ecnepeboiHOCTM CO-
BEPLUEHNSA CAENOK C MHOCTPAHHON Banto-
TON (MMKBMAALMA TEXHNYECKUX cooeB). l
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OBMEHHbI KYPC
BAJIOTHAA MOJINTUKA
BAJIOTHbIM KPU3IC

MWpoBOM (GUHAHCOBLIA KPU3MC, a 3aTeM fio-
KaNbHbI KPU3UC B POCCUMCKON 3KOHOMMUKE He-
raTMBHO OTPA3WINCb Ha MHOTWX CTpaHax nocT-
COBETCKOr0 MpPOCTPaHCTBa. BanioTHbIM KpU3uc B
KasaxctaHe, py3un 1 HEKOTOPbIX APYruXx rocyaap-
CTBax floKa3an TECHYI0 3aBMCUMOCTb 3TUX CTPaH OT
3KOHOMMKM Poccun. B 3TOM cmbicne ApMEHUs He
cTana UCKIIYEHNEM.

BmecTe ¢ TEM COObITUS MOCAEAHEro roga Ha
Ba/IlOTHOM PbIHKE [JOKa3anu HeabdEKTUBHOCTb Kak
[EHEXHO-KPEAUTHOrO, TaK W BanloTHOTO PErynupo-
BaHWS, OCYLLECTBNSIEMOrO «AEHEKHBIMU BNACTAMMU»
Apmenun. Hepeecnoco6HocTb LB PA no oTHoweHWo
K COGCTBEHHOW BanloTe B NMEPBYIO 04epeab Bbl3Ba-
Ha BHELIHWUM XapaKTepoM LIOKOB, KOTOpbIE OKa3anu
Haubonee cunbHOE BO3[ENCTBME Ha BONATUIbHOCTb
06MEHHOrO0 Kypca apama. [puyem peyb MaeT 0 BO3-
NeCTBUM POCCUICKOM IKOHOMUKM.

B pamKax gaHHOro uccnefoBanus CTaBuTcs 3a-
Jaya JaTb XapaKTepUCTMKY BaMlOTHbIM KpWU3ucam
2009 v 2014 rr. B ApmMeHMM, a TaKke onpeaenutb
NepPBONPUYMHDI CIOKMBLIENCS CUTYaLIMK.

JEL classification

E52, E58, GO1

BAJIIOTHbIV PbIHOK: COCTOAHUE U TEHAEHLIUN

Kpu3uchbl Ha BaIlOTHOM pbiHKe ApMEHMHU:
MCTOKH M nocneacTBua*

EOPETUYECKWUE ACMEKTbI BAJTIOTHbIX

KPU3MCOB

B pesynbrate  KpynHOMaclTabHbIX
BaJIOTHLIX KPW3MCOB MPOLUNIOro [ecATU-
netTus MHorve Habnoaatenu cTanu acco-
LMMPOBaTb MOABEPMKEHHOCTb KpM3UCaMm C
pexumamy NPUBA3KM BaNIOTHBIX KYpPCOB,
0COOEeHHO MArkoi npuBsA3skW. HaunHas ¢
Kpaxa EBponenckoro BantoTHOro MexaHus-
Ma B 1992-1993 IT. 1 KOHYasa Kpu3ncamm B
Mekcuke (1994 r.), Asun (1997 r.), Poccum
(1998 r.), bpasunun (1998 r.), dkBagope
(1999 r.) n Typumu (2001 r.) B npegKpu3nc-
HbI Nepuog AencTBOBan TOT UKW MHOWN pe-
XKUM MPUBA3KN U XKECTKO Perynnpyemo-
ro Ba/loTHOro Kypca. [nybuHa n macwtabbl
3TUX KPU3UCOB, KOTOPbIE BO MHOTX Cyya-
fX COMPOBOXAANMCH KPaxom OGAaHKOBCKOW
CNCTEMbI 1 PE3KUM CMafioOM SKOHOMUYE-
CKOW aKTUBHOCTW, ObINIV OLLENOMASAIOLMMN.
B pe3ynbrate Bce 6Gonee LUMPOKYK nopg-
[EPXKY CTana nprMobpeTaTb TOUKa 3peHUs,
COraCHO KOTOPOW MPOMEXYTOUHbIE PEXM-
Mbl MeXay XXeCTKOW NPUBA3KON W Nnasato-
MM KYPCOM, T.€. PEXMMbl MAFKON NPUBA3-
KM 1 KeCTKO perynvMpyemble nnasaioLime
KYpCbl, H& MOTYT OCTaBaTbCs XKM3HECN0CO0-
HbIMW B TEUeHWe ANUTENbHOrO BpeMeHU,
0COBEHHO B CTPaHaX C BbICOKOW CTEMEHbIO
OTKPbITOCTY SKOHOMUKI ANA MEXOyHapos-
HbIX MOTOKOB KanuTana [10; 13].

CTOPOHHMKM ~ TakKoW  «OMNONAPHON»
TOUKM 3PEHNA YTBEPXKAAOT, UTO MpU CO-
BPEMEHHOM YPOBHE UHTErpaLnm GUHaAHCO-
BbIX PbIHKOB PEXUMbl MPUBA3KK HE MOTYT
ObITb YCTOMYMBBIMY, 33 UCKIIOYEHUEM CTY-
yaeB, Korga CTpaHa TBepAO NpUBEPXKeHa
PeXumy MpUBA3KKA 1 FOTOBa MOAKPENUTD
€ro HeoOXOAVUMbIMUA Mepammn MOSUTUKN 1
VHCTUTYTaMK (KaK B Cllyyae XecTKux npu-
BA30K) [5; 15]. EQMHCTBEHHO BO3MOXHYHO
anbTepHATVBY TaKoW NPUBEPMKEHHOCTH CO-
CTaBAAET NNaBaloLWnin Kypc, bnarogaps Ko-
TOPOMY CTpaHa MoslyyaeT 6onblUyio Hesa-
BMCMMOCTb B IEHEXHO-KPEAUTHO Chepe 1
BO3MOXHOCTb OrPaHNYUTb CNEKYNATHBHbIE
MOTOKM KanwTana, KOTopble YacTo BO3HU-

KaloT B YCNOBUAX TOYHO MNpefcKasyemblx
BaNOTHbIX KypcoB. CTOPOHHUKN 6unonsp-
HOW TOYKW 3PEHUA TaKxKe YTBEPXKAaAIoT, UTo
CTPaHbl OTXOAAT OT NMOABEPXKEHHbIX KPU3U-
Cam NPOMEXYTOUHDBIX PEXIIMOB.

BmecTe ¢ Tem bunonapHas Touka 3pe-
HUA OCMAPUBAETCA MO HECKOMbKIM acnek-
Tam. Bo-nepBbix, hakTnueckuni («ge-pakTon»)
pexunm BantoTHOrO Kypca CTpaHbl 4acTo OT-
nnyaetca oT ee GopmanbHON («ge-topen)
i opuuManbHO OOBABNEHHOW MOAUTY-
KW, YTO BbI3bIBAET BOMPOC O TOM, He ABNA-
eTca N Habnogaemas TeHAEHUMA OTXOAa
OT MPOMEXYTOUHbIX BaIIOTHbIX PEXVMOB
olwnbouHbIM BbiIBOAOM [4; 7]. Kpome TorO,
KpaiiHMe BapWaHTbl CreKkTpa BaloTHbIX
PEeXVNMOB  (OTHOCUTENIBHO ~MPOMEXYTOY-
HbIX PEXMMOB) TaKXXe MOryT NofBepraTbCs
[ABMEHNIO PbIHKA, O Yem CBUAETeNbCTBY-
€T, B YaCTHOCTY, Kpax pexuma BanloTHOro
ynpasneHusa B ApreHTrHe B KoHue 2001 r.
WM Ae30opraHusauma BamloTHOMO PblHKa
Bpasunuu B 2001 1. B yCNOBUAX CBOBOAHO
nnasatolero Kypca. lfomrmo 31oro, oTcyT-
CTBYIOT Kakue-nubo ybeantenbHble smnu-
puyeckne f[aHHble B NOAAEPKKY MHEHS
0 TOM, YTO NMPOMEXKYTOUHbIE PEXNMbI B KO-
HeyHoM cueTe umcyesHyT [12]. HekoTtopble
HabnogaTenn OTMEYaIoT, YTO HU OfVH pe-
XUM He BygeT npuemnem Ans BCeX CTpaH
BO BCe BPeMeHa, 11 Ha 3TOM OCHOBaHMUW Ha-
CTaMBAIOT Ha COXPaHEHWUN POnU NPOMeXy-
TOUHbIX pexumos [8; 11]. Ho ecnn paccma-
TPVBaTb Ba/IIOTHbIE PEXMMbI CTPaH UCXOAA
U3 X QakTnyeckon, a He oduLUManNbHON
MONUTUKM, OCTAHETCA N bunonApHas Tou-
Ka 3peHua cnpaseanuson? B Hawmx nccne-
[0BaHAX 6bINO NPOaHaNM3NPOBAHO YNCIO
Ba/IOTHbIX KPM3MCOB NPU aNnbTepHaTUBHbIX
pexumax BantoTHbIX KypcoB B nepuop ¢
1990 no 2001 r. n paccmaTpurBanca Bornpoc
0 TOM, AeNCTBUTENbHO NN CTPaHbl nepe-
XO[AT K peXnmam, MeHee MoABEPKEeHHbIM
Kpusncam. AHanm3 NpoBOANACA Ha OCHOBE
Habopa AaHHbIX MO pexumam «ge-dakTo»
60nbLIOro Yncna rocyfgapcTe-uneHos MBO,
NCXOAA U3 TOrO, YTO Haffexallas xapak-

* CTaTbA Ony6bnMKoBaHa B paMKax peanu3aLuu Hay4yHoro npoekTa «MoaepHN3aLma CrcTemMbl PerynmpoBa-
HUA MHCTUTYTOB PUHAHCOBOrO NOCPeAHUYecTBa B ApMeHm», duHaHcmpyemoro [Nporpammoit passutusa Poccuii-
cko-ApmaAHckoro (CnaBaHCKOro) yHnBepcuTeTta Ha 2014-2016 rr.



FOREIGN EXCHANGE MARKET: CURRENT STATE AND TRENDS

The Crises in the Currency Market of
Armenia: Causes and Consequences

TepUCTMKA PAKTUYECKMX PEXUMOB MMEeT
NPUHUUNWANBbHOE 3HAYeHWe AnA TOYHOM
OLIeHKM VX BONIOLMM 1 NPEAPaCTONOXKeH-
HOCTU K Kpr3mucam [1].

Hanpumep, ecnn He yunTbiBaeTcA BO3-
MOXHOCTb  HeOPULMANbHOTO  MCMONb30-
BaHWA CTPaHOW BaOTHOW NPUBA3KK Npu
odnuManbHO O6BABIEHHOM MylaBaAlOLEM
Kypce, 3TO MOXeT NPUBECTY K JTIOXKHbIM Bbl-
BOZaM O TOM, UTO PEXIMbl BaJIIOTHOIO Kyp-
Ca JBOJIIOLMOHNPYIOT B CTOPOHY borbluei
TMOKOCTU, WM YTO PEXMMbI NABAIOLLErO
BaJOTHOrO Kypca CTONb e npeapacnono-
XKEHbl K KpU3ncam, Kak U pexumbl BatoT-
HOW NPMWBA3KM B Cllyyae CMeKYNATUBHOO
AaBneHmna Ha Bantoty [3; 9].

B cBOEM nccnepoBaHmm Mbl paccmoTpe-
N PEXMMbI BaJIIOTHBIX KYPCOB «Ae-(paKkTo»
6onee yem B 150 cTpaHax. OKa3anocb, u4to
PeXuUMbl BaIlOTHOW NPUBA3KM (rpynna pe-
XKUMOB XECTKOW U MAFKON NPUBA3KM) Aeid-
CTBUTENIbHO bOJee NOABEPKEHbI BANIOTHBIM
Kpu3ncam, YeM PexuMbl MaBalowmx Ba-
NIOTHBIX KYPCOB (BKMOYAA perynmpyembie
1 CBOOOAHO NiaBatoLLme Kypcbl), 0COOEHHO
B CTpaHaXx, KoTopble 6OMbLUE MHTErPUPOBA-
Hbl B MeXAYHapofHble PbIHKK. B cpefHem
Mo BCEM CTpaHaM NMPUMEPHO TPU YeTBep-
TM KpU3NCOB 13 12-neTHeln BbIGOPKK Npo-
M30WNN B YCNOBUAX PEXMMOB BatOTHOM
NPUBA3KK, Y YaCTOTa KPU3NCOB, CBA3AHHbIX
C pexumammn BaJIIOTHON NPUBA3KK, Obina
BbILLE, YEM NPU PEXKMMAX NABaIOLLETO Kyp-
ca. B rpynne pa3BuBaloWwmxca cTpaH, OTHO-
CUTENbHO 3aKPbITbIX /1A PbIHKOB KanuTana
(Tak Ha3blBaeMble CTpaHbl ¢ Hechopmmpo-
BaHHbIM PbIHKOM), PEXMMbI MNaBaloLLero
BaJIOTHOTO Kypca W BajlOTHOWM MPUBA3KM
OKasanucb MOABEPMKEHHbIMU Kpr3ucam B
paBHoii Mepe. B TeueHue TOro xe nepuoga
BO BCEX Fpynnax CTpaH MPOMEXYTOUHble
pexumbl TaKxe bbinu 6onee NoABEPKEHDI
Kpu3ncam, yem [Ba MONAPHbIX anbTepHa-
TMBHbIX peXunMa.

B camom faene, Kak BO BCell COBOKYn-
HOCTM CTPaH, TaK U B CTpaHax ¢ Hechopmm-
POBaHHbIM PbIHKOM BEPOATHOCTb KpM3uca
npy NPOMEXYTOUHOM PeXMME MPUMEPHO
B TPV pas3a BbilUe, YeM MPU PeXMME KeCT-
KO MpuBA3KM, a B rpynmne pasBuTbIX CTPaH
M cTpaH ¢ GOPMMPYIOUMMCA PbIHKOM Ta-

KaA BEPOATHOCTb BbIlLe MOYTM B MATb pas.
Bo Bcex rpynnax cTpaH MPOMEXyTOUHble
pexnmbl Bbin Takxke Gonee npeppacno-
NOXEHbI K Kpr3McaMm, Yem Spyrue pexumbl
nnaBatowero Kypca. lMpu cpaBHeHUN ABYyX
MONAPHBIX PEXMMOB OKa3bIBAETCSA, YTO NPU
KECTKOW BaNOTHOW MPUBA3KE KPW3UCHI
NMPONCXOLUAN PEXe, OAHAKO ANA TPpynMbl
pa3BUTbIX CTpaH W CTpaH C dopmmpyio-
WMMCA PbIHKOM HeMb3A UCKNIOUNTb, YTO
3TV iBa NONAPHBIX PEXMMA B paBHON Mepe
nofBep>eHbl Kprancam. BoamoxHo nu, uto
MONYyYeHHble pe3ynbTaTbl ONPeAenanucb
TMIaBHbIM 00Pa3oM MpPeanoXeHHOW Krac-
cnPUKaLmen pexrnMoB BanloTHbIX KypcoB
«pe-dakTo»? MNpeactaBnaeTca, UTo JaHHble
0 MOABEPKEHHOCTW KPM3MCaM PEXNMOB
Ba/OTHON MPUBA3KN U MNPOMEXYTOUHbIX
PEXMMOB B LIENIOM COrNacyloTca ¢ pesynb-
TaTaMU HEAABHEro WUCCNefoBaHWA, B KO-
TOPOM  WCMOMb30BaHa  aibTepHaTBHAA
6a3a JaHHbIX MO pexumam «ae-gpakto» [6].
B 3TOM nccnepoBaHumM ann304bl Cepbe3HON
HaNPAXEHHOCT  MAaKPO3KOHOMUYECKON
KOHDBIOHKTYPbl OTHECEHbl K OTAENbHOM
KaTeropuy pexummoB (BHE 3aBUCMMOCTU
OT [AelCTBOBABILEN BANIOTHOW CUCTEMDI),
a CamMmn PeXnMbl KNaccuduumpyioTca ToNb-
KO Ha OCHOBaHWM [OUHAMUKU BalOTHbIX
KypcoB oduULManbHOro Wi napannienbHo-
ro pblHKa (He3aBMCUMMO OT TOTO, MPU3HaAH n
napannenbHbii PbIHOK oduLManbHO UK
€ro CywecTBOBaHME NWLb LOMYCKAeTCs).
B nccnegoBaHuy genaeTca BbIBOR O TOM,
uto B 1990-x rogax B cTpaHax ¢ Gopmupy-
IOWMMCA PbIHKOM BasioTHble MPUBA3KA 1
PEXNMbI C OFPaHNYEHHON MOKOCTbIO Ba-
JIOTHBIX KYPCOB ObIIN MOABEPKEHbI 3HAYM-
TeNbHO Gonee BbICOKOMY PUCKY BaNiOTHbIX
KpU3ncoB.

Mor i1 cam no cebe nepexop CTpaHbl
K TMPOMEXYTOUHOMY pPeXnUmMy ObiTb mpu-
3HaKOM  MPUBAVKAIOWErocs  Kpuauca?
YyeT TaKoii CMCTEMATUYECKOI OLIMOKM, 06-
YCNIOBNEHHOW 3HAOreHHbIMK  dakTopamu,
BaXXeH Mpw JIl0OON MOMbITKE CPABHUTL pe-
3ynbTathl QYHKLMOHUPOBAHMA BaMOTHbIX
pexumoB. BmecTe ¢ Tem nmpepgcTaBnfetca,
yto Hambonee oueBugHas ¢opma TaKoil
OlWNOKN B BbIOOPKe He HabmofaeTcs, Tak
KaK HEMHOT e CTPaHbl C MPOMEXYTOUHbIMU
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EXCHANGE RATE
MONETARY POLICY
CURRENCY CRISIS

The global financial crisis and the ensuing local
crisis in the Russian economy had a negative impact
on many countries of the post-Soviet space. The cur-
rency crisis in Kazakhstan, Georgia and some other
countries showed that these countries are closely
dependent on Russia’s economy. In this sense, Ar-
menia was no exception.

At the same time, the last year's events in the
currency market proved that both the monetary and
foreign exchange regulations carried out by “mon-
etary authorities” in Armenia were ineffective. This
incapacity of the Central Bank of Armenia to sup-
port its own currency was due to the external nature
of shocks that exerted the most striking effect on
the volatility of the exchange rate of dram. Moreo-
ver, we are talking about the impact of the Russian
economy.

Describing characteristics of the currency cri-
ses of 2009 and 2014 in Armenia and identifying
the root causes of this situation are within the scope
of the study.
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peXnMami NepeLwIvi Ha HUX Nepeg Kpusn-
COM: NnLb B 2 13 143 3n13040B KPU3NCOB,
KoTopble BblIN CBA3aHbI C MPOMEXYTOUHbI-
MU PEXMMaMK, TaKNE PEXMMbI AeNCTBOBA-
NN B CTPaHe MeHee rofja Ao Kpu3wnca, a B
12 13 143 31130008 - MeHee [BYX fleT A0
Kpu3uca. XoTa 3Tu BbIBOAbI B LieNOM Nog-
TBEPXLAOT CNPaBeIMBOCTb OUNONAPHON
TOUKM 3PEHMA, TaKOI pe3ynbTaT He ABNAeT-
€A OAHO3HaYHbIM, [lefcTBUTENBHO, YacToTa
KPW31COB 3HAUNTENIbHO BbIlLE B YCNOBUAX
MPOMEXYTOUHBIX PEXMMOB, YeM B Cllyyae
000VX NMONSAPHBIX PEXUMOB. B To e Bpe-
MA KpaiH1e BapWaHTbl CMEeKTPa BaMtoTHbIX
PEXNMOB TaKxe Obln NOABEPXKEHDBI KPU-
3ncam.

OTmeuanocb MHOXeCTBO  3MM30[0B
[ABNEHNA pblHKA B YCNOBUAX PEXMMOB
MAaBaloLWMX BaNIOTHbIX KYpCOB: faBle-
HMe Ha toKHoadpuKaHCKkn paHa (1998
1 2001 rr.), utanbaHckyto nupy (1995 r.) un
KaHagckuin gonnap (1992 r.) - nuwb He-
MHOTME U3 TaKMX 3MM30[0B. AHa0MMYHbIM
00pa3om MMeNn MEeCTO 1 aTakn Ha PEXNMbI
KECTKON MPUBA3KY; B KaueCcTBE NPUMEpPOB
MOXHO MPUBECTN KpaX BallOTHOrO ynpas-
neHua B ApreHTuHe (2001 r.), CnekynaTue-
HOe [aBfieHMe Ha BaNlOTHOe YnpaBnieHne
CAP ToHKoHra (1998 r.) u peBanbBaluio
¢dpaHka KOA B ycnoBusax BantoTHOrO COK03a

B 1994 r. BmecTe ¢ Tem cnefyet oTMETUTD,
YTO KPM3MCbl MPOUCXOAMAN ropasfo valle
npu Hanbonee XecTkux $opmax MArKUX
NpWBA30K (TPaAULMOHHbIE (GUKCMPOBaH-
Hble NPUBA3KM K OAHOI BantoTe), uem npu
QUKCMPOBaAHHBIX MNPUBA3KAX C XKECTKUM
0643aTeNbCTBOM (BajIlOTHOE yNpaBnieHue).

Takum  00pasom,  MexayHapOAHbIN
OMbIT MOKa3blBaeT, YTO MpPUBEPKEHHOCTb
K ECTKMM peXxumam BalloTHOTO perynu-
poBaHWA 6ofee upeBaTa Kpu3nUCaMn Ha
Ba/IOTHbIX PblHKaX. B 3Tol cBA3M B pamkax
[aHHOTO UCCNeAOBaHNA ByneT paccMOTpeH
MpMMep BanioTHbIX KPU3WCOB, KOTOpPbIE
MMenu MecTo B ApMeH1U 3a MoCNefHIe He-
CKOJbKO neT.

BAJIIOTHbIV PbIHOK B APMEHUM:
KPU3UCbI, UX NCTOKN N NOCNEACTBUA
Ananusupya nonutuky LIb PA B oTHO-
WeHUM OBMEHHOro Kypca HaLMOHanbHON
BalOTbl 3a roAbl HEe3aBUCUMOCTH, MOXHO
yTBepXAaTb, UTO Ba/lOTHaA MOAWTMKA B
ApMeHNN XapaKTepu3yeTcss HepblHOYHbIM
BMELLIATENbCTBOM CO CTOPOHbI LleHTpanb-
Horo 6aHka [1]. OcHoBHbIM GaKTOPOM, Bbl-
HYXKAAIOLWMM «I€HEXHbIE BNACTU» aKTUBHO
BMELIMBATbCA B Ba/lOTHbIA PbIHOK, ABNA-
€TCA TecHas B3aMMOCBA3b BONATUNbHOCTM
BaJIIOTHOTO KYpCa U YPOBHA LIEH, a TaKkke
MpaKTUYeckoe OTCYTCTBME U HeCrnocob-

HOCTb APYrMX [EeHEXHO-KPeaUTHbIX WH-
CTpyMeHTOB 3$dEKTUBHO BO3[eNCTBOBATL
Ha AeHeXHYI0 MacCy B SKOHOMUKe [2].

PaccmoTpum fjBa neproga Kpu3ncoB Ha
Ba/IlOTHOM pblHKe ApMeHUK, KOTopble OT-
NIMYANUCb Pe3KNMU CKauKamm 0BmeHHOoro
Kypca gpama Mo OTHOLEHWO K Jonnapy,
CnepjcTBMEM Yero CTanu HeraTuBHble TeH-
JeHUMW B peanlbHOM CeKTope 3KOHOMUKM
Ha $poHe MHPNALMOHHOIO AABNEHMA.

Kak 13BeCTHO, 0fHMM 13 NOCNeaCTBUN
MMPOBOro  GMHAHCOBOrO Kpu3uca Ans
ApmeHun CTan BanOTHbIN KPU3NC MapTa
2009 r., KOTOopbIil obecLeHnn HauMoHab-
Hyt0 BanioTy CornacHo oduLmanbHoOMy Kyp-
cy LB PA Ha 19,7%. 3ameTnm, uto ByKBanb-
HO MecALEeM paHblle npousolen obsan
py6ns, KOTOpPbIN Mo odULMaNbHBIM AaHHBIM
obecLeHunca Ha 53,2% (puc. 1).

BmecTe ¢ Tem B Hauane aekabps 2014 r.
Ha QoHe 060CTpEHMA FeoMnONNTAYECKON
CUTYaUun B MUpe, Cepbe3HblX CNagoB Ha
CbIpbeBbIX PbIHKaX 1 06Bana PoCCUincKoro
pybna gectabunnsaumna Ha BantoTHOM PblH-
Ke Poccun cnposoumpoBana aHanornyHyio
CUTYaLMIO Ha BanOTHOM pbiHKE ApMeHuK
1 nprBena K nocteneHHoMy obecLieHeHio
Apama. LIb PA Ha3Ban peBanbBauuto gpama
KOPPEeKTUPOBKOWN BanlOTHOTO Kypca B Lie-
NAX NOBbILEHNA KOHKYPEHTOCNOCOOHOCTH
HaLMOHaNbHOro 3KCMopTa 1 COXpaHeHuA
Ba/OTHbIX pe3epBoB. OgHAKO CNOXMBLUA-
ACA CUTyauua ABNAETCA pe3ynbTaTom Anu-
TEeNbHOr0 HeraTMBHOrO Pa3BWUTWA, B YacT-
HOCTY, yMeHbLIeHUA G1HAHCOBBIX MOTOKOB
N COKpaLleHWA MHBECTULMIA B IKOHOMUKY
PA co cTopoHbl Poccuu.

O6Ban gpama B KoHue 2014 r. cnpo-
BOLMPOBaN aMoTax cpedy HaceneHma.
Kypc nonnapa B 0OMeHHbIX MyHKTaX Ao-
ctur 580 apamMoB 3a jonnap, MHorme 6aHKu
orpaHuuMAK Npogaxu aniotbl. pn 3TOM
CMeKynAaLmMM € BaNOTHOTO pbiHKa NepeLum
Ha MOTPebUTENbCKNA, B YaCTHOCTH, MPO-
M30LWeN PocT LeH He TONMbKO Ha MMMopT-
HYl0, HO W Ha MeCTHyl npogyKumio. [le-
BanbBaLWA Apama npuBena K Tomy, 4o Bce
TOBapbl B CTpaHe nogopoxanu Ha 15-20%,
1 HaceneHue Havyano akTBHO CKynaTb Mno-
[OpOoXKaBLUMe Jonnapbl U NPOJYKTbI.

C yyetom peduumTa AONNAPOBOIA NUK-
BWAHOCTW Ha POCCUNCKOM PblHKe apMsH-
CKaa Auacnopa nepewna Ha pyb6nesble
TpaHcdepTbl. B ApmeHun yposeHb fonna-
pri3aumu 3a nocneaHune mMecALbl BbIpoC A0
90%. Kak 13BeCTHO, BbICOKME PUCKW, Bbl-
Cokan fonnapusauua Habniogaetca B Tex
JKOHOMMKaAX, rge HauuoHanbHas BantoTa
cnaba.

O6beKTMBHOW NpUUYMHON obBana Apa-
Ma CTanu TakXe TeHAEHUMW Ha MeXIyHa-
pOLHOM BanOTHOM pbiHKe. B uyacTHocTw,
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K KOHLY Aekabpa 2014 r. gonnap Ha MMpo-
BbIX BaJOTHbIX PbIHKAX YKPernu cBou no3u-
LK, YTO MPVBENO K 06eCLEHEHNI0 MHOTUX
HaLMOHanbHbIX BafioT. Tak, HauMHaA ¢ ce-
pepvHbl 2014 1. HabnogaeTca yKpenneHme
Aosnapa no OTHOLIEHWNIO K €BPO U ApYrum
KOHBEpPTUPYeMbIM BantoTam. HensbexHbim
CrefcTBreM CTano obecLieHeHne apyrix
HaLMOHaNbHbIX BafioT. B 3ToM cmbicne HK
py6sib, HU ApaM He CTanu NCKIIOYEHNEM.
Ewe c aBrycta 2014 r. LleHTpanbHbin
6aHK ApMeHWM Hauan  OCyLEeCTBAATL
CTpecc-TecTbl ¢ Gonee XecTKUMM CLEHa-
pvAMN ONA OUEHKWU BNUAHWA BHYTPEHHUX
M BHELUHUX PUCKOB Ha BO3MOXHOE pasBii-
TWe 3KOHOMUKW. bbino oueHeHO BAUAHWE

TOBaPHbIX PbIHKOB, B TOM YnCie HeTAHbIX,
a TakXe Ba/IlOTHbIX PbIHKOB Ha (UHAHCO-
Bylo cuctemy ApmeHun. [leBanbBaLMoOH-
Hble npoLecchl B Hosbpe nobyaunu LIb PA
npofaTtb B pamKax WHTEPBEHLMIA BanoTy
Ha ¢oHpoBon Gupke NASDAQ OMX Ha
93,84 mnH gon. (okono 98,3% COBOKYMHOro
obbema BantoTHbIX OUPXKEBBIX CAENOK 3a
HOAOPb).

B koHUe Hosbps 2014 r. LB yBennuunn
CTOMMOCTb  KPaTKOCPOYHOW  APaMOBOW
JIMKBUAHOCTW, MOCTENeHHO MOBbICMB CTaB-
Ky nombapgaHoro PEMO c 8,25 po 10,25%
n go 21% B pekabpe, nMpogosmkas Bme-
LIATeNbCTBO B BaNIOTHBIN PbIHOK. Takxe ¢
8 nekabps Obln BHeAPEH HOBbI WHCTPY-

The Issue Subject

MEHT, NpefnonaraoLwmnin NpoJan BantoTbl
NOCPEACTBOM eXeAHEBHbIX ayKL/OHOB B
06bABNEHHOM 3apaHee OrpaHU4YeHHOM
Konuuectse. Takum ob6pasom, LIb poctur
TOrO, UTO eXefHEeBHble TOPru ¢ 6 MAH Aon.
COKpaTUnnCb 10 2 MAH fgon. na cmarve-
HUA ByayLUMX UHONALMOHHBIX AaBNeHNUi 1
CTUMYNMPOBaHKA BO3BPaLLeHUA MHONALNN
K LileneBoMy NnokasaTento perynatop nosbl-
CUN CTaBKy pedMHAHCUMPOBaHWMA CHavana
10 8,5%, a B AaHBape 2015 1. 80 9,5%. B 10 xe
Bpems 6biN NOHMXEH HOPMATUB 06A3aTeNb-
HOro pe3epBMNPOBaHMNA B UHBaNOTe € 24 [0
20%, a CTaBKa KPaTKOCPOYHOMN NINKBUAHO-
ctn gpama - ¢ 21 go 20%.

MopobHas cuTyauma yxe Habntoaanach
Ha BantoTHOM pbiHKe ApmeHun B 2009 r. Kak
Mbl MOXXeM BULETb, CXOXECTb KPM3MCOB Ha
BanoTHOM pbiHKe PO 1 PA oueBupaHa. Mpu-
ueMm TakKe 3aMeTeH BPEMEHHON Nar Mexay
yKa3aHHbIMU Kp13K1camu, 4to, no cyTu, gaet
BO3MOXHOCTb «[I€HEXHbIM BlacTAM» Apme-
HUW NpeanpUHYMaTL NPEBEHTUBHbIE Mepbl
Mo NpefoTBPaLLEHNIO Pe3KMX KonebaHuin
BantoTbl. OfHaKo, Kak nokasan onbiT, 1 B
2009, v B 2014 r. LU PA gonycTtun peskne
CKauK1 0OMEHHOrO0 Kypca, NpuMeHAs Head-
GEKTUBHYIO JeHEXHO-KPEANTHYIO 1 BaNtoT-
HYI0 MOANTUKY (pUC. 2).

B otnnume ot obMeHHoro Kypca pyons
MO OTHOLLEHWIO K JOANapy, KOTopblii obe-
CLUEeHMBAeTCA B TeyeHue [ABYX MeCALEB,
obecLieHeHre Apama NPOM30LWIIO B Teye-
HUWM OJHOro-ABYX [fHel. Pasymeetca, no-
CNeacTBUA ANA peanbHOro CeKTopa okasa-
NINCb 3HAUMTENbHO CUIIbHEe U rybuTenbHee.
CuTyauma nostopunacb B KoHue 2014 r.
(pwnc. 3).

CpaBHUM BantoTHble  Kpu3ucbl 2009
1 2014 rr. Kak Mbl MOXeM BUAETb Ha puC. 4,
ecnn B 2009 r. UB PA cmor B3ATb cuTya-
LMI0 MO XEeCTKUN KOHTPOSb B TeueHue
HECKONbKMX [iHel, uTo B UTore ctabunmsu-
pOBano MonoXeHWe Ha BaMlOTHOM PbIHKe,
a 3HAYWT, 1 BO BCEM peasibHOM CeKTope, TO
8 2014 r. LleHTpanbHoMy 6aHKy cienaTb 370
He yAanocb. 370 B UTOTe, Kak 6bl10 CKa3aHo
BblLLE, NPMBENO K MaHUKe 1 CNeKynALUaMm.

VIHTepecHo TaKXe, 4To CeKyNATUBHbIA
XapakTep CUTyaLuW Ha BanloTHOM PbiHKe
B nepuop 060Mx YNOMAHYTHIX KPU3MCOB
NOATBEPKAAET GONbLLIOW CNP3A MEXAY MU-
HUMaNbHbIMU Y MAaKCUMaNbHbIMU 3HAUEeHU-
AmMn obmeHHoro Kypca USD/AMD Ha 6up-
XEeBOM pblHKe (puc. 5). imeHHO B neprogbl
Kpu31coB HabntoaaeTca 6onbluoii pa3dpoc
Mexay Kypcamu, npeanaraembiMu 6aHKkamu
CTPaHbl, YTO FOBOPUT O HELOOPOCOBECTHOM
nosefieHnn 6aHKOB B Neprofbl HeCTabub-
HOCTMN Ha Ba/lOTHOM pbiHKe ApmeHun. Vk-
TepecHo, uto ecnv B 2009 1. LIb PA He3ameg-
NNTENbHO NpeceK Takoro pofa AenCcTBmA Co
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Tema HoMepa

BAJIIOTHbIV PbIHOK: COCTOAHUE U TEHAEHLIUN

40 F %
[pyrve cTpaHbl / pyrue cTpaHbl
i P CHr
27
Crpanbl CHI
A 23
33 Poccua
CrpaHbl EC
Puc. 6. CtpykTypa akcriopta ApMeHUN
Victounwk: Basa gaHHbIx HaumoHanbHol ctatuctiyeckoi cnyx6bl PA (www.armstat.am).
43 %
[pyrue cTpaHbl pyrve cTpaHbl
By P CHI
R 1 N
Crpanbl CHI
A 25
26 Poccua
CrpaHbl EC

Puc. 7. CTpyktypa umnopta ApmeHumn

Victounnk: basa faHHbIx HaumoHanbHom ctatncTinyeckoin cnyx6bl PA (www.armstat.am).

CTOPOHbI 6aHKOBCKOM cUCTEMbI, TO B 2014 T.
cnTyauma He crtabunusmposanacb 6onee
Mecaua. Takum obpaszom, HeapdeKTBHASA
1 OWMOOYHAA B HEKOTOPLIX acmeKTax no-
nutnka LB PA ewwe 6onblue ycyrybuna no-
NoXeHwe.

WTak, 0ba BanioTHbIX Kpusunca B Apme-
HUW Hecnn B cebe NoCneacTBUA BAUAHUA
POCCUNCKON SKOHOMUKM Ha SKOHOMUKY Ap-
MeHun. O630p OCHOBHbIX MaKPO3KOHOMY-
yecKnx nokasateneit ApmeHuy obHapyxu-
BaeT TeCHYI0 B3aMMOCBA3b SKOHOMMK ABYX
cTpaH. [locTaToyHOo ynomaAHyTb AOMI0 POC-
CUACKNX NPAMbIX MHBECTULMIA B SKOHOMM-
Ky ApmeHUW, AOMI0 POCCUIACKOrO KanuTana
B G1HaHCOBO (NpeXx[e BCero B CTPaXxoBOM
1 6aHKOBCKOM CEKTOpe) cucTeme CTpaHbl,
06w ypoBeHb [ieHeXHbIX TpaHChepToB
13 Poccum B ApmeHmio 1 T.4.

OpHUM 13 cambiX BaxHbIX $akTopoB
ABNAIOTCA [leHeXHble TpaHchepTbl. O6b-
embl  TpaHCPepToB  HenocpefCcTBEHHO
B/IMAIOT HA YPOBEHb [JOXOAOB NPUMEPHO
30-40% rpaxpgaH ApmeHun. Takum 06-
pa3oM, exerofHble AeHeXHble nepeBofbl
B ApPMeHMI0 3HAuMTeNbHO OTpaXaloTcA
Ha ypoBHe 6NnarocoCToAHUA HaceneHma.
B cpepnHem okono 70% Bcex TpaHchepToB
B ApmeHuio npuxoguTtca Ha Poccuio. OgHa-
KO K KoHUy 2014 r., BCIeACTBME CIIOXKNB-
Wenca cUTyaLmm, X AONA NO OTHOLLEHWIO
K BanTHbIM TpaHchepTam COKpaTunach
npumepHo Ha 10%, UTo CBUAETENbCTBYET O
3HAYNTENbHOM BIMAHUW BHELUHUX LIOKOB

CO CTOPOHbI 3KOHOMUKK P®. HanomHum,
YTO CXOXaA KapTuHa Habnioganacb B Ha-
yane 2009r.

OueBnAHO, UYTO COKpalleHue obuiero
ob6bemMa 3KCNopTa BedeT K COKpaLLeHWio
L0NapoBOii MacChbl B SKOHOMUKE, He rOBOpA
y>Ke 0 COKpaLLieHN BHYTPEHHEro COBOKYIM-
HOrO CNpOCa, pPe3ynbTaToM Yero Hemsbex-
HO CTAHOBUTCA CTarHaLuMA 3KOHOMMYECKOTO
pa3BuMTKSA, YTO COOCTBEHHO M HabnogaeTcA
B JKOHOMMKe ApMEeHWUM B MocCnefHue He-
CKOJIbKO NeT.

BaXKHbIM (akTOpOM 3aBUCUMOCTU 3KO-
HomuKnM ApmeHun ot Poccum asnaioTca
BHeLIHe3KOHOMUYECKMe OTHoLlleHms. Poc-
CWA MMeeT AOCTaTOYHO 3HauYMMyto [OMI0 B
aKcnopte n umnopte Apmenun (puc. 6, 7).
be3ycnoBHO, M3MeHeHMA Ha BaslOTHOM
pblHKe Poccumn oTpasunmcb 1 Ha LieHOBOWN
KOHDBIOHKTYpE 3KCMOPTHbIX No3uumin Apme-
HUK Ha pbiHKe P, a Takke Ha POCCUINCKIX
MMMOPTHbIX TOBapax.

MomMyMO LieHOBbIX KosebaHuii, KoTo-
pble CHU3MAM KOHKYPEHTOCNOCOOHOCTb ap-
MAHCKMX TOBApOB Ha POCCUNCKOM PbIHKe,
yxygweHue 6narococTofHUA HaceneHus
B Poccum He MO0 He OTPa3nTbCA Ha BHY-
TPeHHeM crnpoce, 4To, 6e3yCnoBHO, CHU3K-
NO CMPOC TaKXKe Ha MMMOPTHble TOBapbl.
MHorune apmsaHcKne ToBaponpon3BoguTe-
N NPUOCTaHOBWAMN CBOW 3KCMOPT B Poccuio
B KOHLie HOAIOPS, ApYrie 3HAUUTENbHO CO-
KpaTunm ero, onacascb CTOMKHYTbCA C Npo-
6nemoii Bo3BpaTa MecTa Ha pblHKe.

BcnepctBue 3TOro  apmAHCKME  3KC-
nopTepbl HecyT ABOWHOM Y6bITOK 13-3a
COKpaLleHns 0OLEMOB 3KCMOPTa, 4TO B
pe3ynbTaTe NPUBOAMUT K COKpaLLEHNO 06b-
€MOB MHOCTPaHHOW BantoTbl, NOCTyNatoLLen
B ApMeHuMio. Takum 06pasom, U3MeHeHMA
Ha BHYTpeHHeM pbiHKe Poccm NMetoT He-
NOCPeACTBEHHOE BAMAHME Ha IKOHOMUKY
ApmeHun.

Pesynbratom 3Toro ana ApmeHun cTa-
N0 COKpalleHne noTeHLMaNbHOrO pPoCTa,
noTepy NO NVHWM UMMOPTa, COKPaLleHne
COBOKYMHOro crnpoca. Ycyrybnaiowmm dak-
TOPOM MOXHO CYUMTaTb HeraTUBHbIE OXMa-
HWA CO CTOPOHbI HACENEHUA 1 SKCMNEePTHOTO
coobulecTBa, YTo ycunuBaeT UHONALMOH-
HOe [aBfieHNEe U HeCcTabuNbHOCTb Ha Ba-
NOTHOM pPbIHKe.

Ewe opguH ¢akTop, oOKa3blBaloOWMIA
BO3JeNCTBME Ha SKOHOMUKY ApmeHun u
OTPa3vBLUNICA Ha BONATUNBbHOCTW BaiOT-
HOrO Kypca, — 3HauuTenbHoe CoKpalleHue
06bEMOB NPAMbBIX UHBECTULMIA. YUnTbIBAS
TOoT daKT, uto JomuHupytowas gona MU
NPUXOANTCA Ha POCCUIACKME WMHBECTULMN,
cnegyeT MNpu3HaTb, UYTO MaKPO3KOHOMM-
yeckasa HecTabunbHocTb B PO HenszbexHo
CKa3bIBaeTCA Ha SKOHOMUYECKOM Pa3BUTUM
ApmMeHUK B LIENIOM, B OCOOEHHOCTU Ha Ba-
NOTHOM pPbIHKe.

Takum 06pa3om, MaKpOIKOHOMUYECKan
HeCTabunbHOCTb B peanibHOM cekTope Ap-
MEHUW, Bbl3BaHHAA SKOHOMUYECKUM Kpu-
31ICOM B POCCUNCKOW SKOHOMUKE, NpuBena
K HECTAabUNbHOCTW Ha AEHEXHOM U1 BanioT-
HOM pbiHKax. [ofobHoe HeraTBHOE BAM-
AHWE, B YaCTHOCTW CTeneHb BO3AENCTBMS,
6o 06ycnoBneHo B NepBylo ouepefb
HEPbIHOYHBIM XapakTepOoM BaslOTHOM Mo-
nutukn LB PA [14], KoTopas Ha cerogHaAL-
HWA [eHb npeanonaraeT 3HauuTenbHoe
BMELLATENbCTBO CO CTOPOHbI «AEHEXHbIX
BacTen». m
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MM ee rMBKOCTb, MO3TOMY OLieHKa 6M3Hec-NapTHepPCTBa NPEACTaBASETCA BaXHOW 3KOHOMUYECKO 3ada-
yei. [TpuMeHeHWe TPaANLIMOHHbIX U3MepUTenen aGGEeKTUBHOCTU B paMKax 6U3HeC-NapTHePCTBa HEBO3MOX-
HO, NMOCKOJbKY B pe3ynbTaTe B3aMMOLENCTBUS BO3HUKAIOT CUHEpreTuyeckue addeKTsl. B cTaTbe Ha OCHOBE
aHanu3a CNOMMBLUMXCS MOAXOLOB K OLEHKE GWU3HEeCc-NapTHePCTBa NpeanoxeHa MEeToauKa KOMMAEKCHOM
oueHKu. Mpepnaraembiii noaxoa 6a3upyeTcs Ha OLLEHKe U3AEPIKEK, PUCKOB M NEPCMEKTUB B3aMMOAENCTBUA
C UCMoNb30BaHWEM METOAOB 3KCMEPTHOM OLEHKU. MeToauKa NO3BONSET NPOBECTY OLEHKY NapTHEPOB W Bbl-
6paTb NapTHEPCTBO, MUHUMU3MPYIOLLEE X M3AEPKKM NO B3aUMOAECTBUIO. B cTaTbe NPefnoxeH MexaHU3m
OLIeHKM NapTHEPCTBA, NO3BONSIOLMI HE TONbKO BbiGMpaTh NYYLUMI BapUaHT B3aUMOLENCTBUS, HO U OLIEHH-

BaTb NapTHEPCTBO B XO/l€ €ro pa3BuUTKA.

BHaCTOHIJ.lee BPEMA MPOMbILLNIEH-
HOCTb HaXOAWTCA B CJIOXKHOM MOJIO-
xeHun. C 0fHOW CTOPOHBI, KPYMHble npej-
npuATA Ana obecneyeHns coO6CTBEHHOTO
pocTa AOMKHbI ObITb OPUEHTUPOBaHbI Ha
MOfAEpPHM3aLMI0 NPOM3BOACTBA, C APYroi
CTOPOHbI, OHW BbIHYX[EHbl COKpallaTb
MPOU3BOLCTBEHHbIE U3LEPXKKM, Npexae
BCEro 3a CYeT BCMOMOraTeslbHbIX MpPOun3-
BOZCTB, BbIBOAA VX Ha CyOKOHTPAKTUHT MW
ayTCOpCUHr. Takoe NPOTNBOPEUMNE MOPOXK-
[aeT N CTUMYNUPYET PasBUTUE MapTHep-
CTBa KPYMHOTO 1 Masnoro 6usHeca, KoTopoe
ABNAETCA BO3MOMXHOCTbIO MOBbLICUTb KOH-
KYPEHTOCMOCOBHOCTD, BbINTU Ha Bepylume
MWPOBbIE PbIHKKM, COKPATUTb M3LEPXKKN W
HaknafgHble pacxopbl. [laHHOe nonoxeHue,
a Takxe $opmbl NapTHepcTBa paccMaTpu-
BaloTcA B mccnefgoBaHuax A.B. AnewmHa,
t0.N. Kynuka, PA. Habuvesa, I'A. TakTapoBa
nap.[1;7; 8.

KnioueBbiM  dakTopoMm,  BAUAOLLMM
Ha obpa3oBaHWe MapTHEPCTB Manoro u
KpynHoro 6usHeca, BbICTYMaeT OLeHKa He
TONbKO BO3MOXHbIX MPEUMYLLECTB 6U3Hec-
NapTHepPCTBa, HO W MOTEHUMaNbHbIX nap-
THEPOB KaxAoW 13 Y4YacTBYIOLUMX CTOPOH.
TpagnuMOHHaA 3KOHOMMYECKAA OLEHKa
C nosnumii 3GPeKTUBHOCTY, KaK COOTHO-
LWeHWe NpubbINK 1 3aTpaT, B Clydyae nap-
THEPCTBa HENPUMEHNMA: OPUEHTUPYACH B
oLeHke O13HeC-napTHepPCTBa Ha SKOHOMN-
yeckylo 3GHEeKTUBHOCTb, MOXKHO NONYYUTb
OLIMOOYHbIE PE3YNbTaThl, YTO TaKXKe Nop-
TBEPXAAIT COBPEMEHHble WCCNef0BaHUA
[1;3-6; 9; 11]. MapTHEPCTBO KaK MEXaHW3M
B3aUMOAENCTBUA BU3HEC-CYyODEKTOB 1 OT-
KpbiTasa cucTemMa [OMKHO OLIEHMBATbCA C
NO3NLWIA M3MEHEHUA €ro KayeCTBEHHOro

COCTOAHUA, CTEMNEeHN YOOBNETBOPEHUA He
TONbKO WHAMBWAYANbHbIX, HO W KOMMeK-
TMBHbIX U OOLLECTBEHHBIX MOTPe6HOCTEN
[5. C. 26]. JonroCpouHbIi 1 KPaTKOCPOY-
HbIi acneKkTbl NpoABneHna 3$eKTUBHO-
CTV B3aUMOJENCTBUA Pa3HOMACILTAOHbIX
Cy6beKToB 613Heca oTmeyaeT A.B. AnelunH,
Jenas akueHT Ha oueHKe 3GpdeKTUBHOCTU
He B3aMMO[ENCTBMUA, a Pa3BUTHA B3aUMO-
OEeACTBUA pa3HOMacWTabHbIX CybbeKToB
6u3Heca, KoTopas «COnpsKeHa C 3pdek-
TUBHOCTbIO MPUHATUA WU peanun3alnm cooT-
BETCTBYIOLYMX YNPaBAEHUECKUX PELLEHNI»
[1.C.133].

Takum 06pa3oM, aHanM3 UM OLeHKa
napTHepCTBa Masoro 1 KpyrnHoro 6r3Heca
BOMKHbI MPOBOAUTLCA Ha OCHOBE CHHEp-
reTmyecknx 3GQPpeKToB, BO3HMKAOLWMX NPK
B3aVIMOZENCTBUM Manoro U KpyrnHoro 6ms-
Heca. [poaHanu3npyem HeKOTOpbIe MOAXO-
bl K OLieHKe GU3HeC-NapTHEPCTB.

W.MN. ApakenoBa paccmaTpuBaeT LeH-
HOCTHbI MOAXOL K OLeHKe MapTHepCTBa
[JaHHbIN Noaxod onMpaeTca Ha Cemb LieH-
HOCTeln, KOTOpble [AOMKHbI pa3aenaTb nap-
THepbl: NpubbINb, AOBEPUE, 3STUYHOCTb,
OTBETCTBEHHOCTb (Mpexae BCero couu-
anbHas), NPO3pPayYHOCTb, TONEPAHTHOCTb U
cornacve [3]. BoigeneHme pasfnyHbIX LieH-
HOCTel, BAUAIOWMX Ha B3aUMOAencTBue
MaJIoro 1 KpynHoro 613Heca, nogyepkmea-
€T OTCYTCTBUE UCKNIOUNTENBbHO MaTepuranb-
Horo 3¢deKTa, 0fHaKO B pamKax JaHHOro
nogxoga 3¢ deKT B3aMoaenCcTBMA NPaKTK-
YECKN HEBO3MOXHO U3MEPUTD.

O.E. HnkoHoBa paccmatprBaeT OLeHKY
MapTHepCTBa Ha OCHOBe «aHanu3a Mnony-
UEHMA B3aMMHbIX BbIFOA W YCTOMYMBOCTM
MapTHepCTBa, Npu 3ToM 3$deKT OT nap-



The Partnership of Small and Large
Businesses: A Comprehensive Evaluation of

Efficiency

Business partnerships are an essential element of modern economy ensuring its flexibility that
is why evaluation of business partnership is an important economic task. Traditional means of ef-
ficiency measurement cannot be applied to business partnerships because of the synergetic ef-
fects emerging as a result of interaction. Having examined the existing approaches to evaluation of
business partnerships the authors suggest a methodology for comprehensive evaluation of partner-
ships. Conceptually, the proposed approach is based on evaluation of the costs, risks and prospects
of interaction with the use of expert methods. The methodology allows assessing partners and iden-
tifying the partnership that keeps the partners’ costs of interaction to the minimum. The paper offers
the mechanism of partnership evaluation that makes it possible not only to select the best option for
interaction, but also to assess partnership over the course of its development.

Currently, the national industrial
sector is on the horns of a dilemma.
On the one hand, to support their growth
largeenterprisesshouldbeorientedtowards
modernization of production facilities, on
the other hand, they have to cut production
costs primarily at the expense of auxiliary
production, for instance, by switching to
subcontracting and outsourcing. Such
contradiction triggers and encourages the
development of partnerships between
small and large businesses, which open
up the opportunities to enhance the
competitiveness, enter world markets,
and reduce costs and overheads. This
proposition as well as the forms of
partnerships are carefully considered in
the studies undertaken by A.V. Alyoshin,
Yu.P. Kulik, R.A. Nabiev, G.A. Taktarov and
others [1;7; 8].

The key factor behind the formation of
partnerships between small and large busi-
nesses is the evaluation of not only possible
benefits of a business partnership, but also
the characteristics of potential partners of
each of the parties involved. Traditional
understanding of economic efficiency as
a ratio of expenses to revenue cannot be
applied in case of partnerships: modern
research [1; 3-6; 9; 11] confirms that orien-
tation towards economic efficiency in the
assessment of business partnerships may
lead to incorrect results. Partnership as a
mechanism of interaction between busi-
ness subjects and an open system should
be assessed from the standpoint of changes
in its qualitative state, degree of satisfying
not only individual, but collective and pub-
lic needs as well [5. P. 26]. A.V. Alyoshin pin-

points long-term and short-term aspects
of manifestation of efficiency of interac-
tion between business entities of different
scale, highlighting the efficiency of not just
interaction, but development of interaction
between business entities of various scale,
which“is linked with the efficiency of taking
and implementing corresponding manage-
rial decisions”[1.P. 133].

Thus, the analysis and evaluation of
partnership between small and large busi-
nesses should be carried out on the basis of
synergetic effects emerging as a result of in-
teraction of small and large businesses. Let
us examine some approaches to evaluation
of business partnerships.

.P. Arakelova takes a value approach to
partnership evaluation. It is based on the
seven values, which partners should share:
profit, trust, ethics, responsibility (principal-
ly, the social one), transparency, tolerance
and consent [3]. Identification of different
values influencing the interaction of small
and large businesses stresses the absence
of exclusively financial effect, yet within this
approach, it is almost unfeasible to calcu-
late the effect of interaction.

O.Ye. Nikonova looks at the partner-
ship through “the analysis of mutual ben-
efits and sustainability of a partnership, at
this the effect from partnership is calcu-
lated as a difference between the effect of
interaction and the sum of effects of au-
tonomous activities”[9. P. 15]. The same ap-
proach is employed by Yu.V. Vertakova and
V. Petrishcheva in the algorithm for evalu-
ating partnerships [4]. The major shortcom-
ing of this method, in our view, is its com-
plexity, which results from rather abstract
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SKOHOMUKa ® MeHeL xMeHT ® MapKeTuHT

THEPCTBa PaCCUMTBLIBAETCA KakK BeNvYMHa
pasHocTu mexay 3ddpekTom B3aumopei-
cTBMA 1 cymmoi 3 EeKTOB aBTOHOMHOM
JgearenbHocTuy [9. C. 15]. Takol e noaxon
ncnonb3yiot 10.B. Beprakosa, W.B. Metpu-
eBa B anroputMe OLEHKM MapTHepCTBa
[4]. TnaBHbIM HeLOCTaTKOM 3TOTO METOfAa,
Ha Hall B3rnsAf, ABNAETCA CIOKHOCTb OLeH-
K 3¢ deKTMBHOCTY NapTHepCTBa, 06ycnoB-
neHHaa abCTpaKTHOCTbIO M3mepeHua 3¢-
dekTOoB B3aMMogencTBUSA.

O.H. YnaHoBa B cBoem uccienoBaHUN
npegnaraeT OLEHWBaTb CUHEPrAYeCcKuii
3ddeKT NnapTHePCTBa Ha OCHOBE CYMMMPO-
BaHWA NIOKaNbHbIX (QBTOHOMHbIX) 3G deKToB
byHKUMOHNpPOBaHUA  BU3HeC-NapTHepOoB,
«Mpy 3TOM MOfyYeHHas CymMMa CHepruye-
ckoro addekTa onpepenseT noteHumanb-
HYt0 BbIFOAAHOCTb B3aMMOJEWNCTBUA Manoro
U KPYNHOTO MpeanpuUHMMATeNbCTBa U No-
3BONAET PacCTaBUTb MPUOPUTETHI BbIGO-
pa 6usHec-naptHepa» [11. C. 14]. K Hego-
CTaTKaM JaHHOro MeTofja ClefiyeT OTHeCTU
OTCYTCTBUE OMPEAENEeHHbIX KpUTepres U
YNpOLLEHHOE PAacCMOTPEHMe PUCKOB, BO3-
HUKatoLWMX B GU3HEC-NapTHepCTBe.

A.W. KocTyceHKo npegsioxun anroputm
OLIEHKN YPOBHA MapTHepCTBa W B3auMO-
JeNCTBrA NpennpuHUMATENbCKUX CTPYK-
TYp KpYMHOro 1 Manoro 6r3Heca, KOTopbii
6a3upyeTca Ha COBPEMEHHbIX METOAAX aHa-
nn3a B3anmopencTaumaA. [JaHHbI anroputm
NO3BONAET TOJNbKO B LIEIOM OLIEHUTb NapT-
HEpPCTBO, €ro C/I0XHO MCMONb30BaTb ANA
pelweHns npobnembl BbibOpa Haubonee
npviemnemoro naptHepa. OnpegenatwoLmm
KpUTEpMEM OLIEHKM MapTHepCTBa aBTOPbI
CYMTAIOT CTeneHb 3auMHTEPeCoBaHHOCTU U
He yunTbiBaeT apyrue GakTopbl, BAMAHME
KOTOPbIX MOXET CYLIECTBEHHO OTPa3UTbCA
Ha NapTHepPCTBE Manoro ¥ KpynHoro 6ms-
Heca [6].

PaccmaTpuriBas HeOCTaTKM CyLLeCTBYtoO-
LUMX METOLOB OLIEHKM MapTHEPCTBa, CTOUT
OTMETUTb, UYTO B X OCHOBE NEXWUT aHann3
3$deKTMBHOCTY, BO3HMKalOLWe npu B3an-
MOZENCTBIN ManblX U KPYMHbIX Npeanpu-
ATUR, @ apyrre GakTopbl UK He YUNTbIBa-
I0TCA, AW NPUHUMAIOTCA KaK BAMAOLLMe.

Ewe opgHUM HepocTaTKOM —paccmo-
TPEeHHbIX METOJOB OLEHKM 6u3Hec-nap-
THePCTBa, Ha Hall B3rNAf, ABNAETCA HEBO3-
MOXHOCTb WX MPUMEHEHUA B CUTYaLUAX,
Korfja B OCHOBE MapTHEPCTBa Nexar He-
3KOHOMUYECKIE NPeAnocbIKY. Hanpumep,
Lenbto KPYNHOro npeanpuaTua npu B3au-
MOZENCTBIM C MabIM ABNIAETCA NONyyeHne
KauecTBEHHOW 1 OnepaTMBHOW ycnyru, a
Marnoe npeanpuaTue Npu COTpyLHUYECTBE
C KPYMHbIM 3aWHTEPECOBAHO B YCTONYNBO-
CTW B TeYeHWe NPOAOMKUTENBHOTO Bpeme-
HUM cnpoca Ha cBom ycayru. [Mpu 3Tom 3Ko-

HOMMYecKasn 3$PEKTUBHOCTb HE ABNAETCA
onpeaensoLen, a Ha NepBoe MeCTo BbIXO-
AUT KayecTBO 1 CTabUNbHOCTb. [N UCKNto-
YeHNA NOAOOHbIX HEOUETOB HEOOXOLMMO
BCE BAMAlWMe dakTopbl paccMaTpuBaTh
KOMIM/IEKCHO 1 B 3aBMCUMMOCTY OT Harpas-
NeHNsA NapTHEPCTBA PaCcCTaBNATb COOTBET-
CTBYIOLLME MPUOPUTETDI.

Mpw 3TOM KOHLeNTyanbHOe NOHUMaHWe
B3aVIMOJENCTBIA C NO3NLWIA CUHepreTYe-
ckoro a¢dekTa TpebyeT yTOUHEHUA MeTo-
[OB pacyeTa W COfEPXaHWA OLEHOK Ans
pencTeylomx 61sHec-napTHepcTB. B oTHO-
WeHUn pesynbTaTa NapTHepCTBa chnepyet
YTOUHUTb, YTO MpY Pa3HbIX NapTHepax OH
[OMKEH ObITb OAMHAKOBBIM, HamnpaBneH-
HbIM Ha AOCTUKEHWE NOCTaBAEHHON NepBo-
HauyanbHO Lenwn. [N oueHKn NapTHepCTBa
BaXXHO OyaeT NpoaHanu3npoBaTb BO3MOX-
HOCTb TOrO WAW WHOFO NPeAnpPUATKS, pea-
NN30BaTb NOCTaB/EHHYIO LieNb C 3ajaHHbI-
MU MapameTpami KayecTa.

Mopsopsa wTor, cornacumca ¢ obobue-
Huem A.B. AnewvHa, Yto «Hambosnee non-
Has 1 [OCTOBEPHan oLeHKa 3¢deKTNBHO-
CTV B3aUMOAENCTBMA MalblX, CPEAHUX W
KPYMNHbIX NPesnpuATAii MOXeT ObiTb Mpo-
Be[lIeHa Ha OCHOBE KOMMJIEKCHOTO NOAX0Aa,
MO3BONALIErO COUETaTb KONMYECTBEHHbIE
N KaueCTBEHHbIE OLIEHKW, Koraa 00beKTUB-
Hble MOKa3aTeNn AeATeNbHOCT KOMMaHWN
B PaMKaXx NapTHEPCKMUX OTHOLIEHWIA Aonon-
HAIOTCA CYObEKTUBHBIMA OLIEHKaMM y4acT-
HUKOB napTHepcTs» [1. C. 133].

MapTHepPCTBO Kak B3aMMOAENCTBUE He
MOXET OblITb OLEHEHO CTaHAAPTHLIMU NoJ-
XOfaMm K MNOHMMaHMI0 3GGEKTUBHOCTH, UTO
MOATBEPKAAIOT YKa3aHHble Bbllue 1uccnego-
BaHWA. B3anMOBbIrOOHOCTb MAPTHEPCTBA,
pawLas cMHepreTuyecknii adpdekT, ckna-
AblBaeTca 13 3GPeKTUBHOCTU B3aMOAeN-
CTBUSA, yHayHoro nogbopa napTHepOB, CO-
OTBETCTBUA UX APYr APYrY, NO3TOMY OYeHb
BaXeH npouecc Bblbopa napTHepoB. Ha
Haw B3rnag, OLeHKa NapTHEPOB, WX B3au-
MOMENCTBUS 1, B KOHEYHOM WUTOre, B3au-
MOBbIFO[HOCTM MapPTHEPCTBA MOXET OblTb
npoBefeHa Ha OCHOBE CUCTEMbI 13 TPEX Mo-
KasaTenein: usgepeK, PUCKOB 1 Nepcrek-
TVB B3aMMOJENCTBUA.

MepBbIM 31EMEHTOM OLIEHKM BbICTY-
NalT 3ampamel, C8A3dHHbIE C NPOUECCOM
83aumo0elicmaus, KOTOpble MOXHO pa3-
[EenuTb Ha [iBe rpynnbl — NPOWN3BOACTBEH-
Hble W NOMUCTUYECKME W3AEPXKKM, BO3-
HUKalowme B npouecce ¢$GopMUPOBaHMA
napTHepPCTBa Manoro 1 KpynHoro 6usHeca
NOMKUMO MpPAMbIX 3aTpaT. Becbma TouHoe
OnpefeneHne NOrncTUYecKnx 3aTpaT faet
N.C. CKopuKoBa: «TOrUCTUYECKMe 3aTpaTbl
MOXHO NpeAcTaBUTb Kak COBOKYMHOCTb
3aTpaT Ha BbIMOAHEHWE TPAHCMOPTHBbIX,

NPOW3BOACTBEHHO-TEXHONOTMYECKUX U
c6biToBbIX onepauui» [10. C. 106]. Mbi 6y-
[EeM €ero ucrnonb3osatb Aanee. CTpykTypa
1 BENMYMHA IOTUCTUYECKIX U3LEPXKEK NPU
MapTHePCTBE MAoOro M KpynHoro busHeca
MOTYT 3HauuTenbHO BapbupoBaTbcs. Cpe-
[N OCHOBHbIX GaKTOPOB, BNMAIOLLMX Ha Be-
JINYMHY TaKUX N3TEPXKeEK, CeflyeT OTMETUTb
pacrnonoXeHne W YAaNeHHOCTb B3aUMO-
LEeACTBYIOWMUX NPeANPUATWIA BPYT OT APYra,
MOCKONbKY B 3aBUCMMOCTY OT PAaCcCTOAHMS
OYAET N3MEHATLCA BENIMUMHA U3LEPKEK Ha
TpaHcnopTpoBKy. Ecnu  paccmatpuBath
CYOKOHTPAKTHbIE OTHOLIEHNSA, CBA3AHHbIE C
BbIMYCKOM U3AENNIA, TO BO MHOFOM BENNYM-
Ha n3gepxek GyaeT 3aBMceTb OT rabapuTos
3TUX m3genuin. B uenom npu ¢popmuposa-
HUM NapTHEPCTBa NIOTUCTUYECKME 3aTpaTbl
BO3HMKAIOT BCerga W ABMAKOTCA MONOXM-
TENbHOW BENUYMHON, UTO OOYCNOBNEHO
OTNaAKo HOBbIX MPOW3BOACTBEHHbBIX MNO-
TOKOB.

Mpu OLEeHKe MapTHepPCTBa Manoro U
KpynHoro 6u3Heca B MPOMbILLIEHHOCTH,
Haubonee BaxHble KpUTepun 3GpPeKTUBHO-
CTV B3aMMOAECTBIA NapTHEPOB OTHOCATCA
K Npon3BOACTBEHHBIM. He06X0AMMO yumTbI-
BaTb, CMOXET N OymyLLUMil NapTHep BbINOA-
HUTb YCNIOBUA [OrOBOPA, KaKoro KayecTBa
NPOAYKLMIO BbIMYCKAET, Kakne y Hero npo-
13BOACTBEHHbBIE MOLLHOCTY 1 T.4., O3TOMY K
OCHOBHbIM NPOU3BOACTBEHHBIM KPUTEPUAM
cnepyeT OTHECTU MOKasaTenu, U3yyYeHue
aHanu3 KOTOPbIX MO3BOMUT OLEHWTb BO3-
MOXHOCTW ByayLiero napTHepa.

K napameTpam OLEHKM Npon3Bog-
CTBEHHbIX M3AEPXeK B MpoLecce B3amMMo-
[EeACTBUSA Maoro 1 KpynHoro 6usHeca mbl
oTHeCnu:

 Hanmyme GUHAHCOBOTO KanuTana;

© TEXHWNYECKUIA YPOBEHDb 1 0becneyeH-
HOCTb OCHOBHbIMU CPeACTBaMI 1S NPOu3-
BOACTBA;

e HafMume nepcoHana, obnagaroliero
HEOBXOLMMbIM OMbITOM 1 KBannduKaLmels;

® HafMume 1 CTeneHb OCBOEHUA TEXHO-
noruK, Heo6XoaNMOI AN OCYLIECTBAEHUS
LEeATeNbHOCTY;

© CNOCOBHOCTb MPeAnpUATUA MPou3-
BOAWTb NMPOAYKLMI0 TPEOYeMOro KauecTsa,
Hanmume cepTUPUKATOB CUCTEMbI KAYECTBa,
BHeApeHVe MeHeKMEHTa KayecTsa 1 T.4.;

© IHHOBALMOHHOCTb NpeanpuaTia -
CMOCOBHOCTb CO37aBaTb HOBBIA MPOAYKT
UNU NPUMEHATb B NPOW3BOACTBE MHHOBa-
LIMOHHble pa3paboTKu.

BTOpbIM 3N1EMEHTOM OLEHKM B3auMO-
LEeCTBUA B paMKax MapTHEPCTBa ABNAIOT-
€A pucku. K OCHOBHbIM MPUYMHAM BO3HUK-
HOBEHWA PUCKOB MPW B3aUMOAEWCTBIM
MasblX U KPYMHbIX NPeanpuaTiiAi MOXHO
OTHECTU HenpeaBWAEHHble  M3MEHEHWA



measurement of the effects of interaction
within a partnership.

O.N. Ulanova in her research suggests
that the synergetic effect from partnership
should be evaluated by adding together lo-
cal (autonomous) effects of business part-
ners' operation, “at this the obtained sum
of synergetic effect indicates the potential
profitability of interaction between small
and large businesses and allows deciding
on priorities in the choice of a business
partner” [11. P. 14]. The disadvantages of
this method include the lack of certain cri-
teria and simplistic consideration of risks
arising in business partnership.

A.l. Kostusenko proposes an algorithm
for assessing the level of partnership and
interaction of entrepreneurial structures
of small and large businesses that is based
on modern methods of interaction analysis.
This algorithm only allows generally as-
sessing a partnership, though it is difficult
to use it to solve the problem of choosing
the most appropriate partner. The author
argues that the main criterion for evaluat-
ing a partnership is the degree of interest,
but he does not take into account other fac-
tors, which could exert a strong impact on a
partnership [6].

With regard to the disadvantages of
existing methods of partnership evalua-
tion, we should conclude that the methods
are based on the examination of efficiency
emerging in the course of interaction of
small and large enterprises, whereas other
factors either are not considered at all, or
are considered as the secondary ones.

Another weakness of the listed meth-
ods of business partnership evaluation, in
our view, is the impossibility to use them in
the situations, when prerequisites for part-
nership are of non-economic nature. For ex-
ample, during the interaction with a small
company a large one aims to get a high-
quality timely service, while the small one
cooperating with a larger partner seeks the
stability of the demand for its services for
a lengthy period. At this, the economic effi-
ciency is not crucial, the quality and stabili-
ty come first. To avoid such shortcomings, it
is necessary to take a comprehensive view
at all factors and set priorities depending
on the direction of a partnership.

In addition, the conceptual under-
standing of interaction from the standpoint
of synergetic effect requires elaboration on
the methods of calculation and the content
of the assessments for actual business part-
nerships. As for the result of a partnership,
it should be noted that with different part-
ners it should be the similar, targeted at the
initial goal. For partnership evaluation, it is

vitally essential to examine the possibility
of one or another enterprise to reach the
established goals with the set parameters
of quality.

On balance, we agree with the gener-
alization given by A.V. Alyoshin that “the
most rigorous and reliable evaluation of
the efficiency of interaction between small,
medium-sized and large companies may
be completed applying the comprehensive
approach that allows combining quantita-
tive and qualitative assessments, when the
objective indicators of companies’ perfor-
mance within partnerships are accompa-
nied by subjective assessments provided
by its participants”[1. P. 133].

As it was mentioned, partnership as in-
teraction cannot be evaluated with the use
of standard approaches to understanding
the efficiency. The mutual profitability of a
partnership generating the synergetic ef-
fects is the sum of the efficiency of interac-
tion and advantageous choice of partners,
their correspondence to each other, logi-
cally, the selection of partners is vital to suc-
cess. In our view, the evaluation of partners,
their interaction and mutual profitability of
partnership can be made using the system
comprising three indicators: costs, risks and
prospects of interaction.

The costs related to the process of inter-
action are the first element of the evalua-
tion. They may be divided into two groups,
namely production costs and logistics
costs, emerging during formation of a part-
nership in addition to direct costs. For the
purposes of the paper, we would like to
quote LS. Skorikova, who defines logistics
costs the most accurately: “logistics costs
may be presented as a set of costs to per-
form production and technological, trans-
portation and sales operations”[10. P. 106].
The structure and volume of logistics costs
in partnerships of small and large business-
es can vary significantly. Among the main
factors behind the amount of such costs we
should point to location of companies in-
volved in partnership, because the distance
between them will influence the transport
costs. When a company subcontracts the
production of items, the amount of logis-
tics costs will largely depend on the size of
these items. Generally, in the process of es-
tablishing a partnership the logistics costs
emerge at all times and always are a posi-
tive value, because initially it is essential to
adjust new production flows and ensure
their smooth running.

When assessing a partnership between
small and large businesses in the industrial
sector, the most important criteria of ef-
ficiency are production-related. It is nec-
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essary to take into account whether a po-
tential partner is able to fulfil the contract,
what quality of products the company can
provide, what kind of production facilities
the partner possesses etc., that is why the
main criteria should include the indicators,
the analysis of which will help assess the
possibilities of the future partner. In our
opinion, the parameters for evaluating the
production costs during the interaction of
small and large businesses should encom-
pass:

e financial capital;

e technical level and sufficiency with
the fixed asserts for production;

e personnel with relevant experience
and qualification;

e presence and degree of mastery of
the technology vital to running the opera-
tions;

e company capability to produce goods
of required quality, possession of certifi-
cates of the quality management system
etc,;

e innovative characteristics of a compa-
ny, i.e. its capability to create new products
and introduce technological innovations.

Risks represent the second element
of the evaluation of interaction within a
partnership. The major reasons behind the
risks in partnerships of small and large busi-
nesses can include unforeseen changes in
the environment, alternatives to the cur-
rent partnership, modification of company
objectives, changes in resource conditions
etc. The risks of interaction may be grouped
in the following way:

e risks of delay in fulfilling contractual
obligations, i.e. a possibility of losses relat-
ed to violation of delivery schedule, delay in
completion of works by partners;

e risks of carrying out contractual obli-
gations at a poor quality level, i.e. the pos-
sibility of losses incurred by the low quality
of produced goods, the production falling
short of the stated requirements for quality;

e risks linked to a possible increase in a
price of a contract, i.e. if the contract expires
or the market situation changes, the price
of the contract or its conditions may alter;

e risks of entering into contractual re-
lations with an incapable partner, i.e. con-
cluding an agreement with a partner who is
unauthorized to make such agreements or
is not able to meet the obligations because
of financial hardship;

e risks of incurring damage to a third
party, including risks of environmental pol-
lution and risks of causing financial and
psychological damage to citizens;

e risks of tightened competition, i.e.
losses due to leakage of confidential in-
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OKpY»KaloLLeii cpefibl; anbTepHaTMBHbIE Ba-
PWaHTbl NAPTHEPCKMX OTHOLLEHWI; CMeHy
ueneil [eATENbHOCTM NPeanpuUATUA; n3-
MEHEHWe pecypcHbIX YCoBUi 1 T.4. Prcku
B3aVIMOZENCTBMA MOXHO Nojpa3fentTb Ha
CnepytoLme cocTaBnALLme:

® PUCK 3aJiePXKKM BbINONHEHUA [0-
rOBOPHbIX 00A3aTeNbCTB — BO3MOMHOCTb
NOABNEHNA NOTEPb, CBA3AHHbIX C HapyLue-
HMeM rpaduKoB MOCTaBOK, BbINOMHEHNS
paboT napTHepamu;

® PUCK BbIMOJHEHNA JOrOBOPHbIX 068-
3aTefbCTB C HU3KUM KaueCcTBOM — BO3MOX-
HOCTb NOABNIEHUA NOTEPb NPY BbINMONHEHNN
napTHepomM 06A3aTenbCTs Mo BbIMYCKY NPo-
BYKUMM HECOOTBETCTBYIOLLErO KauecTBa;

® PUCK, CBA3AHHbIA C BO3MOXHbIM MO-
BbILUEHMEM LieHbI JOroBOpa — Npu 1cteye-
HUW [aHHOrO JOroBOpa UMW WM3MEHeHUH
KOHBIOHKTYPbI pPblHKA LieHa JoroBopa uau
€r0 YCNOBWA MOTYT N3MEHUTBCS;

® PUCK BXOX[EHWA B [OrOBOPHbIE OT-
HOLLEHNA C HefeecrnocobHbIM NapTHEPOM
— 3aK/NoYeHWe JOroBopa C KOHTpareHTamu,
KoTopble HenpaBOMOUYHbI BCTYMaTb B MO-
[O6Hble JOrOBOPHbIE OTHOLIEHMA WAK He
B COCTOAIHUM BbINOJIHWATb CBOM 06sA3aTeNb-
CTBa U3-3a TAXENOro duHaHCOBOro Mosno-
XKeHus;

® PUCK HaHeceHua yuepba TpeTbum
nMuam, B TOM YucCie PUCK 3arpA3HeHus
OKpYy»KaloLLel cpefibl U PUCK MPUUNHEHUA
MaTepuanbHOro 1 MopanbHoro Yyulepba
rpaxpaHam;

® PUCK YCUNEHUA KOHKYPEHLIUM — noTe-
pu OT yTeukn KoHbMaeHUMaNnbHON HOp-
MaLun No BUHe MapTHEpa WK 3amepneH-
HOe BHeJpeHne NapTHEPOM HOBOBBEAEHWA
B MPOW3BOACTBEHHBI NpoLiecc.

B 3aBMCMMOCTM OT Lenu napTHepCTBa
1 Bblbopa dopmbl coTpyaHUUecTBa Oynet
pasnuuatbca npupoda, MacwTtab, yactota
1 chepa BO3HNKHOBEHUA PUCKOB. [o3ToMy
aHann3 puckosB HeobXoANMO NPOBOAUTL B
KaX[OM Clyyae MHAWBKAYaNbHO C Liefbio
UX MUHUMW3ALUM W HUBENMPOBAHUA WX
BAUAHUA.

TpetbuM 31eMeHTOM OLeHKM nap-
THepCTBa Manoro u KpynHoro 6usHeca AB-
NAITCA  nepcnekmugel  83aumooelicmaus.
BaxHoCTb yueTa Takoro daktopa pa3su-
TMA NapTHepCTBa OTMevaeTcA B pabote
W.MN. ApakenoBon 1 noaTeepxgaerca Mu-
posoii npaktukon [2. C. 199]. MepcnekTu-
Bbl B3aWMOAENCTBMA MOXHO pasfenuTb
Ha [JONTOCPOYHOCTb COTPYLHMYECTBA U 3a-
MHTepecoBaHHOCTb B Hem. Ob6a KpuTepus
UMeIOT O6LLYIo Lenb — pa3BuTUe NapTHep-
CTBa MeX[Y X03ANCTBYIOLLNMU Cy6bEKTaMU
B Oymyllem, Ha OCHOBE POCTa B3aWMHOWA
BbIrOAbl 11 COKPALLEHUA U3[epPXKeK B3auMo-
JEencTBumA.

JlonrocpoyHoOCTb COTPYAHMYECTBA
HanNpPAMYI0 BAMAET Ha W3LEPXKN B3aUMO-
LeicTBUA: yem Gonee [NUTENbHBIA CPOK
LEeCTBUSA NMapPTHEPCKOrO COrNalleHuns, Tem
MEHbLUE [OMONHUTENbBHBIX 3aTPaT NOHeCyT
B3aMMOAENCTByoWMe NpeanpuaTus. Takoe
nonoxeHue o6ycNOBNEHO TeM, YTo Ntoboe
MapTHEPCTBO OTHOCWTENBHO  MPOLOMKM-
TENbHO, HO MO WCTEYEHUW BPEMEHU OHO
MOET BbITb 3aBEPLUEHO B CUNY PA3NNYHbIX
MPUYMH: U3MEHEHNA Lenen, anBepcuduka-
UMM 6U3Heca, HECMOCOBHOCTY B3aMMOAEN-
CTBOBATb W [ip., @ MOMCK HOBbIX MapPTHEPOB
TpebyeT HOBbIX 3aTpar.

3aMHTEPECOBAHHOCTb  MApPTHEPOB B
COTPYAHWYECTBE OMUPAETCA Ha aHanu3
MOZENW NOBeJeHNA NapTHepoB. XoTa npu
pasBUTUM MapTHEPCTBA MOAENb NoBefe-
HUS MOXET U3MEHATbCSA, TEM HE MeHee 3a-
MHTEpPeCoBaHHas B COTPYOHUYECTBE Opra-
HU3aLUMA NPU W3MEHEHWUM KOHDBIOHKTYpPbI
pblHKa He MOWAET Ha W3MeHeHWe YCIOBWIA
cornaweHus, BymeT nckatb KOMMPOMUCC,
npepnaratb BapuaHTbl, NpUemnemble ans
COXPaHEeHWs 1 Pa3BUTUA MapPTHEPCTBA.

Takum obpa3om, AnsA OLEHKW B3aUMo-
LEeCTBUSA MANoro 1 KpynHoro 6rsHeca Bbl-
LeneHbl OCHOBHblE KpUTEPWW, aHanu3mpys
KOTOpble MOXHO BblGpaTh NapTHepa U oue-
HUTb 3ddEKTUBHOCTL NMapTHEPCTBa B Lie-
nom. CnegyeT OTMETUTb, YTO CTEMeHb BAK-
AHUA BbIJENEHHbIX KPUTEPUEB Ha UTOFOBOE
3HaueHue OypeT pasnuuHa NS pasHbIX
dopm napTHepcTBa. Mo3Tomy HeOOXO0AMMO
MPOBOAUTb OLEHKY BMUAHMA KaXaoro Kpu-
Tepus Ha 3QPEKTUBHOCTD B LIENIOM.

Bonbluoe 3HaueHNe UMEET 1 MeXaHW3M,
MONOXEHHbBIN B OCHOBY OLIEHKU, KOTOPbIN
TaKXXe [JOMKeH 6a3nMpoBaTbca Ha KOM-
nnekcHom nopxope. OpraHM3aLMOHHbI
MEXaHW3M OLIEHKN NapTHEPCTBA BKIIOYAET
crepylowme 0CHOBHbIE 3Tarbl: NOCTaHOBKa
Lenn 1 3aay napTHepCTBa, onpefeneHne
GOpMbl COTPYAHWNYECTBA, BAMAIOWMX KpU-
TepUEB, ONpefeneHne NOPOroBbIX 3Haue-
HUA KpUTEpMEB, BbIOOP MapTHepa W CO3-
LaHWEe WHCTUTYLMOHANBHON OCHOBbI ANS
pa3BUTUA NapTHEPCTBA.

B cOOTBETCTBUM C 3TUM MEXaHU3MOM
NPEeANpUATUIO CHadyana HyXHo onpefe-
JMTbCA B HeobXOAWMOCTU MapTHEPCTBa,
OLEHUTb COOCTBEHHBIA NOTEHUMAN 1 BO3-
MOXHOCTU. ECnn pelleHue o koonepauum
C Jpyrum npeganpusTMemM NpUHATO, TO Crie-
LYIOLLMM LLAroM CTaHET onpefeneHmne Lenm
1 HanpaBfieHWA NapPTHEPCTBA, a TakXke Bbl-
[ieNeHne OCHOBHbIX 3afiay, KoTopble OyayT
pewarbca B MNpouecce B3aMMOZENCTBUA
npeanpuATUin. MocTaHOBKa Lenn B3aumo-
LEeCTBUA KPYNHOTO 1 Masioro busHeca Hau-
6ornee BaxHbIN 3Tar, TaK Kak OT TOYHOCTU 1
MPaBWIBHOCTW NMOCTaBNEHHO Lienu byayT

3aBuCeTb Cefytolme sTanbl. B yactHocTy,
oT uenu byget 3aBuceTb Gpopma B3auMo-
LeNCTBIA NPeanpUATAA U MOAENb COTPYA-
HWYeCTBa C MAPTHEPOM.

Haunbonee cnoxHblii 3Tan — onpegene-
HVE KpUTEPUEB, BMAIOLLMX HA B3aMofen-
CTBME ManblX U KPYMHbIX NpeanpuaTuii.
OueHuBas NOTEHUMANbHbIX NapTHepPOB
N NpeabaBnsas K HUM XecTKne TpeboBsa-
HUS, MOXHO OLIMOOYHO OTCEATb Hanbonee
noaxofsllero napTHepa, B TO e Bpems
€CNIN HelOOLIEHUTb BCE BO3MOXHbIE PUCKN
N 30EePXKKU, TO LIeNIN NapTHEPCTBA MOXHO
He pocTuub. Mo3ToMy npu onpepeneHuu
KpuUTepueB nyylle NCnonb30BaTh yxKe uMe-
loLyMeca B 3TOM HanpaBieHun pesynbrathl
nccnenoBaHuii. Takxke BO3MOXHO BefleHNe
COBCTBEHHON CTAaTUCTWKK, MOAYYEHHOM
13 CBOEro OMblTa U OMbITa ApYrux npeg-
NPUATUIA.

Mocne ¢opmmpoBaHMsa  Kputepues
HeobX0ANMO ONpefennTb KX MOPOroBble
3HaueHuA. Ha faHHOM 3Tane akTyanbHol
CTaHOBUTCA 3afjaya Bbl6Opa MeToAa OLeH-
K KpuTepues. Kak y»xe roBopunoch paHee,
OLeHKa NapTHEPCTBa 1 BbIOOP NapTHepa He
MOFyT 6bITb MPOBEAEHDI HA OCHOBE TOUHbBIX
pacyeToB, MO3TOMY, Ha Hall B3rNAf, Hau-
6onee npriemnembiMu GyayT SKCMEPTHblE
metofbl. CyWHOCTb MeToAa 3KCMepTHbIX
OLIEHOK 3aK/II0YaeTcA B TOM, YTO B OCHOBY
3aKNaablBaeTCA MHEHME chneuvanucTa unm
KONMEeKTBa CMeuuanncToB, OCHOBaHHOE
Ha NpodeccroHanbHOM, HayYHOM U MpakK-
Tyeckom onbite. C OAHON CTOPOHDI, KC-
nepTHble MeTofbl AaloT NpenMyLLecTBo
VHAVBWLYaNbHON OLEHKU NapTHepCTBa,
Te. ANA Kaxporo npeanpuatua MOXHO
yuecTb UMEHHO Te KpuUTepuu, KOTopble AB-
NATCA Hambonee CyleCTBEHHbIMU AnA
Hero. C Jpyroi CTOPOHbI, SKCNepTHble Me-
TOAbl OTHOCATCA K CYObEKTUBHOW OLIEHKe.
Ha nonyuyeHHble NOpPOroBble 3HauYeHUA
MOXHO OPWEHTUPOBATLCA W B AaNbHEN-
wen peatenbHocTy npepnpuatua. OgHako
B 3aBWCMMOCTW OT CWUTYaLWW, BHELIHWX W
BHYTPEHHUX (aKTOPOB, BO3AENCTBYIOLMX
Ha npeanpuaTUe, MOPOroBble 3HAYEHMA
KpUTEPMEB C TeYEHMEM BPEMEHU MOTYT 13-
MEHATbCA.

Cnepytowuin 3Tan ouUeHKM B3aumopen-
CTBMA NnofpasymeBaeT BbI6OP Haunyullero
napTHepa 13 UMetLMXCs anbTepHaTuB. Mo-
NyYeHHYI0 CUCTEMY KpuTepres C NpKCBO-
€HHbIMW MOPOrOBbIMUA 3HAUEHUAMU HYXKHO
COOTHECTU C MOKa3aTensAMU KaXaoro us
BO3MO>HbIX MAPTHEPOB, NPW 3TOM NAPTHEP
C CaMbIM BbICOKUM PENTUHIOM 1 ByaeT Hau-
6onee onTUMasbHbIM.

3aKntouNTENbHbBIM 3TaNOM OpraHW3auu-
OHHOrO MexaHM3Ma OLEHKW MapTHepCTBa
ABNAETCA CO3[aHWE WHCTUTYLIMOHANbHOM



formation caused by a partner or deferral
introduction of innovations into partner
company production.

The nature, scale, regularity and the
sphere of risks will differ depending on a
goal of a partnership and a choice of a co-
operation form. For this reason, the analysis
of risks should be done individually in every
case in order to keep them to the bare mini-
mum or eliminate at all.

Prospects of interaction constitute the
third element of the evaluation. The impor-
tance of this factor is stressed in the work of
I.P. Arakelova and proved by international
practice [2. P. 199]. Prospects of interaction
can be divided into long-term cooperation
and expression of interest in it. Both criteria
have a common goal, which is to develop
partnership between business entities in
the future by maximizing mutual benefits
and slashing interaction cost.

The long-term character of coopera-
tion has a direct impact on the interaction
cost: the longer the period of partnership
agreement is, the less extra expense inter-
acting companies bear. This is explained by
the fact that any partnership is relatively
long-lasting, over time it can be dissolved
for different reasons: changes in objectives,
diversification of business, inability to act
together etc., whereas the search of a new
partner is costly.

Partners' interest in cooperation can be
defined by examining the partners’ behav-
iour patterns. Although in the course of the
partnership development the behaviour
patterns may evolve as well, the party that
is interested in cooperation will not try to
change the agreement conditions if market
situation alters, it will look for a compro-
mise and suggest acceptable alternatives
to retain and strengthen the partnership.

Hence, the main criteria to evaluate the
interaction between small and large busi-
nesses were identified. They will allow not
only assessing the partnership efficiency,
but also making the balanced choice of
a partner. The degree of influence of the
specified criteria on a total will be different
in various forms of partnership, that is why
it is necessary to assess the impact of every
criteria of the efficiency generally.

The mechanism underlying the part-
nership evaluation is also of great impor-
tance, it should be based on a comprehen-
sive approach as well. The organizational
mechanism of partnership evaluation con-
sists of the next formative stages: setting
goals and tasks of a partnership, selecting
a form of cooperation and key criteria, de-
termining the threshold values for these
criteria, choosing a partner and establish-

ing an institutional basis for partnership
development.

In line with this mechanism, a company,
first of all, should be convinced in the ne-
cessity of this partnership and carry out
the assessment of its own potential and
possibilities. After the decision about co-
operation with another company has been
irreversibly taken, the next step is to define
the goals and directions of the partnership
as well as to specify the tasks to be fulfilled
during the interaction. Goal setting is the
most essential stage, because the other
stages will principally depend on the accu-
racy and exactness of the goals. Particularly,
they will have a direct effect on the choice
of a form and a model of cooperation.

The most challenging stage is the de-
termination of criteria influencing the in-
teraction of small and large companies. If
a company applies too stringent require-
ments to a potential partner, it could weed
out the most suitable option, at the same
time, if a company underestimates risks and
costs, it may fail to reach the partnership
objectives. For this reason, while laying out
the criteria the company had better to use
the findings of the scientific research in this
field or company’s own statistics based on
the experience of other companies.

Once the criteria are formed, it is nec-
essary to set their threshold values. The
principal task at this stage is to choose the
method for criteria evaluation. As it has
already been mentioned, the partnership
evaluation and the choice of a partner can-
not be done using the exact calculations
and, in our view, expert methods seem to
be the most appropriate here. Essentially,
the method of expert estimates implies
professional judgement of an individual
or a group of people possessing special
practical or scientific experience. On the
one hand, expert methods allow enjoy-
ing the individual character of an assess-
ment, because it is possible to take into
account those criteria that are critical for
a particular company. On the other hand,
expert methods provide subjective assess-
ment. The obtained threshold values can
be used in company’s further operations.
Yet depending on a situation and external/
internal factors, these values may change
over time.

The next stage of evaluation implies the
selection of the best partner out of a num-
ber of alternatives. Accordingly, the devel-
oped system of criteria with the indicated
threshold values should be compared with
the indicators of every potential partner, as
a result, the partner with the highest rating
will be the optimum option.
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The final stage of the organizational
mechanism of partnership evaluation in-
volves establishing an institutional basis
for partnership development. This stage
entails the creation of the corresponding
structures and mechanisms for long-term
partnership functioning. This stage does
not refer directly to the partnership evalua-
tion, but it significantly influences the part-
nership performance and the possibility to
attain the goals set during its formation.

The presented mechanisms supposes a
periodic analysis and evaluation of a part-
nership. During the partnership develop-
ment, it is necessary to check whether the
partnership achieves the agreed objectives
and tasks. The periodic evaluation of the
partnership provides feedback and an op-
portunity to adjust the threshold values if
the influencing factors change. Addition-
ally, the partnership evaluation allows cor-
recting an institutional basis of interaction,
i.e. according to the results of the partner-
ship, the rules and forms of interaction can
be modified.

Having considered the system of in-
dicators influencing partnership between
small and large business in the industrial
sector, we would like to point out that their
impact on the efficiency will be different,
conditioned by a variety of factors: macro-
economic, microeconomic, technological
and others. The suggested organizational
mechanism of partnership evaluation is
highly flexible and enables companies to
assess partnership at different stages of
its development. In modern economy, the
companies that are united by a partnership
enjoy certain benefits, because it is not only
the accumulation of resources, but also the
synergetic effects of interaction that bring
significant advantages to them. Simultane-
ously, sustainable and flexible partnerships
contribute to a better performance of not
only companies, but regional and national
economy as well. m
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OCHOBbl. [laHHbI 3Tan nogpasymesaeT
GOpMMpOBaHe COOTBETCTBYIOWNX CTPYK-
TYP ¥ MexaHuW3MoB fns obecneueHus
AONITOCPOYHOrO  MApTHEPCKOro  B3anumo-
aeiicTens. Hanpsamyio 3TOT 3Tan K oueHke
NapTHEPCTBA HE OTHOCWUTCA, HO OT Hero
BO MHOTOM 3aBMCUT CaMO MAPTHEPCTBO U
BO3MOXHOCTb JOCTUMEHUA MOCTaBNEHHOI
uenm.

MpeacTaBneHHbI  MexaHusM  npea-
nonaraeT TeKYWWA aHanu3 ”  OLEHKY
napTHepcTBa. Ha npoTtsxeHWn passuTuA
NapTHePCTBA HEOOXOAMMO NEPUORNYECKN
aHANM3MPOBaTb, HACKONbKO AOCTUraeTcs
MOCTaBIeHHas Lieflb, BbIMOHAIOTCA 333auN.

BaeT 06paTHOe BO3[ENCTBIE Ha KpUTepUM,
TaK, MPU M3MEHEHUM BAUAIOLIMX daKTo-
OB BO3MOXHa MepeoLieHKa MOpOroBbIX
3HaUYeHW BblAENEeHHbIX KpuTepues. Tak-
e OLeHKa NapTHepCTBa Mo BblLENEHHbIM
KpWUTepWAM MO3BONAET KOPPEKTUPOBATb
VHCTUTYLMOHANbHbIE OCHOBbI B3aMMOAEN-
CTBUS, T.e. B 3aBUCUMOCTU OT OLEHKN pe-
3yNbTaToOB MapPTHEPCTBA MOXHO BUAOW3ME-
HATb NpaBuna 1 GopMbl B3aMMOZENCTBUSA.
PaccmoTpeB nokasateny, Bivstowme Ha
MapTHEPCTBO Masoro 1 KpyrnHoro 6usHeca,
CnepyeT OTMETUTD, YTO UX BO3AENCTBME Ha
sddekTnBHOCTL bygeT pasnuyHbiM. OHO
3aBMCUT OT MHOXeECTBa $HaKTOpPOB: MaKpo-

TEXHONOrMYeCKUX U Ap. MpeanoXeHHbii
OpraHu3aLVIOHHbI MEXaHWU3M OLEHKM nap-
THepcTBa 0bnafaeT BbICOKOW IMOKOCTbIO,
MO3BONAA OLEHUTb MAPTHEPCTBO Ha pas-
JINYHBIX CTAAWAX ero passuTus. B cospe-
MEHHON 3KOHOMWKE KOMMaHWW, KOTopble
06befiMHeHbl MapTHEPCTBOM, UMEOT npe-
VMYLLEeCTBa nepeg ApYriMi npesnpusTis-
MU, 0OYCNOBNEHHbIE He TONbKO 06beanHe-
HUEM PECYPCOB, HO U CUHEPreTUYECKUMU
sdpdekTamn B3anmogencTams. Takum obpa-
30M, OBHOBPEMEHHO YCTONYMBbIE U FMOKME
MapTHePCTBa CMOCOBCTBYIOT Pa3BUTUIO He
TONbKO 613HECa, HO W BCErO PErmoHa 1 Ha-
LIMOHANbHOI SKOHOMUKY B LiesioM. B

Mogo6Has oLeHKa napTHepCTBa obecneyu-
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CoBeplueHCTBOBaHHE BHELUHE3IKOHOMHYECKOM
AeATeNIbHOCTH NpeAnpPUATHSA
nocpeAcTBOM ONTHMHM3aL MM NpoLecca BbIXoAa

Ha BHEWHHUH PbIHOK

CoBpeMeHHas reononuTMyecKast CUTyaLus C y4eTOM aHTMPOCCUICKMX CaHKLMI M 3KOHOMUYECKOTO Cra-
[a 006yCNoBNMBAET MOMCK HOBbIX 1 PACLUMPEHME CYLLECTBYIOLLMX BHELIHWX PbIHKOB /19 YBENMYEHUS 3KCnopTa
poccuicKor npopyKLmu. CTaTbs NOCBsLLEHa pa3paboTKe Hay4HOro NOAXOAA K COBEPLIEHCTBOBAHMIO M OMTH-
MU3aLMK NpoLecca BbIXoda POCCUIUCKUX NPEANPUATUI Ha BHELLHWE pbiHKK. C 3TON LieNnblo 060CHOBaHa Heob-
XOAMMOCTb KOMMIEKCHOW OpraHn3aLiMu AaHHOTo MPOLLecca ¢ BKIIOYEHUEM B HEMO BCEW COBOKYMHOCTH BO3-
MOXHbIX JeACTBUN NOTEHLMAbHOr0 3KCNOPTEPa B COBPEMEHHLIX YCTIOBUAX, PAHXMPOBAHUEM UX BAXHOCTHU U
aHanuM30M NPUYMHHO-CNEeACTBEHHOM B3auMocBa3u. 060CHOBaHa 3HauYMMOCTb U BbINOHEHa KnaccuduKaLms
HanpaBneHui [EedTeNbHOCTU U BHELWHEIKOHOMUYECKUX GYHKLIMIA NPEANpUATUI, COCTaBNEHa KOMMNEKCHas
CxeMma BbIX0fja NPeAnpuUsTUS Ha BHELHWE PbIHKKM. BblaeneHbl OCHOBHbIE COCTABASIOLLME, BAUSIIOLLME HA KOH-
KYPEHTOCMOCOBHOCTb NPEANnpUATUS Ha 3apybexHOM pbiHKe. TpeanoxeHsl nyth GopMUpPOBaHUS Hay4yHOro
noaxoda no yBENMYEHNIO 3KCMOPTHOM cocTaBAsolen B3l poccuitCKnx NpeanpusiTuii, BKIOYatoLLme atanbl
1 NOCNefoBaTENbHOCTb AENCTBII NPK OPraHu3aLMi NpoLecca BbIX0Aa Ha NOTEHLMabHbIE BHELUHUE PbIHKK.

COBpEMeHHaﬂ reononmTnYecKas
CWTyaums, CBA3aHHAA C aHTMPOC-
CUACKAMM CaHKLUMAMU U SKOHOMUYECKUM
cnagom, obycnoBnMBaeT MOWUCK HOBbIX U
pacliMpeHne  CyLIECTBYIOWNX  BHELIHUX
PbIHKOB CObITa AnA 3KCNOpTa POCCUIICKON
npogykuun. C yyetom 3TOro npepgnarae-
Mblii aBTOPaM/ B HacToOALeN CTaTbe Hayy-
HbI MOAXOZ K COBEPLUEHCTBOBAHUIO U ON-
TUMW3aLMmM NpoLiecca BbIXOAA POCCUNCKIX
NpeanpuATUA Ha BHELUHME PbIHKK C pas-
paboTKol 1 060CHOBaHMEM COOTBETCTBYIO-
LLero KoMMeKca Mep Mo ero onNTMMU3aLum
ABNAETCA BECbMA BaXKHbIM ANA NOBbILIEHUA
3QPEKTUBHOCTN BHELIHETOPIOBbLIX CAENOK
B COBPEMEHHbIX YCNIOBUSAX, UTO 1 00yCNoB-
NNBAeT aKTyanbHOCTb paccMaTpriBaeMoro
Bonpoca.

Kaxpoe npegnpuate npw Bbixoge Ha
BHELUHWIA PbIHOK W OCYLLECTBIEHUN BHELL-
HeTOProBon AeATeNbHOCTM NOCNefoBa-
TENIbHO NPOXOANT PAL OPraHM3aLMOHHBIX,
3KOHOMUYECKUX, MNPOUN3BOACTBEHHbIX 1
KOMMepuecknx npouegyp. HayuHo o6o-
CHOBaHHOe U npodeccnoHanbHoe mno-
CTPOeHMe AaHHON paboTbl, BKAUaloLlee
onTuManbHoe pacnpepeneHne QGyHKUWIA
MeXay CTPYKTYPHbIMW nofpasgeneHnamm
yyactHuka B3[], B Tom umcne Ha 3tane no-
MCKa BHELHWX PbIHKOB CObITa, NO3BONAET
3HauNTeNbHO MOBLICUTb  GEKTUBHOCTb
BHELUHETOProBOWN CAENKM.

[leatenbHOCTb NpeanpuATMA NO COo3aa-
HUI0 KOHKYPEHTHOrO MPOAYKTa, MOTEHLM-
aNbHO BO3MOXHOMO ANA €ro 3KCMOPTHOM
MOCTaBKW Ha BHELUHWA PbIHOK, COAEPMXMT
pPAQ HanpaBneHWi, KaXjoe M3 KOTopbIX

BK/IOYAET onpefeneHHble BHELHe3KOHOo-
Muyeckne GyHKumu. [na nosbiweHnsa 3¢-
dektmBHocTV B3[ npeanpuatua 6onbluoe
3HaueHWe NMeeT KX rPaMOTHOE PaHXMpPo-
BaHVe n nornctuka. Knaccudmumpysa Ha-
npaBneHusa AeATenbHOCTU NPeANpPUATUA C
OTHECEHHLIMW K HUM BHELUHEIKOHOMMYE-
CKUMU QYHKUMAMMY, pasgennm nx Ha Tpu
rpynnbl (cm. Tabauuy).

[pou3sodcmeeHHo-x03AlicmeeHHoe Ha-
npaeneHue BKNIOYAET nepeyeHb BHeLHe-
KOHOMUMYeCKUX GYHKLMIA No obecrneyeHuto
CO3[aHMA NPOJYKLMM, CMOCOOHON KOHKY-
pVPOBATb Ha BHELLUHEM PbIHKE, B TOM Uncie
OLIEHKY ee KOHKYpPeHTOCMocobHOCTH. Tak-
Xe MPOBOAWTCA aHanu3 noTeHUManbHbIX
BHELLHWX PbIHKOB CObITa. Ha faHHOM 3Tane
pa3pabaTbiBaeTca cTpaTerus npeanpuaTua
Mo 3KCNOPTY NPOAYKLMK, KOTOpaA B falib-
HelieM MOXeT ObiTb 3al0XeHa B cpefHe-
CPOYHbIE 1 [ONrOCPOYHbIE MPOrpamMMmbl
pa3BuTMA opraHm3aumu [8].

Takum 06pa3om, npouecc BbiIxofa Ha
3apybexxHble PbIHKW NpefBapsAeT co3faHne
KOMMaHWel KOHKYPEHTOCMOCOOHOMO  Ha
MVPOBOM pbiHKe NpoayKTa. [lnA pelueHnsa
JAAHHOrO BaXHeMLLero Bonpoca 3afencray-
I0TCA BCe Heo6XOAMMble MPOU3BOLCTBEH-
HO-XO3ANCTBEHHblE  QYHKLMM  yYacTHMKA
B3[.

Op2aHu3ayuOHHO-3KOHOMUYECKOe  Ha-
npaeneHue COREPXUT PAfA BHELIHEIKOHO-
MUYeCKUX GYHKLWIA MO MOUCKY 1 BbiGOpy
dopm 1 MeTofoB paboTbl Ha BHELIHEM
pbiHKe, M3yyeHuo npoueayp Mo npoLec-
Cy BbIXOAa Ha BHELIHWIA PbIHOK 1 YCNOBUI
npucyTcTena Ha Hem [7. C. 11-12], npose-
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COMMODITY
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EXPORT

Today's geopolitical situation considering the
anti-Russian sanctions and economic downturn
dictates search for new markets and expanding old
ones in order to increase export of Russian prod-
ucts. In the article the authors develop a scientific
approach to improvement and optimization of the
process of entering foreign markets for Russian
companies. They ground the necessity for integrated
organization of this process which should include a
set of possible actions of a potential exporter, their
ranking by importance and an analysis of cause-
and-effect relationship. The authors substantiate
the importance and propose a classification of en-
terprises’ activities and functions in the field of for-
eign trade, offer an integrated scheme for an enter-
prise to enter overseas markets. The main elements
affecting the competitiveness of an enterprise in a
foreign market are identified. The ways to formulate
a scientific approach to increasing the export part
of foreign economic activity of Russian enterprises
are discovered. These ways embrace the steps and
a sequence of actions when organizing the process
of entering potential foreign markets.

JEL classification

F14,119

Improving Foreign Economic Activity of
an Enterprise Through Optimizing
the Process of Entering a Foreign Market

HanpaBAeHusi AESITEABHOCTH M BHELUHEIKOHOMMYECKHE QYHKLUU npeAanﬂmﬁ

HanpaBaeHuve
AEATEABHOCTU

BHelIHeaKoHOMUYECKME DYHKLIMK

MpOU3BOACTBEHHO-
X03AMCTBEHHOE

1. MNMouck v co3paHne IKCMOPTHOTO NPOoAYKTa.
2. OueHka KOHKypeHTOCnOCOﬁHOCTM OKCMOPTHOIO NPOAYKTa.

3. ObecneyeHre TEXHUKO-3IKOHOMUYECKUX napameTpoB n TpeﬁoBa—

HWI 3KCMIOPTHOTO NPOU3BOACTBA.

. [IPOrH03 BHYTPUMNPOU3BOACTBEHHbIX PECYPCOB.

. TMTOUCK UCTOUHMKOB MaTEpPHUaAAbHbIX PECYPCOB.

. ObecneueHne NPOU3BOACTBA IKCMOPTHOM NMPOAYKLIMK.
. BbiGOP SKCMOPTHOM CTpaTern NpeAnpuaTus.

. YcTaHOBAEHWE CBA3EI C BHYTPEHHUMU NapTHEpPaMm

OpraHMSaLI,VIOHHO-
39KOHOMMUYecCKoe

. MapKeTHroBble UCCAEAOBaHWSA BHELLHUX PbIHKOB.
. AHaAU3 KOHBIOHKTYPbI 3KCMOPTHOTO PbIHKA.

. Mowvck nHocTpaHHoro napTHepa.

. U3yueHwne obcTosiTenbcTB paboTbl Ha PbIHKE MHOCTPAHHOIO
naprtHepa.

5. Bbi6op $opm 1 METOAOB PaboThbl HA BHELLIHEM PbIHKE.
6. ObecnevyeHne BbIXOAA Ha BHELIHWI PbIHOK.

7. OpraHu3auusi BHELLUHETOPrOBOM pPEKAAMbI.

8. MhaHMpoBaHWe BHELLIHETOPrOBOW ONepaLuy.

9. \oructuka.

10. MpuBAEYEHUE NOCPEAHMKA

A WNERL|ONO O A

Q

OnepatnBHoO-
KOMMepyeckoe

1. NoAroToBKa BHELLIHETOPrOBOW CAEAKM:
YCTaHOBAEHUWE KOHTaKTa C MapTHEPOM;
pacyeT 3KCMOPTHOM LiEHBbI;
npoBeAeHWEe NePeroBopoB;
NMOArOTOBKa NPOEKTa KOHTPaKTa;
COrAacoBaHUe YCAOBUIA CAENKM.

2. Bblbop NpeaMeTa CAEAKM:

TOBap;
paborTbl;
YCAYTH.

3. Bbl6Op TMNa CAEAKM:
KYNAA-MpoAaxa;
apeHpHas;
noApsiAHas;
KOMMEeHCaLnoHHas.

4. OnpepeneHNe OCHOBHbIX YCAOBUM KOHTPaKTa:
6a31CHbIX YCAOBWI MOCTaBKMK;
BMA@ TPAHCMOPTUPOBKH;
YCAOBWI 1 GOPM pacyeTa u Ap.

5. MoanucaHue KoHTpaKTa.

6. icnoAHeHMe KOHTpaKTa

CocraBneHo aBTopamu no: [5-71.

[eHne NogpobHOro aHanM3a KOHKPETHOro
BHELLHEro pPblHKa, MNAHUPOBaHWE Mapke-
TMHIOBO/ KOMMaHWM MO NPOLBUKEHNIO
NPOAYKLMM Ha AAHHOM PbIHKE.
OnepamugHo-KoMMepyeckoe —HANpas-
JleHue BK/IIOYAeT Tpynny BHELUHEIKOHO-
MUUECKNX OYHKLWIA, CBA3AHHBIX C nog-
FOTOBKOW, 3aK/IOUeHNEeM U UCMONHEHNEM
BHELLHETOProBOro KOHTPaKTa.

Bcio COBOKYNHOCTb BO3MOXHbIX A€N-
CTBWI, COBEPLUAEMbIX HA MPeAnpuUATAN C
LIeNblo BbIXOAA Ha BHELWWHMIA PbIHOK, MOXHO
00beAVHUTD B MOHATUN «NPOLIECC BbIXOAA
Ha BHELWHMUI PbIHOK». MpoLecc BKoYaeT
pAQ CTaguil, KOTOpble KaXIbl YYaCTHUK
npoxoauT B OMpeAeneHHOW NocneaoBa-
TENbHOCTW UCX0AA U3 cneundukn CBoen
pgearenbHoctu [2. C. 117].



Economics ¢ Management ® Marketing

Otpen Bo[

|

|/]3y'»leHI/Ie CncTemMbl
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pblHKa cObITa

|
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BantoTHoe
3aKOHOJATENbCTBO

Mepbl
rocyfaapcTBeHHOMN
noAaepKM sKCrnopTa

TamoeHHOe Ocyuwectenexue
perynmpoBaHue MapKeTVHIOBbIX UCCIIEA0BAHUN,
KOHBIOHKTYPHOrO aHanm3a

MonyyeHne
IKCMOPTHOrO KpeawuTa,
peanusayus VHbIX Mep

rocnopaepxku

OTKpbIT

A4

cyeTa

BaJIlOTHOIoO

ne I/Iayqume 3aKoHOoAaTenbCTBa
MHOCTPaHHOro rocyfapcrBa;

BOMPOCOB cepTudmKauumn

CocraBneHue 1 3aKnoveHne

}

AHanus pecypcHom 6a3bl
(BO3MOXKHOCTEN) NpeanpuATMA

Het

y
MpuHATYE pelleHus
0 LienecoobpasHoCTU BbiIxoaa
Ha 3apy6eXKHbI PbIHOK

]

Bbibop cTpaTteruu Bbixoaa
Ha 3apy6exHbli PbIHOK,
pa3paboTka CObITOBOW MONUTUKN

l

Mowuck

MpoBepeHne
neperoBopos

KOHTpaKTa

Ha npegmet napTHepa

3aKN4vYeHNA Caenkn

Puc. 1. KomnaekcHas cxema BbIX0Aa MPEANPUATHAS Ha BHELLHUE PbIHKM

CyTb HayyHOro nogxopja K cosepLueH-
CTBOBaHUIO 1 ONTUMM3aLMKM Mpouecca
BbIXOAA POCCUICKUX MpeanpuATMiA  Ha
BHELUHME PbIHKM 3aK/ovaeTca B Heobxo-
AMMOCTW KOMMNEKCHOW opraHv3auumn aaH-
HOro NpoLecca C BKIIOYEHNEM B HEro BCell
COBOKYMHOCTY BO3MOXHbIX AENCTBMIA NO-
TEHLMaNbHOro 3KCropTepa B COBPEMEHHBIX
YCNIOBUAX C YUYETOM VX BaXHOCTU U NPUYNH-
HO-CNeACTBEHHON B3aMOCBA3N.

BaHbIM NepBOHaYanbHbIM 3Tanom B
3Toi CBA3M ABnAeTcA GopMMpoBaHMe ne-
peyYHs NOTeHLManbHbIX 3apyOeXHbIX PbiH-
KoB CObITa NPOAYKLMM, €ro MoppodHbIN
aHanu3 1 usyyeHue.

OcHOBHble 06BbeKTbl aHanm3a 1 usyue-
HUA MeXAYHapOoAHbIX pbiHKOB [2. C. 121]:

1) pplHOYHaA MaKpocpefia, K KOommo-
HEHTaM KOTOPOW OTHOCATCA fieMorpaduye-
CKaA cpefla, SKOHOMMYECKan cpepa, nonu-
TUYecKan cpefa U T.4.

2) TpeboBaHMA  3apybeXHOro  pblHKa
K noTpebuTenbCKMM CBOWCTBaM TOBapa,
YPOBEHb KOHKYPEHTOCMOCOOHOCTA BbIMy-
CKaeMoli NpogyKLuy;

3) daKTopbl NPUBNEKATENbHOCTU 3apy-
6eXXHOro pblHKa: SKOHOMMYECKME U TeXHO-
noruyeckne, GakTopbl PbIHOYHOrO MOTEH-
umana n T.a.

4) eMKOCTb BHELUHEr0 PblHKa, XapaKTep
1 3NaCTUYHOCTb CNPOCa;

5) ypoBeHb MUPOBbIX LiEH 1 TeHLEHLMN
X U3MEHEHMS;

6) cTeneHb 1 XapakTep PbIHOYHOM KOH-
KypeHuuu;

7) dopmbl  paboTbl Ha 3apybexxHom
pbiHKe, GOpMbI NOCPeSHUYECKIX COornaLle-
HUIA, BUAbI CAENOK, GOpMbl TOProBAN.

Mocne ueTkoro onpegeneHus, C Kaku-
MM CTpaHamm 13 NepBOHayabHOro Cnmcka
OTeYeCTBEHHbIN MPOWU3BOAMTENb Npeano-
unMTaeT BECTW BHELIHETOProBOe COTPYAHN-
UecTBo, CneayeT KM3yunuTb OBCTOATENbCTBA
paboTbl Ha pPblHKE NHOCTPAHHOIO MapTHe-
pa, TOHKOCTU 3aKOHOAATeNbHOro perynu-
poBaHMA OTpac/iK, B TOM Yucie npouecca
peructpauuu wsgenus, TpebosaHmii no
cepTudUKaLmMm 1 UHbIX GapbepoB AN1A Bbl-
XOfia Ha PbIHOK.

[lanee Heobxoguma pa3paboTka KOH-
LienLmm OCBOEHWA MHOCTPAHHOTO PbIHKA W
peanu3auum cbbita. Kak M3BECTHO, B MeX-
JYHapOAHOM  MapKeTUHre  CylecTByIOT
pa3nuyHble cnocobbl BbIXOAA Ha PbIHKM OT-
JenbHbIX CTpaH. Bbibop KOHKpeTHOro cro-
coba 3aBMCUT OT pe3ynbTaToB NpPOBefeH-
HOrO WMCCNefoBaHNA pbiHKa, GUHAHCOBbIX
BO3MOXHOCTEN, Lienei npeanpuatisa u ap.
PaspaboTka MmexayHapoZHOM CObITOBON
NOMMTWKM HanpaBfieHa Ha BblABNEHME On-
TUMarnbHOrO COOTHOLLEHWA HanNpPaBAeHWiA 1
CpencTB, HeoOXOAMMbIX AnA obecneyeHus
Hanbonbwen 3¢pdeKTMBHOCTM MpoLecca
NPOHUKHOBEHMUA Ha BHELIHWIA PbIHOK.

Cnepytowuin 3tan — NOUCK MHOCTPaH-
HOrO KOHTpareHTa — NPOVN3BOAMTCA B 3aBU-
CMMOCTW OT PEe3yNbTaTOB KOHBIOHKTYPHOTO
aHanm3a u MapKeTUHIOBbIX UCCNefoBaHNIA.
Ecnv npepnpuatve vmeet HebonbLion
OMbIT BO BHELUHETOProBOW AeATENbHOCTY,
BEPOATHbIM BbIXOLLOM MOXET CTaTb NpUBIe-
ueHue nocpefHVKa (ounepa B MHOCTPaH-
HOM rocyfapcTae).

Wcxopa 13 BbILLEU3NOXKEHHOMO aBTO-
pamn npepnaraeTca KomnnekcHas cxema
BbIXOAa NPEANPUATUA Ha BHELUHNE PbIHKK,

KoTopas MOXeET ObITb afanTMpoBaHa K Nto-
6omy cneyndryHOMY HanmpaBAEHMIO BHELL-
HETOProBON [AeATENbHOCTM KOHKPETHOrO
poccuinckoro nuua (puc. 1).

CywiecTByeT 3HaUMTENbHOE YNCIO NOJ-
XO[OB K OpraHu3aLuy npouecca BbIXOAd
npeanpuaTUA Ha MOTEHUMaNbHble BHELU-
Hue pbiHKKU. OHaKO B BOMbLUNHCTBE CBOEM
OHU NIM6O aKLIEHTPOBaHbI Ha 06LiEM MO-
HUMaHUN BefEeHUA BHELIHETOProBon aes-
TENbHOCTW, He NOApa3ymeBas pasfeneHus
ee Ha oTaeNbHble COCTaBNALLME, NNOO Ya-
CTUYHO PACKPbIBAIOT €70 3EMEHTbI (MOMCK
KNNEHTA, MPUMEHEHWE MAapPKETUHrOBOrO
aHanM3a LenecoobpasHOCT CAENKM, 3a-
KNoueHne KOHTpakTa), nubo yrnybneHHo
NCCNeayloT TONMbKO OfHY COCTaBNALLYIO
npoLecca BbiXoAa Ha BHELUHWI PbIHOK, Ha-
npuMep MapKeTUHroBylo. B KauecTse npu-
Mepa MOXHO NPUBECTY PEAKTUBHDBIN 1 NPO-
aKTUBHbIN noaxonbl [4. C. 39-40].

PeakTvBHbIN nogxod noppasymeBaet
BbIOOP MpennpuATMEM NACCMBHOM NO3M-
LMK, OXKnIaHMe ClyYaiHbIX 3aKa3oB 1 Npu-
MeHeHe TONbKO 6a30BbIX (MUHUMANbHbIX)
[ENCTBUIA NPK 3aKNIOYEHUN BHELIHETOPTO-
BOrO KOHTpaKTa.

MpoaKTBHOMY NOAXOAYy CBOWCTBEHHA
aKTUBM3aLMA MOUCKa WU CEermeHTaums no-
TEHLMANbHBIX PbIHKOB. TakoN MOAXOA MO-
KET BKII0YaThb B cebs Kak NpoBefeHne Map-
KETUHIOBbIX 1CCNefoBaHWe, Tak 1 onopy Ha
JINYHBIN OMbIT ypaBneHLa.

Yto KacaeTca MapKeTWHroBOro nog-
xopa [1], oH MOXeT BK/oYaTb B cebs Takme
3N1eMEHTbI, KaK ONpPeAeneHe Lenei 1 Bo3-
MOXHbIX 33alay BblIXOAa Ha BHELWHWA pPbl-
HOK, aHaNI3 MapKeTUHIOBOW Cpeabl, BbIGOp
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SKOHOMUKa ® MeHeL xMeHT ® MapKeTuHT

Cpoku
MoCcTaBKu

Hanunune
cObITOBOW
cTpateruu

Hannune
KoonepaunoHHbIX
cBAzen
C IHOCTPaHHbIMA
KOMMaHMAMN

MocTaBkn
B KpeauTt

KoHKypeHTOCnocobHOCTb
nocTaBLLVKa

Hannuwne cetn
TEXHUYECKOro
obcnyxnBaHuA

(npn Heobx0AMMOCTH)

MocraBkn
NIN3VIHIOM

MN3BecTHOCTL
TOProBoW MapKun

KoHkypeHTO-
CMocobHOCTb n3penua

Puc. 2. CoctaBasitolume KOHKypeHTOCI’IOCOéHOCTM NPEANPHATUA Ha BHELUHEM PbIHKE

pbIHKa, BbIGOP METOAA BbIXOa Ha 3apybex-
HbIi PbIHOK, pa3paboTka CTpaTernn npo-
LBUXEHUA npoayKumun u T.4. Mpu 3Tom He
BCErfa yuuTblBalOTCA BO3MOXHOCTU Npef-
NpUATWA, ero pecypcHoii 6asbl 1 BONPOChI,
CBA3aHHble C FOCYAAPCTBEHHbBIM Perynmpo-
BaHuem B3[.

B coBoKynHoCTU 3TV nopxogabl TpebytoT
onpefeneHHoro obbeanHeHUA U CoBep-
WEHCTBOBAHUA C LEMbl0 YBENMYEHNA UX
NPaKTUYECKOW 3HAYMMOCTW AnsA npeanpu-
ATUN, a TaKXKe ONTUMM3aLMK NPOLecca Bbl-
X04a NPeLnpUATAIA Ha BHELIHWI PbIHOK.

C yyeTOM 3TOro NpeACcTaBneHHas Bbille
KOMMIEKCHaA CXeMa BbIXOAa NpeAnpuUaTAs
Ha BHELLHVE PbIHKM COeanHsAeT B cebe Tpu
YKpynHeHHble 6a30Bble COCTaBAsAOLME:

1) BbIOOp MOTEHUMANbHOrO pbiHKA
cObIT;

2) aHanu3 pecypcHoli 6a3bl (BO3MOXHO-
CTei) npegnpuATnS;

3) n3yyeHne n 3pdeKTBHOE UCMONb-
30BaHue CUCTEMbI FOCY[apPCTBEHHOTO pery-
JIMPOBaHUA NPOBEAEHUA BHELIHETOPIOBOM
ChenKu.

Mopo6HbIN NOAXOA MO3BONAET YYUTbI-
BaTb He TONbKO BHeLLHWe GpakTopbl (Mapke-
TWHrOBble) MpK BbIGOpe NOTEHLMANbHOrO
napTHepa, HO W BHYTPEHHWUeE, 3aBUCALLME
OT CaMOro MPeAnpUATAA (KOHKYPEHTOCMO-
COBHOCTb NPOAYKTa; pecypcHan 6asa npeg-
NpUATAA; BO3MOXHOCTb NPUBJIEUEHNA Mep
rocyfapCTBeHHOW NOJAePXKKN).

B pamkax gaHHOW CTaTby mpepnaraet-
cA ymenutb 0coboe BHUMAHWE Hanuuuio
pecypcHoit 6a3bl (BO3MOXHOCTel) npep-
npuATUA 1 pa3paboTke COBLITOBON NONUTK-
KN Kak onpepfensiowyM COCTaBAALLMM-
KOHKYPEHTOCNOCOOHOCTY NPOAYKLMM  Ha
BHELUHEM PbIHKE, @ COOTBETCTBEHHO ABJIA-
owmrmca 6a3oBbIMM YCNIOBUAMU YBENNYE-
HUA 3KCNOpTa POCCUINCKUX NPeanpuAaTui
BO BHELIHEIKOHOMUYECKOI AEATENBHOCTH.

Poccuiickue npegnpuaTia NoCTaBAAIOT
33 pybex 3HaunTeslbHYl0 HOMEHKIATypy
TOBapHbIX NO3MLUIA. ITa NPOJYKLINA MOXET
MMETb KaK KOPOTKUIA, TaK W LUTENbHbIN
TEXHONOTNYECKUA MepuoL M3roTOBIEHUA
1 KCNyaTaumu.

B oTaenbHbIX ciyyasx Ha OOLLYIO KOH-
KYPEHTOCMOCOBHOCTb MPOAYKLUMM BIUSIOT
$aKTOpbl, XapakTepHble Ans TOW WU MHON
oTpacnn 3koHomuKW. Hanpumep, ocobeH-
HOCTV MPOU3BOACTBA NPOAYKLMM, HEOOXO-
AMMOCTb MOCTaBKM cneunduyecknx pac-
XOLHbIX MaTepuanoB, CUCTEMATNYECKOrO
CEPBMCHOrO OOCNYXMBAHWA, HaNNumne CeTu
cbbiTa NpogyKLWK 1 T.4.

C 3TMM CBfA3aHa M MpaKTKKa Koonepa-
umm GUpM MO CO3AAHMI0 AN COBMECTHO-
MYy MCMONb30BaHMIO CeTell CObITa UM Tex-
HUYeCKoro o6CnyXuBaHUA. B oTaenbHbIX
cnyyasx ¢upma, He mMmelowan [ocTyna K
cetn cbblTa UM TEXHNYECKOro 06CYXN-
BaHWA, He CMocobHa MpMobpecTn yCToil-
UMBYIO KIIMEHTYPY ANA CBOEN MPOAyKuuu
[3. C. 345].

Ha puc. 2 n3obpaxeHbl OCHOBHblE CO-
CTaBnALLMe, BAMAKLLME HA KOHKYPEHTO-
CMOCOGHOCTb  MPeAnpPUATUA  Pa3NNYHBIX
CEKTOPOB SKOHOMMKU Ha BHELLIHEM PbIHKE.

B otnuume o1 6ONBIUMHCTBA CXEM KOH-
KYPEHTOCMOCOBHOCTN  MPeAnpUATUA  Ha
PbIHKE, MprBefeHHan Ha puC. 2 aBTOPCKas
CXeMa OfHOBPEMEHHO KOHKPETU3MpyeT
OTZENbHbIE 3IEMEHTbI KOHKYPEHTOCNOCO6-
HOCTV (BO3MOXHOCTb MOCTaBKYM NMPOZYKLMN
B KpeawT, NOCTaBKM B IN3UHT 1 Ap.), akLeH-
TUPYeT BHWMAHWE Ha BHELUHETOPrOBbIX
COCTaBMAOWMX  KOHKYPEHTOCMOCOBHOCTH
npogyKuum, Bblgensetr Haubonee 3Hauwn-
Mble COCTaBNAKLLME KOHKYPEHTOCNOCOo6-
HOCTV C NPAKTUYECKON TOUKM 3PEHNA.

Takum 06pa3om, BbIXOA Ha 3apy6eXHbIN
PbIHOK NpeacTaBnseT cob0i KOMMIEKCHbIN
MPOLLECC, COCTOALLNIA U3 Pa3fIMYHbIX 3TAMoB,

BK/IOUAOLLMX CO3[aHME KOHKYPEHTOCMO-
Co6HOro NpofyKTa, BbIGOP CTpaHbl 1 Npo-
BefleHWe MapKEeTVHIOBbIX WCCIeA0BaHUIN,
MOWCK KOHTpareHTa, pa3paboTKy cObIToBOIA
nonuTUKM 1 1.4. CerogHa Bce 3T GyHKLMN
noxarca Ha nogpasgenenusa B3 n Ha map-
KeTUHroBble oTaenbl npeanpuatuin. Mpo-
6nembl, KOTOpbIE BO3HMKAIOT Ha Nt06OM 13
BbILLUEHA3BaHHbIX 3Tarnos, MOryT MPUBECTY
K OTKasy MpeanpuATuA OT BbIXxofa Ha TOT
W UHON BHELIHWUI PbIHOK. B 3TOW CBA3M
0C06EHHO BaXHO HanMume NMOHATHOrO Ha-
YyUHO 060CHOBaHHOIO npoLecca BbiXxoAa
Ha BHELUHWIA PbIHOK, C FPaMOTHbIM pa3fe-
neHvem OGYHKUMIA N NONHOMOUMIA MeX[Y
Pa3nMUHbIMK CTPYKTYPHBIMK Nogpa3sgene-
HUAMU NPeanNPUATUA.

B 3aBepLueHue OTMETUM, YTO COBOKYI-
HblA 3GdEKT OT NPefIOKEHHOTo aBTOPaMK
Hay4HOro NoAxofa K COBEPLLIEHCTBOBAHWIO
1 ONTUMM3aLMK NPOLIeCca BbIXOAA POCCUIA-
CKUX CYObEKTOB Ha BHELLHWE PbIHKY, BKIIO-
yawollero paspaboTaHHbIN U 0BOCHOBaH-
HbIA COOTBETCTBYIOWMA KOMMNEKC Mep W
UX NOTNCTUKY, OyAeT HECOMHEHHO CMOCO6-
CTBOBATb YBEIMUYEHNIO SKCMOPTHOI COCTaB-
natowen B3 poccuiickmnx npegnpuatui. l
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KnoueBble clioBa

BANAHCOBbIA METOL

MATPULIA COLIMANIBHBIX CHETOB
MOJE/NPOBAHUE
MYNBTUNINKATOP

LOMALLHWE X03ACTBA
PETVOH

B cTaTbe paccmaTpuBatoTcs BOMPOCHI pa3pa-
6OTKM MaTpHLbl COLManbHbIX CHETOB, MAW MATPULLbI
(MHAHCOBbIX MOTOKOB, W MCMONb30BaHUA ee Ans
OLEHKM 3KOHOMWYECKMX MYNbTUMAMKATUBHBLIX 3¢-
(hEeKTOB B 3KOHOMWKE pernoHa. OCHOBY MaTpuLibl
(buMHaHCOBbLIX MOTOKOB CcOCTaBnsieT GanaHcoBas
MoA€Nb 3KOHOMMKHM, MOCTPOEHHAs C MPUMEHeHM-
€M MeTOAO0NOrMN CUCTEMbI HaLMOHAbHBIX CYETOB.
OcoGEeHHOCTbIO NPEANOKEHHOH MaTpULbl ABNSET-
Cf  WUCMONb30BaHWE [Je3arpervpoBaHHoOro cyeta
[OMalLHUX XO3SICTB, YTO YBENMYMUBAET TOYHOCTb
paccyuTaHHOro MynbTUNAMKaTopa. B cratbe Ha
npumepe CBEPANIOBCKOM 06M1acT  OMWUCHIBAETCS
npoLecc MOCTPOEHUs MaTpuubl GUHAHCOBLIX MO-
TOKOB, PAaCKpPLIBAETCS COAEPKAHME Kawaoro ane-
MeHTa. [JoMallHWe X03ficTBa MpefcTaBneHbl B
pa3pe3e ABaALaTUNPOLIEHTHBIX FPYNN Mo A0Xo4am 1
pacxogam. PaccuntaH MyabTUNIMKATUBHBIA 3ddEKT
B 9KOHOMMKE Per1oHa, NopoAaeMblil 3K30reHHbIM
YBENMYEHNEM [IOXOfI0B JOMOXO3UCTB, OTHOCALLMX-
cA K pasnuyHbIM Tpynnam 61arococTosHus. Ydet
BO3MOXHbIX MYNbTUNAMKATUBHBIX 3QdeKToB Mno-
3BO/IUT MOBBICUTb KAYECTBO PErvOHaNbHON MHBE-
CTULIMOHHOW, HANOroBO-OIOAKETHON W COLIMANbHON
MNOMUTHKM.

JEL classification

C51,E16, H31

MopaenupoBaH1e BAHSIHUA JOMOXO03SHCTB
Ha co3JlaHne MY/IbLTHNIMKATUBHDIX

3¢ deKTOoB B peruoHe

(wa npumepe CeBepanoBCKOM 06NaCcTH)*

BCOBpEMEHHOM MUpE, OTATOLLEHHOM
IKOHOMUYECKMU 1 GUHAHCOBbI-
MU npobnemamy, 0cobyio aKTyanbHOCTb
nprobpeTatoT BONPOCHI Pa3paboTku -
GeKTVBHBIX U LenecoobpasHbiX METOLOB
yNpaBneHns SKOHOMMKON Ha HaLMOHasb-
HOM U pervoHanbHOM YPOBHSAX. BbipaboTka
3QPEKTUBHBIX YNPABIEHUECKNX PELLEHNI,
MNaHXPOBaHWe 1 MNPOrHO3MPOBaHUE CO-
BPEMEHHOW 3KOHOMUKU TPebyloT LenocT-
HOTO MOAXOAA, YYMTHIBAIOWErO e[vHCTBO
1 B3aMMOCBA3b BCEX YYACTHUKOB BOCMPO-
M3BOACTBEHHOTO Mpouecca. Hannune npu-
UMHHO-CNIEICTBEHHDBIX CBA3EN B IKOHOMMKE
obycnosnuBaeT cyuectBoBaHue 3ddekTa
MYNBTUMIKALUKM, KOTOPbI 3aK/louyaeTcs
B BO3ZENCTBUM N3MEHEHUA OfHUX Napame-
TPOB IKOHOMUYECKOW CUCTEMBI Ha Apyrue
3KOHOMMYECKMe moKaszaTenu. Kpome Toro,
UTO MeXaHu3M MyNbTUMIMKaTopa cam no
cebe ABNAETCA OQHMM M3 PblYaroB Makpo-
3KOHOMMYECKOTO PEerynmpoBaHus, ero fei-
CTBME HeobXOAUMO YuuTbIBaTb NpU Mpu-
MEHEHUW APYTX METOLO0B SKOHOMUYECKON
nonnTnKK [41.

B HacTosLLee Bpems B KauecTBe UHCTPY-
MEeHTapus, MO3BONIAIOILErO ONPeAenuTb
cofepxaHue CBf3ell BOCMPOM3BOLCTBEH-
HOTO LMKNa B eAMHCTBE MaTepuabHO-Be-
LECTBEHHDBIX 1 GUHAHCOBbBIX MOTOKOB, MC-
MONb3yKTCA pa3nnuHble nogxogsl. Cpeaw
HUX: PacyeT MyNLTUMIMKATOpa Mo METo-

anke . KeHca n ero nocnepoBatenei,

OCYLLECTBNSEMbI B CKansApHOU Qopme;
MaTpUYHble  MYNLTUMIMKATOPbl, B TOM
uncne MeXoTpacneBoil GanaHc (Tabnu-
Ubl «3aTpaTbl-BbiNyCK»), pPa3pabOoTaHHbIN
B. JleoHTbeBbIM, KOTOPbIA paccmaTpuBaeT
MYNBTUMNIMKALMOHHbIE 3GdeKTbl B OTpac-

JIeBOM pa3pe3e Ha OCHOBe nokasarenemn

BasioBOro npogykta. Cpefm MHTErpanbHbIX
6anaHcoBbIX Mofeneli 0co60e MecTo 3aHu-
MaLOT MaTpuLbl coumanbHbix cyetos (MCC),
B 3apybexHoit npakTnke — SAM (Social Ac-
counting Matrix).

MCC npepcTaBnsotr coboii  Konuue-
CTBEHHYI0 MOLeESNlb BOCMPOU3BOACTBEHHO-
ro LMK, KIIOUEBbIMM XapaKTePUCTUKAMM
KOTOPOW BbICTYNAKOT 3aMKHYTbIN XapakTep

CUCTEMbI MOTOKOB U BO3MOXHOCTb A€TaNnu-
3aLMM OTPaXKaeMbIX TPAHCAKLMA SKOHOMU-
yeckon cuctembl [2].

MaTpruHbIi MeToA Hawen LWK1poKoe
NpUMeHeHMe B CTAaTUCTUKE  3amnafgHblX
CTpaH, NO3BONAA BbIABNATL QUHAHCOBbIE
B3aMMOCBA3M B Pa3fIMYHbIX CEKTOPAX 3KO-
HOMMKW. TeopeTnyeckor 0OCHOBOMN MOCTPO-
eHua MCC ssnsawotca pabotel P. CroyHa,
. MuatTa, C. PobuHcoHa, [x. PayHaa, Y. Top-
6eke. B HacTosee Bpema MCC akTUBHO co-
BEPLUEHCTBYIOTCA 3apyOeXHbIMI yUeHbIMY
B 4aCTW UX YTOUHEHWA NO OTPAC/IAM 3KOHO-
MUKW [11], perroHam 1 MeXxpermoHanbHbIM
B3aumogeinicTauam [12], epo3oHe [10], co-
LManbHbIM 1 3KoNornyeckum chepam, pas-
paboTKn MoaMdMKaLWA MaTpUL, coumanb-
HbIX CYETOB.

OpHako B POCCMICKON — MpaKThKe
MaKpO3KOHOMMYeCcKoro  aHanmsa MCC
MOKa elle He MOMyyunn LUMPOKOro pac-
npoctpaHeHus. CywecTBeHHbIN BKNag B
dopMmpoBaHMe MeToaoNorMyecKol 6asbl
noctpoeHma MCC B Poccum BHecan pa-
6otbl A.P. Benoycosa, E.A. Abpamosoii [1],
H.H. MuxeeBow [6]. Poccuinckne matpuubl
OblM Ha3BaHbl «MHTErPYPOBAHHBIMA Ma-
TpuLammn ¢rHAHCOBBIX MOTOKOB». B 2000 r.
3. JloHOokoBbIM Obina paspaboTaHa Ma-
TpULA COLMANbHbIX CYETOB, HA OCHOBE KO-
TOpOWA Obll PACCMOTPEH MPOLECC OLEHKU
MYNBTUNIMKATBHbIX 3P dekToB [3].

OpHako 6ONbLUMHCTBO POCCUIACKUX NC-
CnefoBaHWiA M Pa3paboToK, KacaloLmxcs
MCC, opueHTpOBaHbl Ha HaLMOHaMbHbIN
YPOBEHb. 3T0 B NEePBYI0 0UYepesb 00bACHS-
€TCA TEM, UTO MOCTPOEHME W aHaNn3 UHAH-
COBbIX MOTOKOB [OCTaTOYHO 3aTPyAHEHbI
Ha PervoHanbHOM (N MeXpermoHanbHOM)
YPOBHe BBUAY OrpaHWYeHHOCTH OduLM-
aNbHOW CBOAHOWN CTaTUCTNYECKOW MHbOp-
Mauun B paspese HaLUMOHaNbHbIX CYETOB,
OTCYTCTBUA METORONIOTMYECKOr0 UHCTPY-
MeHTapua yueTa GrHaHCOBbIX PECYPCOB U
LIMPKYNMPYIOLLMX B PaMKaXx TeppUTOprab-
HbIX CCTEM GUHAHCOBBIX MOTOKOB.

Wcnonb3osanne MCC, wnm  matpuy
(GVHAHCOBLIX MOTOKOB, B PErMoHasbHOM
aHanuse NpeacTaBnseT GONbLION NHTEPEC.

* CraTbsl MofroToBneHa npu nofaepxKke rpaHta PFHO N2 15-02-00587 «CoBepLueHCTBOBaHME rocyAapCTBeH-
HOI1 IHBECTULIMOHHO MOAIMTUKM Ha OCHOBE MOAENMNPOBAHMNA PErVIOHANbHBIX MyNBTUMINKATUBHBIX 3GGEKTOBY.
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MatpuuHbIi mogxop no3BonAer uccne-
[OBaTb [BUXeHMe (GUHAHCOBbLIX MOTOKOB
MeXAy WHCTUTYLIMOHANbHbIMM CeKTopamm
B PErVOHe, BbISBATL X CTPYKTYpPY, 06beM
M HanpaBNeHHOCTb, OLEHMBaTb BAUAHME
BHELUHMX BO3AENCTBUN Ha PervoHanbHyo
3KOHOMMYECKYIO cucTemy. B aTon cBaAsm nc-
XofHble npuHuunbl GopmuposaHus MCC
MOFYT ObITb MPUMEHNMbI 11 HA PErvOHasb-
HOM YpOBHe.

MaTpuua GMHAHCOBbLIX MOTOKOB Npej-
CTaBnseT COOOW KBafpaTHyl MaTpuly,
B KOTOPOW Kax bl y4aCTHUK SKOHOMUYe-
CKMX OTHOLIEHUIA (MHCTUTYLMOHANbHbIN
CEKTOp) MMEET CBOK CTPOKYy 1 cTonbel,.
Kaxpas napa «CTpoka-ctonbeu» Xxapak-
Tepu3yeT KOHKPETHOE 3KOHOMUYECKoe
pencteme. CTPOKM MaTpuubl OTpaxatoT
LBOXOAbl Pa3fINYHbIX YYACTHUKOB SKOHO-
MWUYECKUX OTHOLWIEHWUN, CrPynnupoBaH-
HbIX MO CEKTOPAM 3KOHOMUKM, a CTONOLbI
- nx pacxofbl. CyMMbl MO COOTBETCTBYIO-
WMm cTonbuam U CTPOKaM [OMKHbI CO-
BMafaTtb, T.e. OOWMi1 JOXOA aHanu3upye-
MOrO CEKTOPa SKOHOMMKI AOJKEH ObiTb
paBHbIM 00LUell CyMMe pPacxOfoB 3TOrO
cekTopa [7; 8]. PaspabatbiBaemas mMaTpu-
La HOCWT CTaTMYECKUIA XapaKTep, T.e. ee
MOCTPOEHNE OCYLLECTBNAETCA B NPUBA3KE
K KOHKpeTHOMy rogy. Matpuua ¢wuHaH-
COBbIX MOTOKOB ABMAETCA OCHOBOW [AJ1s
MOCTPOEHNA MOLENn MynbTUNANKATOPa,
OTpaxatwluen BO3[ENCTBME 3K30reHHbIX
napaMeTPOB Ha Pa3BMTME PErMOHaNIbHOMN
3KOHOMUKMN.

ABTOPOM nNpeasioxkeH NOAXoh K Co-
CTaBNEeHMIO MaTPULIbl COLMANbHBIX CYETOB,
paccunTaHHOW ANA pernoHanbHOro ypoBHA
- CBeppr/ioBCKOM obnacty, 6onee nogpob-
HO paccMaTpMBaloLLMIA yyacTre B npoLiecce
MYNbTUMAVKALMK CEKTOPa AOMALIHUX XO-
3AiCTB. B 3TOM CBA3M NpepnaraeTca npous-
BoguTb pacyetbl MCC Ha ocHoBe aHanu3a
pas3nuuuin B CTPYKTYpe (GOPMUPOBaHNSA
(GMHAHCOBbIX PECYPCOB M PacxofoB [o-
MOXO3ANCTB, XapaKTepusylmxca pas-
NNYHBIM YPOBHeM foxoAa. [ina 3ton uenwu
Obl/10 NPOBEAEHO Ae3arPervpoBaHme cyeTa
JOMALLHUX X03aicTB ([X), uTo HeobXxoAUMO
Ona npoBefeHus Oonee JeTanbHOIO aHa-
NN3a BAVSAHNA N3MEHEHNSA SK30TeHHbIX Ma-
PaMeTPOB CUCTEMbI Ha SKOHOMUYECKOE CO-

CTOAHME AOMALUHUX XO3ANCTB C PAa3NNYHbIM
YypPOBHeEM foxopa.

[ina pesarpervposaHus cueta [1X 6bi10
Heobxoanmo Bce nokasatenn MCC, xapak-
Tepusytowme JOXOAbl MU pacxodbl, pasge-
JINTb Ha rPYNMbI MO NPUHLMNY, BHIOPaHHOMY
B COOTBETCTBUU C LIEMAMMN UCCNIEAOBAHUA,

[esarperauna pacxopoB cyeta «[o-
MallHMe XO3AWCTBa» MpPOBOAWNACh Ha
OCHOBE [AaHHbIX BbIOOPOUHOrO 06CHEnO-
BaHNA OKOMXETOB (CTPYKTYpbl [OXOLOB 1
pacxofoB) AOMALLHMX X03AWCTB. [aHHoe
obcnepoBaHue nposoautca OegepanbHoi
Cnyx601 rocyaapCTBEHHON CTaTUCTUKK Ha
MOCTOAHHON OCHOBE BO BCEX CYObeKTax
Poccuinckon Qenepauun’. [laHHble obcne-
LOBaHNA OI0KETOB OMOXO3ANCTB CIIyXaT
OCHOBOW /1A OMWCAHMA 1 aHann3a LWnpo-
KOro Kpyra 3KOHOMWYECKMX, COLMaNnbHbIX
1 NHBIX MOKa3aTenen.

[lna 3anonHeHuA maTpuLpbl MCMONb30-
Ba/ICb COOTHOLUEHWA, MONyYeHHble AnA
Poccuiickon Qefepavv B LLENOM, T.e. HaMU
ObIN0 NPUHATO JOMNYLIEHUE, YTO CTPYKTYPa
pacxogoB B Kaxgon u3 20%-Hown rpynne
HaceneHns CBepANOBCKON 06NacTy aHano-
rMYHa CTPYKTYpe pacxofoB COOTBETCTBY-
foleid rpynnbl Ha QefepanbHOM YPOBHE.
B matpuue 6binnm MCNonb3oBaHbl AaHHble
3a 2012 r. B npegcraBneHHon matpuue cyet
JOMALLHMX XO3ANCTB pa3feNieH Ha nATb
paBHbix rpynn (no 20%) B COOTBETCTBUM
C UX QUHAHCOBO-3KOHOMMYECKMM MOS0-
xeHviem. K nepsoin rpynne otHeceHbl 20%
JOMALLHMX X03ANCTB, 06NajalolMX Hau-
MEHbLUMM YPOBHEM CpefHefyLeBbIX A0-
xofoB. B 2012 r. cymmapHbIit 06bem AeHeX-
HbIX [OXOAOB AAHHOW rPynmnbl COCTaBUA
94,3 mnpa p., unn 6,4% obLwero obbema ae-
HeXHbIX foxonos X CBepanoBckom obna-
ctu. CpeiHEMECAYHBIN YPOBEHb AEHEXHbIX
[JOXOJ0B, NPVXOAALMNCA Ha OOHOrO une-
Ha [OMOXO3AWCTBA M3 JAHHOW rpynmbl, —
9085 p. CoBOKYTMHbI 06bEM JEHEXHDIX [JO-
x040B BTOpoMn 20%-HOW rpynnbl COCTaBuWA
154,97 mnpg p., v 10,6% obLuein cymmbl
AeHeXHblx goxopos X CBepanoBCcKoli 06-
nactu. CpejHEMECAYHbIN YPOBEHb AEHEX-
HbIX JOXOLOB, NMPUXOJAWMNCA Ha OLHOro
ufieHa JOMOXO03ANCTBA U3 JAHHOWN rpynnbl,

' DepepanbHan cyx6a rocyfapCcTBEHHON CTaTh-
ctuku. URL: http://obdx.gks.ru/.
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The article discusses the development of social
accounting matrix, or financial flows matrix, and its
application for assessing economic multiplicative ef-
fects in economy of a region. Financial flows matrix
is based on the balance model of economy which is
built with the use of national accounts methodology.
The peculiarity of the proposed matrix is the use of a
disaggregated account of households, what increas-
es the accuracy of the calculated multiplier. Using
the case of Sverdlovsk oblast the author describes
the process of financial flows matrix construction
and interprets each element. Households are di-
vided into five groups (20% each) by their income
and expenses. The author calculates multiplicative
effect in economy of a region generated by an exog-
enous increase in the income of households related
to different welfare groups. Taking into account pos-
sible multiplicative effects will help boost the quality
of investment, fiscal and social policies of a region.
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Tabnuua 1 — CTpyKTypa pacxogoB cyeTa «[JomaluHue xo3saicTBa» B 2012 r., %*

20%-Hble rpynnbl AOMOXO3SMCTB
HanpaBaeHua pacxoaoB
| 1] I IV \

KoHeuHoe notpebreHne 89,6 82,9 78,2 75,2 69,7
OTUMCAEHUA B pErMoHaAbHbIM 73 6.8 6.2 56 41
6roaxeTt

CbHepexeHus 2,8 9,5 14,3 17,5 24,0
Mmnopt 0,3 0,9 1,3 1,6 2,2

* PaccunTaHo aBTOPOM.

Tabnunua 2 — CTpyKTypa AOX0A0B JOMALIHMX X035MCTB, %*

Horoumin aoxosa Tpynnbl AOMOXO3ANCTB
I I I 1% v
Kanutan 55 18,4 27,8 34,2 46,9
Tpya 10,1 17,5 28,0 341 33,9
PervioHanbHbI HGropAXeT 4,1 3,6 2,5 1,9 1,3
depepanbHblii 6rOAXET 0,2 0,2 0,1 0,1 0,1
BHe6OAXETHbIE GOHABI 38,5 36,0 24,3 16,1 8,8
KpeauTbl 2,7 8,5 7,0 7,7 8,6
OcTanbHOM MUP 38,9 15,8 10,2 6,0 0,5

* PaccunTaHo aBTOPOM.

- 14929 p. 06w 06bEM AEHEXHBIX A0-
xof0B TpeTbei 20%-Ho rpynnbl COCTaBWN
220,2 mapg p., unu 15% obLen cymmbl ae-
HeXHbIx goxopos [X CBepafioBcKoi 06-
nactn. CpefiHefylleBon 06beM feHeXHbIX
[OXO[0B B laHHOW rpynne - 21220 p. 06-
LWMii 06bEM A€HEXHBIX JOXOA0B YETBEPTON
rpynnbl coctasun 328,2 mapg p., nnm 22,4%
oblero obbema AeHEXHbIX AoxoaoB OX
CeepgnoBckoli obnactu. CpeaHedyLesol
obbvem [1X B paHHoM rpynne - 31622 p.
lpynna 20% Hambonee matepuanbHo 6na-
rononyy4HbIX AomalHux xo3ancrs Ceepa-
noBckol obnactu nonyuuna 66,1 mnpg p.,
YTO COOTBETCTBOBANO 45,5% obLlero oob-
eMa [JeHEeXHbIX AoX0AoB B obnactu. Mpw
3TOM CpeAHedylleBasA BeNUYMHA [eHeX-
HbIX AOXOAO0B B aHHO rpynne cocTasuna
64178 p.

B coOTBETCTBMM C NPUHATON CTPYKTY-
pon MCC gomaluHme xo3AMCTBa NCMONb3Y-
0T pacrnonaraemble JOXOAbl Ha KOHeYHoe
noTtpebneHwe, BbINNaTy HaforoB W Apyrue
obs3aTenbHble nnaTexu B OaKeT. YacTb
pecypcoB BbIBOLMUTCA areHTaMu 3a npefe-
Nbl TEPPUTOPUK, @ OCTATOK cOeperaeTtcs.
B Tabn. 1 npefcTaBneHa CTpyKTypa pacxo-
[OB Kaxpgoi 20%-Hoi rpynnbl AOMAaLLIHUX
XO3AMNCTB.

Kak noka3blBaloT [aHHble Tabn. 1,
C POCTOM YPOBHA MaTepuanbHoro 6naro-
COCTOAHWA JONA PeCypCoB, HanpaBaAeMblX
JOMALUHMMM XO3ANCTBAMI Ha KOHe4YHoe
notpebneHne, CHUXaeTcs, a fona cobepe-
xeHun pacter. Mepsaa rpynna, obnagato-
Was HauMEeHbLIMM OOBEMOM AEHEXHbIX
pecypcos, ucnosnb3syet 89,6% pacrnonarae-

MbIX CPEACTB Ha KOHeyHoe mnoTtpebreHue,
7,3% - Ha HanoroBble nnatexu, a coepe-
raet 2,8%. lNpepcraButenn naton, Hanbo-
nee maTepuanbHO obecneyeHHoON rpynmbl,
HanpaBnAT Ha KOHeuyHoe noTpebneHune
69,7% pacrnonaraemoro foxofa, Ha yrnaty
HanoroB - 4,1%, a cbeperatot 24%. Takum
06pa3oM, BbINONHAETCA 3HAMEHUTbIN 3aKOH
3. JHrens, cornacHo KOTopomy notpebu-
TeNbCKoe MoBefieHNe AOMALLHUX X03AWCTB
HanpAMYI0 3aBNCUT OT CyMMbl pacnonarae-
moro goxoga. Mo mepe pocta Joxogos no-
TpebneHne HaceneHvem bnar Bo3pacTtaeT
HenponopLuMoHanbHo. Pacxoabl Ha KOHeu-
HOe NoTpebneHNne BO3PACTAOT B MeHbLUEN
CTeneHu, YeM pacxofbl Ha nNpeameTbl anu-
TeNbHOrO MOb30BaHUA, NYTELLECTBUA UK
cbepexkeHns, UTO B CBOIO ouepeb OTpaxa-
€TCA U Ha Cymme 0bA3aTenbHbIX NnaTexen
B O10[KeT.

Ina coctaBneHma matpuubl ¢uHaH-
COBbIX TMOTOKOB PEervoHa, BKOYatoLen
[e3arpermpoBaHHbIi CYET AOMALUHEro XO-
3ANCTBa, HEOOXOAMMO TaKXe AeTanun3npo-
BaTb AOXOAbI KaXXA0W BblAE€NEHHON rpynmbl.
B cOOTBETCTBUM C MPUHATON CTPYKTYpOWN
MCC peHexHble aoxoabl OAOMALIHUX XO-
3ANCTB CKNaAblBalOTCA W3 Cnefyowmux 1uc-
TOYHUKOB:

® floxo[ibl OT cO6CTBEHHOCTY (cueT «Ka-
nuTan»);

e 3apaboTHan nnata (cueT «Tpymy);

e 6e3BO3ME3[IHbIE Mepeuncsienmna 13
pervoHanbHOro n defepanbHOro GLaXeTa;

e [leHeXHble AOXOAbl, NOCTynatoLye 13
BHEOIOIKETHbIX POHAOB (MeHcuu, cTpaxo-
Bble BbINNaTbl, COLMaNbHble Nocobus);

® 33eMHble CPefCTBa;
© 10XOAbl, NOCTYMatoLLMe OT «BHELIHEro
Murpa».

Cymma monyyeHHbIX JOXOAO0B pacrpe-
LEenAeTca no cneAyoLlnm HanpaBneHnam:

® pacxofbl Ha KOHEYHOe NoTpebneHwe;

e 00s3aTeNbHbIE MNATEXW B OlogKe-
Tbl BCEX YPOBHeW (Hanory, MOLWNHbI,
wrpadsl);

o cbepexeHus;

© MNaTeXMW, OCYLLECTBNAEMbIE B NOMb3Y
«OCTaNIbHOrO MUpa».

CTpyKTypa [OXOAOB [AOMALUHUX XO-
3AICTB B pa3pese rpynn HaceneHus c pas-
JINYHBIM YPOBHeM 6GnarococtosHua 6bina
noslyyeHa Ha OCHOBE POCCUICKOTO MOHU-
TOPWHIa 3KOHOMMWYECKOrO MOSIOXKEHNA U
3n0poBba HaceneHus HWY BLUS' u npep-
CTaBNeHa B Tabn. 2.

AHanu3 JaHHbIX MOKa3an 3HauuTeSb-
Hble Pa3Nnuusa B CTPYKTYpe JOXOAOB AO-
MaLUHUX XO3AICTB C pa3HbIM YPOBHEM
6narococtoaHuaA. C pocTom ypoBHs 6naro-
COCTOAIHUA YBENMUNBAETCA [ONA [AOXOLOB
OT Kanutana B o6Lell CTPYKType AOXOLOB,
B TO BPEMSA KaK AONA COUMaNbHbIX TPaHC-
bepToB 1 nepeuncneHnini u3 BHebloaKeT-
HbIX QOHAOB CHMXaeTcs. YneHbl nepson
rpynnbl  AOMALUHKMX XO3ANCTB MOMyYaroT
5,5% [oxodoB B BuAe MPOLIEHTOB OT Ka-
nutana, 10,1% - oT 3apaboTHOM nnaTbl,
4,3 % - B BUAe couuanbHbIX TpaHchepToB
13 pernoHanbHoro u defepanbHoro 6tog-
xeTa. Hanbonbluyto fonio B obLLeln CTpyK-
Type [OXOAOB 3TOW IPynnbl COCTaBAAT
nepeuncneHns U3 BHebIKETHbIX GOHAOB
- 38,5%. Kpome Toro, 6onbluyto yactb fjo-
XO[OB MEepBOW rpynmbl COCTaBNAT nepe-
UMCNIEHMA CO CTOPOHbI TaK Ha3blBAaeMOro
«OCTanbHOro Mupa». ABTOPOM BblABUHYTA
rnnoTesa, uto Takas 6onbluas cymma ABNA-
€TCA pe3ynbTaToM 3HauuTenbHOro obbema
6e3B03Me3HbIX MnaTexeln, NOCTYNaOLLMX
oT 6onee 6oratblX AOMALUHUX XO3AWCTB K
MeHee 60oraTbiM. B uncno Takmx nepeuncne-
HWiA NonagaeT NOMOLb AETAM CO CTOPOHDI
poawuTenen (B cnyyae ecim AeTn COCTaBnA-
10T OTAENIbHOE [IOMOXO03ANCTBO), @ TaKXKe COo
CTOPOHbI [eTell NpecTapenbiM POANTENAM.
Kpome TOro, 35ecb MOryT OTpaxaTbCs pas-
JINYHOrO poAa MNOXKEPTBOBaHMUA, NopaTH
1 np. B noCTpoeHHOI MaTpuLie He OTpaxe-
Hbl NOAOOHbIE AEHEXHble MOTOKM, MPOXO-
JAlve Mexay AOMALIHUMU X03ARCTBaMU

1 POCCUICKII MOHUTOPUHT SKOHOMMYECKOrO Mo-
NOXeHusa 1 3p0poBbA Hacenenua HUY-BLUD (RLMS-
HSE), npoBoaumblii HaLmoHanbHbIM 1cCnefoBaTeNb-
CKUM YHVBEPCUTETOM «BbiCLias WKONa SKOHOMUKM» 1
3A0 «[lemockon» npu yuactum LieHtpa HapopoHace-
nexua YHusepcuteta CeBepHoit KaponuHbl B Yanen
Xunne n WHctutyTa counonorun PAH. (Caiitbl o6cne-
poBaHna RLMS-HSE: www.cpc.unc.edu/projects/rims
n www.hse.ru/rlms).
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C pa3HbIM YPOBHeM 0X0A0B. OTMETHM, UTO
06beM 3TUX MNMATEXEN HMKAK HE OTPaKeH
B UMetoLLeinca opuLManbHOM CTaTUCTUIKE.

MosBneHve CTONb 3HAUYMTENbHON CyM-
Mbl MOCTYMEHWIA CO CTOPOHBI «OCTaIbHOTO
MUpa» MOXeT OblTb OOBACHEHO HecoBep-
LIEHCTBOM PErviOHanbHOM CTAaTUCTUKM. [1o-
CKOMbKY MaTpuua ¢GUHAHCOBbIX MOTOKOB
CTPOWTCA HAa OCHOBE CTATUCTUKU CUCTEMbI
HaLMOHANbHBIX CYETOB, TO MCMONb3yeTcA
MoKasaTeNlb KOHEeYHOro noTpebneHus B
permoHe. Ho o6bem KoHeuHoro noTpebne-
HUA Ha TeppuTopun CBepnsIOBCKOW 06-
NacTn ABNAETCA HECKONbKO 3aBblLIEHHbIM,
MOCKOMbKY B CTaTUCTUKE He Y4MTbIBaeTCA
OTHEeNbHO NoTpebneHue, ocyllecTBAAEMOe
Ha TePPUTOPWM PErMoHa HepesnpeHTamm
(kuTenamu ppyrux perunoHoB Poccun). B
TeueHne nocnegHux pecat net Ceepp-
NOBCKanA 06MacTb BbICTYNAET Kak KpYmHbI
PervoHanbHbIN LIEHTP TOProBAw, Kyna npu-
€3)KaloT 3a TOBapPaMM KWUTeNu 13 npunera-
lowmx permoHoB (YenabuHckol, KypraH-
cKkol 1 TiomeHcKoln obnacteir). ina 6onee
KOPPEKTHOro yueTa flaHHOro dakTtopa He-
06X0[1MO OCYLLECTBUTL HEKOTOpbIE 13Me-
HeHuA B cTpyKType MCC, a Takke npoBecTy
JIONONHUTENbHbIE CTAaTUCTUYECKME UCChe-
[OBaHWUA Ha NpeaMeT BbiaBleHUA o6bema
nogo6Horo notpebneHus.

WTtorosas matpuua ¢rHaHCOBbLIX NOTO-
KOB MeeT cnegytowuin sug (tabn. 3).

[na nonyuyeHns 6onee TOUHbIX OLIEHOK
HeobX0ANMO MPOBEAEHNE  [OCTAaTOYHO
MAaCWITAabHbIX  CTAaTUCTUYECKUX MCCneo-
BaHWI  COLMANbHO-9KOHOMMYECKOrO  MOo-
NOXEHMNA [JOMALLIHKX XO35INCTB, @ TaKXKe UX

NOBeAeHNA B 3aBUCUMOCTUN OT M3MeHeHUA
9K30reHHbIX napameTpoB. [lononHuTenb-
Hble CTaTUCTMYeCKMe MCCnefoBaHUA Mo-
3BOJIAT NOBbICUTb TOYHOCTb NPOrHO3a, NPW
3ToM 06LLan KOHLenuua 1 orvka uccnepo-
BaHWA OCTAHETCA HEN3MEHHOM.

[na TpaHchopmaLm pesarpernposaH-
Ho MCC CBeppanoBsckoil 06nacti B Mynb-
tunnukatop MCC ncnonb3yertca CcTaHgapT-
HaA npoleaypa, NogpobHO onucaHHas B
pabortax [2; 5; 8; 9].

Mynbtunamkatop MCC CeepanoBcKoi
obnactu npepactasneH B Tabn 4. K katero-
PUK 3K30reHHbIX OTHEeCeHbl CYeTa «BHeLL-
HUA  MUpP», UHBeCTULMKM, depepanbHbIi
OropxeT 1 BHeOIAXETHble GOHAbI. B oTimn-
ure oT npeapiaywmx paboT, MynbTUNIMKa-
TOp LOXOAOB AOMALUHUX XO3AWNCTB TaKe
npeacTasneH B Ae3arpernpoBaHHOM Buge.

Vicxoaa 13 nonyyeHHbIX JaHHbIX MOXHO
CKa3aTb, YTO NPW 3K30reHHOM YBeNnUYeHUm
cnpoca Ha 1 py6ib COBOKYMHbIN POCT AOXO-
[OB JOMaLLHMX X03AncTB coctaBmut 0,83 p.
B TOM uncne pocT AOXOA0B JOMALLHKX XO-
3A1UCTB NepBon rpynnbl coctasut 0,015 p.;
gTopon — 0,051 p.; TpeTtben — 0,108 p.; vet-
BepTol — 0,194 p.; naToi — 0,462 p. (Tabn. 4,
ctonbey 1).

OTpenbHo Heob6XofUMO CKaszaTb
0 MynbTUNAKMKATUBHBLIX 3ddekTax, no-
pOXAAeMbIX 3K30T€HHbIM YBelMUYeHneM
[OXOA0B [OMOXO3AWCTB, OTHOCALMXCA K
pa3HbIM rpynnam 6narococtoaHus. Yeenu-
yeHue Ha 1 pybnb JOXOA0B AOMALLHIX XO-
3AICTB NepPBON rpynnbl NPUBEAET K POCTY
COBOKYMHOrO Crpoca Ha 2,99 p., cnpoca Ha
npogykuuio, npomssogumyto B CBepanos-

cKol obnacTu, Ha 2,57 p., yBenuueHuo fjo-
6aBneHHoN cToumocTu — Ha 1,185 p., pocTy
NOCTYNNEHW A B pPervMoHanbHbIli BlogxeT
- Ha 0,198 p. CoBOKYMHbIA POCT AOXOA0B
[AOMALLHMX XO3AWNCTB BCEX IPYNM C y4eToM
MyNbTUNAMKaTUBHOTO 3ddeKTa cocTaBuUT
1,806 p., B TOM unCie nepBoN rpynnbl —
Ha 1,01 p.; BTOpon - Ha 0,051 p.; TpeTben —
Ha 0,105 p.; ueTBepTON — Ha 0,188 p.; nATON
- Ha 0,446 p. JK30reHHoe yBennyeHue o-
XOA0B NATON rpynbl NPUBOANT K HECKONb-
KO MHbIM pe3ynbTatam. B yactHocTH, poct
JoxofoB Ha 1 pybnb BefieT K yBeNMUYEHMIo
COBOKYMHOro cnpoca Ha 2,289 p., cnpoca
Ha TOBapbl MECTHOrO MPOW3BOACTBA — Ha
1,965 p., A0OOGAaBNEHHOW CTOMMOCTU - Ha
0,905 p. 1 OTYUUCNEHNI B PETMOHANBHbIN
6ropker — Ha 0,136 p. CoBoKynHoe YyBe-
NNYeHVe [0XOOO0B [OMALUHMX XO3ANCTB
Bcex rpynn coctasut 1,613 p., B Tom uncne
nepsown rpynnbl — Ha 0,012 p.; BTOPOM - Ha
0,038 p.; TpeTbelt — Ha 0,08 p.; ueTBepTO —
Ha 0,143 p.; naton - Ha 1,34 p.

Takum 06pa3om, MyNbTUMNNKATUBHBIN
3ddeKT OT IK30reHHOr0 YBENNYEHUA JOXO-
[OB JOMALUHUX XO3ANCTB NepBOW rpynnbl
B8 CBepanoBCKoi 06nacTi Bbllle MO BCEM
roKasaTenam.

B 3aknioueHne HeobX0aUMO OTMETUTD,
4TO Y4eT BO3MOMHbIX MyNbTUNANKATUBHbIX
3ddekTOoB, UMmelowmx mecto B CBepAnos-
CKOI 06nacTu, No3BONIUT MOBbLICUTb Kaue-
CTBO VHBECTULIMOHHOW, HaNoroo-6woa-
XKETHOWM W couManbHOW MONUTUKN KaK Ha
denepanbHOM, Tak M Ha PerMoHanbHOM
ypoBHe. l
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PETVIOHATIbHAA SKOHOMIKA
NHBECTULIMOHHBIA MOPTAN

PETVOH

WHBECTULINOHHAA NMPUBNEKATENBHOCTD
MPAMBIE UHOCTPAHHBIE MHBECTULIN
KOMMYHUKALIA C UHBECTOPAMM
PEFMOHANbHbIA UHTEPHET-MOPTAN
ATEHTCTBA PETMOHAJIBHOTO PA3BUTIA

JEL classification

R19

Ponb permoHannHoro
WHBECTHULMOHHOr O noprana

B NOBbILLI€HHH UHBECTHLLHOHHOM
npuBNeKaTeNbHOCTH PeruoHa

OfHMM 13 OCHOBHbIX HanpaBAEeHW Pa3BUTUS COBPEMEHHOW PErMOHaNbHOM 3KOHOMUKM ABASETCS NpU-
B/IeYEHWE MPAMbIX WHBECTULMA. B LEeNsX MOBbIWEHUS WHBECTULMOHHOM MPUBAEKATENBHOCTM PErvOHOB
AreHTCTBOM CTpaTerMyecknx MHMLMaTMB 6bln CO3a4aH pernoHanbHbl MHBECTULIMOHHBIA CTaHAAPT, KOTOPbIN
cofiepHuT 15 TpeboBaHui, OTpaaloLLmMx fy4iine npakTukk. OgHUM 13 Tpe6oBanui CtanfapTa aBnseTcs Ha-
JIM4Me ABYA3bIYHOTO UHTEPHET-NOPTaNa, COAEPALLErO NOMHYI0 MHOPMALIMIO 06 UHBECTULMOHHON AesTeNb-
HOCTW B pervoHe. s 60/bLUMHCTBA CYGLEKTOB NPaKTUKa BHEAPEHUS MHBECTULMOHHOTO NopTana ABnseTcs
HOBOW W HETUNWUYHOM B KOMMYHWKaLMsX C MHBECTOPaMU. KpoMe TOro, KauecTBeHHoe co6MoAeHNe AaHHO-
ro Tpe6oBaHWs NpeanonaraeT BblAeNeHUe JONONHUTENBHBIX PECYPCOB (BPEMEHHbIX, AEHEMKHbIX, KafPOBbIX
U T.A4.). B CBA3M C 3TUM BO3HWKAET 3aKOHOMEPHbBIA BONPOC: ABASETCA M PErMOHaNbHbIA MHBECTULMOHHBIN
nopTan Heo6X0ANMBIM U peanbHo paboTalowUM MeXaHU3MOM, BAUSIOWMM Ha MHBECTULIMOHHYIO NMPUBNEKa-
TENbHOCTb pernoHa? MpoBefeHHOe UcenesoBaHNE NOKa3ano, YTO Ka4eCTBEHHbIM MHBECTULMOHHBIA nopTan
HeceT B ce6e psig BaXKHbIX MPEUMYLLECTB, ABNSETCS CaMbIM BAUATENbHBIM M TEXHONOTUYHBIM KaHanoM KOM-
MYHUKaLMW B COBPEMEHHOW CPEEe WHTEPHET-TEXHONOMMI M CNOCOOCTBYET MOBbIWEHNUIO UHBECTULIMOHHOM
NpWBAEKATENBHOCTY PETUOHA, YTO ONPeAenseT HECOMHEHHYI BaXHOCTb M HE0BX0AMMOCTb PaboThl Haj AaH-

HbIM MHCTPYMEHTOM.

YPC Ha NpOrpeccrBHOE pasBuTHE

PEernoHoB ABNAETCA OJHON M3 Ca-
MbIX APKUX TEHAEHLWA MONUTUYECKON ©
3KOHOMUYECKON chep POCCUNCKOro rocy-
papctea. MpakTuka Hambonee ycneLlHbIX
POCCUNCKAX U WHOCTP@HHbIX PerMoHoB
rnokasana, 4To 3HauMTeNbHylo pofib B pea-
NN3auMn BaHHOW 3ajaun urpaet npuisne-
YeHue NPAMbIX MHOCTPAHHBIX MHBECTULMIA
B CWy TOrO, YTO OHM 0GecreynBaloT He
TONbKO NPWTOK KanuTana (B MatepuanbHoii
1 HemaTepuanbHol Gopme), HO 1 gocTyn
K HOBbIM TEXHONOTMAM U 3HAHUAM, CaMblM
nepegoBsbiM Cocobam opraHu3aLuy Tpyaa
1 ynpasneHuA.

OpueHTaumMa Ha aKkTWBHOEe MpuBneye-
HUEe MPAMBIX VHOCTPaHHbIX MHBECTULNIA B
3KOHOMMKY PEernoHa HaxofuT OTpaxeHue
B CO3AaHUM LIeNIoro KOMMeKca MHCTUTYTOB
MHBECTULIOHHOTO Pa3BUTKA 1 NMOBbILLEHNA
MHBECTULIMOHHON NPUBNEKaTeNbHOCTU.

Ha pervoHanbHOM ypoBHe 3a nocneg-
HWe ToAbl MPOXOAWI aKTUBHBIA NpoLecc
CO3[aHMA W Pa3BUTUA  CneLuanmsnpo-
BaHHbIX areHTCTB MO MPUBNEYEHWNIO MHBE-
CTULMIA. HecMOTpA Ha HekoTopble CTPYK-
TypHble W  QYHKUMOHaNbHble pasnnyus,
OCHOBHaA LieNb TaKMX areHTCTB — ynyulue-
H1Ee NHBECTULIMOHHOTO KNMMaTa B permoHe
¥ NpuBNeYeHe NHBECTOPOB.

Tak, B Kanyxckoit obnactu npu Munu-
CTEPCTBE IKOHOMUYECKOTO Pa3BuTUA Obin
yupexaeH KOMMMEKC U3 YeTblpex UHCTU-
TYTOB MHBECTULIMOHHOTO Pa3BUTUSA, OCHOB-
HaA 3aflaya KOTOPbIX 3aKnoyaeTca B Gop-

MVPOBAHNN €AVHOM NMPOEKTHOW KOMaHAbl
ANA KaXOOro WHBECTULIMOHHOIO MPOEKTa,
C Lenbio MaKCUMMU3MPOBaTb BbIFOAY MHBE-
CTOpa 1 pernoHa.

BoT 3T MHCTUTYTDI:

1) OAO «Kopnopauua pa3sutua Kanyx-
CKoit obnacTu»';

2) AreHTCTBO pernoHanbHOro pa3BuTmMA
Kanyxckoi obnactn?

3) 000 « HaycTpUranbHasa NOrMcTuKa;

4) OAO «AreHTCTBO WMHHOBALVOHHOTO
pa3BUTUA — LEHTP KNacTepPHOro pa3BuTmA
Kanysxckon obnactu»?,

[na pa3BuTMA UHBECTULIMOHHON Cpe-
Abl B Pecnybnuke TatapctaH 6b110 co38aHo
AreHTCTBO MHBECTULMOHHOTO Pa3BUTMA,
KOTOpPOe OTHOCMTCA K OpraHam WCMOMHM-
TeNbHOW BNacTh n QyHKLMOHMPYET MOA
pykoeofctBom [lpe3upeHta TaTapcTaHa
P. MMHHUMXaHOBa, 06M1ajas TEMU e MOJTHO-
MOYMAMU, UYTO U JpYyrue MUHUCTEPCTBA
pecnybnuKku. AreHTCTBO OpraHN30BaHO B
2011 r. gnA noBblweHUA 3GPEKTUBHOCTY
VHBECTULMOHHON aKTUBHOCTW B pecny6-
nuke*,

B HeKoTopbIX CybbeKTax CO3AAIOTCA He
areHTCTBa, a TaK HasbiBaemble CoBeTbl MO

' Kopnopauus pa3ssutua Kanyxckon obnactu.
URL: http://invest.kaluga.ru/about/general/.

2 AreHTCTBO pEervoHaibHoro passutua Kanyx-
ckoin  obmactn. URL:  www.arrko.ru/ob-agentstve/
glavnoel/.

3 AreHTCTBO MHHOBALMOHHOIO pa3BuTusA Kanyx-
ckoit obnactu. URL: www.airko.org/about/aboutus/.

4 AreHTCTBO MHBECTVLMOHHOTO passutus Pecry-
6nukn TatapctaH. URL: http://tida.tatarstan.ru/rus/
about.htm.
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The Role of the Regional Investment
Web Portal in Increasing
Investment Attractiveness of a Region

D> Alisa Yu. FADEEVA
Postgraduate of Theory and
Technologies of Management Dept.

Attracting direct investments is one of the main directions of regional economic development. In order
to increasing regional investment attractiveness the Agency for Strategic Initiatives developed the regional
Investment Standard that contains 15 requirements reflecting the best practices. One of the Standard’s
requirements is a creation of a bilingual Internet portal providing comprehensive information about in-
vestment activity in a region. The practice of launching an investment portal is new and unusual for the
majority of Russian subjects in terms of communication with investors. Moreover, full compliance with this
requirement suggests pouring extra resources such as time, money and manpower. Here arises a logical
question: does a regional investment portal represent a necessary and properly functioning mechanism
affecting the investment attractiveness of a region? The study conducted within the scope of the present
paper proves that an investment portal of a high quality brings a number of obvious advantages, embod-
ies the most powerful and technologically advanced channel of communication in the modern Internet
environment and exerts a significant impact on increasing investment attractiveness of a region. This
indicates an undoubted importance of an investment web portal and highlights the necessity to carry out
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work on this instrument.

Pursuing the course of progressive
regional development is one of the
most important trends in political and eco-
nomic spheres of the Russian Federation. The
practice of the most economically successful
Russian and foreign regions demonstrates
that attracting direct foreign investments
plays a significant role in implementation of
this task due to their ability to provide not
only an inflow of funds from abroad (in tangi-
ble and intangible forms) but also an access
to the new technologies and knowledge and
innovative ways of labour management.

The focus on more active investment
attraction to a region’s economy is mani-
fested in the establishment of a whole
range of institutions for investment-driven
development and a rise in investment at-
tractiveness.

In recent years, regions have witnessed
an active process of creation and develop-
ment of specialized agencies for encourag-
ing investments. Despite some structural
and functional differences, the primary ob-
jective of such agencies is to improve the
investment climate in a region and boost
investment activity.

For example, a complex of four institu-
tions for investment-driven development
under the Ministry of Economic Develop-
ment of the RF was set up in Kaluga oblast.
The main task of these institutions is to
form a single project team for every invest-
ment project in order to maximize profits
for investors and the region.

The complex includes the following or-
ganizations:

1) OAO “Kaluga Region Development
Corporation””;

2) Agency for Regional Development of
Kaluga Region?;

3) 000 “Industrial Logistics»;

4) OAO “Agency for Innovation Devel-
opment - Centre for Cluster Development
of Kaluga Region”3.

Tatarstan Investment Development
Agency was founded to ensure a favourable
investment climate in the Republic of Tatar-
stan. This is an executive authority headed
by the President of Tatarstan Rustam N. Min-
nikhanov that exercises the same powers
as the other Ministries of the Republic. The
Agency was created in 2011 for enhancing
investment activity in the Republic*.

Some regions prefer to establish the so-
called Investment Councils rather than Agen-
cies. Such a Council operates in Sverdlovsk
oblast. The main task of the Council is to im-
prove investment climate in the region®,

! Kaluga Region Development Corporation. Avail-
able at: http://invest.kaluga.ru/about/general/.

2 Agency for Regional Development of Kaluga
Region. Available at: www.arrko.ru/ob-agentstve/
glavnoel/.

3 Agency for Innovation Development - Centre
for Cluster Development of Kaluga Region. Available
at: www.airko.org/about/aboutus/.

4Tatarstan Investment Development Agency.
Available at: http://tida.tatarstan.ru/rus/about.htm.

5 On the Investment Council in Sverdlovsk oblast:
Decree of the Governor of Sverdlovsk oblast of March
28,2012, no. 180-UG.
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uHBecTMUMAM. Mopo6Hbi CoBeT yHKLMO-
HUpYeT Ha Tepputopun CBepanoBcKoii 06-
nactu. OcHoBHol 3apaveit CoBeTa ABNsET-
€A ynyulleHne NHBECTULIMOHHOIO Knumata
B permoHe’.

AreHTCTBO WHBECTULMOHHOIO pasBu-
1A Poctosckoii obnactu (AUP) 6bino ocHo-
BaHO B 2004 1. 1 cunTaeTCA OLHUM U3 nep-
BbIX areHTCTB AaHHOro npoduns B Poccum,
no utoram 2007 r. €ro NpU3HanNu Tyywmm,

MopobHble CTPYKTYpbl CO3AaHbl  BO
MHOTUX JPYryX PErvoHax, Taknx Kak Actpa-
XaHcKas, YensbuHckas, HoBocnbrpckas
obnactu, Yomyprckas Pecnybnuka u 1.4,

Ho, HecmoTpA Ha CTOMb aKTUBHbIE YCW-
NNA CO CTOPOHbI PErMoHanbHbIX BRacTen
N CO3JaHNe PErmoHasibHbIX areHTCTB pas-
BUTNSA, 6ONBbLWMHCTBO MHOCTPAHHbIX NHBE-
CTOPOB BCE eLle UCMbITbIBAKT CIOKHOCTM
C oLleHKoW noTeHuuana cybbektos Poccun
N CEKTOPOB ee 3KOHOMUKW. [Mpu 3TOM He
Bce Cy6bekTbl 06nafalT A0CTaTOYHbIM
OnbITOM /18 PaboTbl C UHOCTPAHHBIMU UH-
BecTopamu.

VimeHHO noatomy npu MwuHncTepcTBe
pervoHanbHoro passutua Poccum B pe-
Kabpe 2013 r. coBMecTHO co BcemmpHon
accouuaumen MHBECTULIMOHHBIX areHTCTB
(WAIPA) 6b1n10 co3gaHo HaunoHanbHoe nH-
BECTULIMOHHOE areHTCTBO «/HBecTupyiTe
B Poccuiol». B 2014 r. B HazBaHuW AreHTCTBa
npou3ownn HebonbLUve N3MEHEHUS, aKTY-
anbHaa dopmynuposka — Poccuiickoe nH-
BECTULIMOHHOE areHTCTBO «/HBecTupyiTe
B Poccuion.

[laHHOe areHTCTBO ABNAETCA 6a30BOVA
N0WAAKON ANA NPUBNEYEHNA MHBECTULUI
B CyOBEKTDI, BbICTYMNas B KaYecTBe «efMHO-
ro OKHa» Ans 3apy6exHbIX NapTHepOB, No-
3BOJIAIA UM B PEXIMME PeasibHOro BpeMeHu
nonyyatb nHGopmaLmio 06 yCnoBumAx, BO3-
MOXHOCTAX M npouegypax BeAeHWA UHBe-
CTULMOHHON [eATENbHOCTU B PErmoHax.
AreHTCTBO TaKXe ABNAETCA KOOPANHATOPOM
BeATeNbHOCTA PerMoHanbHbIX WHCTUTYTOB
pa3BuUTMA W NpepnaraeT MoTeHUManbHbIM
napTHepam Hanbonee NPorpeccuBHble Cro-
Co0bl NPUBIEYEHNA MHBECTULIMI, ONUPasCh
Ha NyyLlre MUPOBbIE NPAKTUKM.

B kauectBe 6a3oBbix ueneit Poccuii-
CKOTO WHBECTULIMOHHONO areHTCTBa 060-
3HauyeHbl AeATENbHOCTb MO NPUBIEYEHUIO
WNHOCTPaHHbIX WHBECTULMA B IKOHOMMUKY
pernoHoB Poccuu, a TakxKe NpogBuxeHne
MHBECTULMOHHOrO MoTeHUMana u peno-
BOrO MMMIKa CTpaHbl NOCPeLCTBOM MO-
CTpoeHnA 3GGeKTUBHON CUCTEMBI KOMMY-
HMKaUMU W aKTUBHOIO B3anMMOAeNCTBUA

1 0 CoseTe no uHeectyyam B CBepasIoBCKoi 06-
nactu: Yka3 lybepHatopa CBepanoBckom obnactv ot
28 mapta 2012 r. N° 180-YT.

2 AreHTCTBO MHBECTULMOHHOTO Pa3BuTMA PocTos-
ckoit obnactu. URL: www.ipa-don.ru/agency/about.

C MeXAYHapOAHbIMW WHBECTULMOHHBIMM
CTPYKTYypamm.

Takum o6pa3om, AreHTCTBO ABnAeTCA
MHCTUTYTOM efiepanbHOro YpoBHA A
obecneyeHna B3aNMOAENCTBUA «MHBEC-
TOP — PErMOH», a TakKe OCHOBHbLIM UHGOP-
MaLMOHHbBIM 1 KOOPAMHALMOHHBIM pecyp-
COM ANA BCeX PermoHoB.

OfgHUM 13 NPUOPUTETHBIX Hampasne-
HUI JeATenbHOCTM POCCMIACKOrO MHBECTU-
LMOHHOTO areHTCTBa «MHBecTUpyitTe B Poc-
CMIo» TaKXe ABMAETCA CO3AaHue efvHON
cbepbl B3aUMOAENCTBIA MeEXAY VHBECTU-
LIMOHHbIMM areHTCTBaMK 1 KoprnopaLlmamm
pa3BuTnaA cybbekToB PO ana obecneyeHuns
Hanbonee 3P¢PeKTMBHON WHTErpauun B
rnobanbHy NHBECTULMOHHYI0 cpedy. [ina
3TWX Ueneit bbina co3gaHa Accoumanuma pe-
TMOHaNbHbIX WHBECTULMOHHBIX areHTCTB.
OcHoBHas Uenb GYHKUMOHMPOBaHMA Ac-
coumaunm — npuiBneveHne nNpAMbIX WHO-
CTPaHHbIX MHBECTULMIA B cybbekTbl PO 3a
CYeT MPOABMMKEHWA PErvoHanbHbIX WHBE-
CTVLMOHHbIX MPOEKTOB Yepe3 NapTHepCTBO
co BcemmpHon accoumaumen MHBECTULU-
OHHbIX areHTCTB.

bnarogapsa napTtHepctBy ¢ WAIPA Bce
uneHbl Accoumauum UMeT AOCTYN K WH-
GOpMaLMOHHBIM  pecypcam 1 Nyyllnm
npakTkam 6onee 244 ycnewHblx areHTCTB
No MPUBNEYEHUID WHBECTULUMIA K3 164
CTpaH mmpa [6].

PaHee, B nioHe 2011 T. no WMHULMATK-
Be [1. MegBenesa u B. MyTuHa 6bin co3paH
Poccuitckinin- ¢oHA NPAMBIX  MHBECTULWN
(POMW) B Uenax npuBNeYEHUA MHOCTPAH-
HbIX MHBECTULWIA B Hanbonee Nporpeccus-
Hble KOMMaHUM M3 CaMbiX aKTMBHbIX cdep
3KOHOMUKM. B KauecTBe yupeputens doHpaa
1 OCHOBHOTO VHBECTOPA CO CTOPOHbI FOCY-
[apcTBa BbiCTynaeT BHelwskoHoMbaHK. 3a-
pe3epBMPOBaHHbIA KanuTtan GoHAa cocTaB-
naet 10 mnpg gon.

Mo Bcem cornatweHuam PO BbicTyna-
eT B KauecTBe COMHBECTOpPa HapAgy € Hau-
6onee KpymnHbIMU UHCTUTYLMOHANBHBIMI
MHBECTOpaMy, TaKUMK Kak nuavpyiolime
oTpacneBble opraHn3auuu, GoHabl NPAMbIX
VHBECTULMI 1 CyBEPEHHbIe GOHAPbI.

Pesynbtatom pabotel  POMW  cTano
npueneueHne Gonee 25 mnpg gon. uHo-
CTpaHHbIX MHBECTUUMIA B Poccuio, a Tak-
Xe CyLeCcTBeHHbIN Nporpecc B BOMpocax
CTpaTermyeckoro COTpyaH1YecTBa.

Kpome Toro, B 2013 r. AreHTCTBO CTpa-
TerMyecknx WHULMaTB 3anyctuno WH-
BECTULMOHHBIN MopTan peruoHos Poc-
CUK, KOTOPbIN CofepXuT UHPOPMaL IO
0 BO3MOXHOCTAX [ANnA BefeHua 6u3Heca,

3 nTepebio reHgnpektopa POMN Kupunna Jmut-
puesa. URL: www.gazeta.ru/business/2016/04/18/
7655349.shtml.

pekoMeHJauMK MHBECTOpPaM, a Takxke Ha-
LIMOHaNbHbIN PEUTUHT COCTOAHNA HBECTU-
LIMOHHOTO KNMMaTa B permoHax.

B mae 2014 r. B pentuHr Bowen 21 peru-
OH, KaX[iblll 3 KOTOPBbIX 6bIN OLIeHeH no 54
nokasarenam (nokasaTtenu perynatopHon
cpefnpl, UHCTUTYTHI Ana 6u3Heca, JocTyn-
HOCTb PeCypcoB 1 KayecTBO MHGPACTPYK-
Typbl Ana 6u3Heca, Noafepxka Manoro
N cpegHero npeanpuHumatenncTsa). o
WHTerpanbHOMY MHAEKCY B NATEPKY perno-
HOB, NONYYMBLLMX CamMble BbICOKME OLIEHKM,
Bownu: Kanyxckaa obnactb, YnbaHoBCKas
obnactb, KpacHoapckuii kpait, Pecnybnmka
TaTapcTaH, KocTpomckas obnactb [4].

Takxe no nHUUMaT1Be AreHTCTBa CTpa-
TErmyecknx nHmumnatue B 2012 r. 6bin pas-
paboTaH 1 Hauan BHeppATbcA WHBecTULW-
OHHbII CTaHAAPT, KOTOPbIN NpefcTaBnaeT
coboli 15 nyyLnx NHBECTULIMOHHBIX NpaK-
TWK, NMPYMEHAEMbIX CaMbIMW SKOHOMMUYe-
CKM YCMNEeLHbIMY 1 MPOrpecCnBHbIMU peru-
oHamu Poccun.

Vi3HauanbHo CTaHfapT BHeOPANCA Kak
MUANOTHBIA NPOeKT B 11 perroHax, Ho aHa-
NN3 NonyyYeHHbIX pe3ynbTaToB NOKasan ero
YCNeLWHOCTb, B CUAY Yero, cornacHo MNepey-
HIo nopyyeHuii MNpesmngeHTta no ntoram loc-
coBeTa, CTaHAApT CcTan obA3aTeNnbHbIM Ans
BHEAPEHMNA BCEMU PETVIOHaMI CTPaHbl.

Mo paHHbIM Ha man 2015 . K BHegpe-
Huio CraHgapTa npucoeguHuanch 85 pe-
TMOHOB, 3 KOTOPbIX 72 3aBepLunAN BHe-
BpeHve.

PernoHanbHbln MIHBECTULNOHHBIN
CTaHJAPT ABNAETCA K/IOYEBbIM MPOEKTOM
AreHTCTBa CTpaTermyeckmx UHULMATAB No
CO3[aHMio BnaronpuATHbIX YCNOBUA AnsA
BefeHuA 6usHeca B pernoHax. OcHOBY
BHeapeHua CtanfjapTa coCTaBAAET OLeHKa
OU3HEeC-CTPYKTYpaMy aKTUBHOCTU peruo-
HaNbHbIX BNACTEN MO UCMONHEHUIO Tpebo-
BaHuN CTaHfapTa, a TakXe BO3MOXHOCTb
BNNATb Ha peLueHnsa BNacTu.

15 NyyYWwmX NHBECTULIMOHHDIX NPAKTUK,
BxoaAwWwmx B CtaHaapT, obpasytoT Tpu 6no-
Ka: cTpaTerua peruoHa, ycnosumsa ana 6ms-
Heca 1 rapaHTmn NHBECTOpaMm.

Mo yTBEPXAEHWIO reHepanbHOro Aw-
pekTopa AreHTCTBa CTpaTernyeckux WHu-
umatme A.C. HukutmHa, CtaHgapT ABnsaeTt-
CA MWUHUManbHbIM Habopom TpeboBaHwii,
DBOCTUXEHME KOTOpbIX Heobxopumo Ans
MOBbIWEHNA WHBECTULMOHHON npuBAe-
KaTenbHOCTM pervMoHa 1 (GpopmMUPOBaHUSA
MHOPACTPYKTYpbl  3GEKTUBHON  KOMMY-
HUKaLMM mexgy 6uU3HecoM U MeCTHbIMW
Bnactamu. CraHgapT onpegenaeT COBOKYN-
HOCTb 4e/CTBWI, HanpaBAeHHbIX Ha AOCTU-
XeHue bonee BbICOKUX MOKa3saTeneil B UH-
BECTULMOHHOM NNockocTu [5].



Investment Promotion Agency of Ros-
tov Region (IPA) was founded in 2004 and is
considered to be one of the first agencies of
its kind in Russia. In 2007, it was recognized
as the best one'.

Similar institutions have been created
in many other regions such as Astrakhan,
Chelyabinsk and Novosibirsk oblasts, the
Udmurt Republic, etc.

Despite the considerable efforts of the
regional authorities and the founding of
regional development agencies, the major-
ity of foreign investors still encounter diffi-
culties when assessing the potential of the
Russian regions and sectors of economy.
In addition, not all regions have extensive
experience of working with overseas inves-
tors.

In December, 2013, the Ministry of Re-
gional Development of Russia in collabora-
tion with the World Association of Invest-
ment Promotion Agencies (WAIPA) set up
the National Investment Agency “Invest in
Russial”. In 2014, the Agency’s name under-
went a slight change and today the Agency
bears the following official name - the Rus-
sian Investment Agency “Invest in Russia”

The Agency represents a major platform
for attracting investments in the Russian re-
gions which serves as a single point of con-
tact for foreign partners allowing them to
gain information about conditions, oppor-
tunities and procedures of doing business
and investing in the Russian regions in on-
line mode. The Agency also acts as a coordi-
nator of regional development institutions
and offers potential partners the mostinno-
vative ways to attract investments based on
the best international practices.

The primary objectives of the Russian
Investment Agency include a) attracting
foreign investments in economy of the Rus-
sian regions, and b) increasing the invest-
ment potential and improving the country’s
business image through the development
of an effective system of communication
and active cooperation with international
investments structures.

Thus, the Agency is a federal institution
designed to ensure “investor-region” coop-
eration and the main information and coor-
dinating resource for all the regions.

The creation of a common sphere of
interaction between investment agencies
and development corporations of the Rus-
sian regions in order to provide the most
effective integration into the global invest-
ment environment is among the top pri-
orities of the Russian Investment Agency
“Invest in Russia”. For this purpose, the As-

!Investment Promotion Agency of Rostov Re-
gion. Available at: www.ipa-don.ru/agency/about.

sociation of Regional Investment Agencies
was established. The central purpose of
the Association is to attract foreign direct
investments in the subjects of the Russian
Federation due to the promotion of region-
al investment projects through the partner-
ship with the World Association of Invest-
ment Promotion Agencies (WAIPA).

Owing to the partnership with WAIPA,
all the Association members have access
to the information resources and the best
practices of more than 244 successful in-
vestment promotion agencies from 164
countries [6].

Earlier, in June 2011, Dmitry Medvedev
and Vladimir Putin came up with an initia-
tive to set up the Russian Direct Investment
Fund (RDIF) with a view to attracting over-
seas investments to the most innovative
companies of the high-growth sectors of
the Russian economy. Vnesheconombank
(VEB) acts as the founder of the Fund and is
the major government investor. Committed
capital of the Fund accounts for 10 billion
US dollars.

In all agreements RDIF acts as a co-in-
vestor along with the largest institutional
investors such as leading industry organi-
zations, direct investment funds and sover-
eign wealth funds.

Over a period of five years, the Fund has
managed to attract more than 25 billion
US dollars? to the Russian economy in the
form of long-term capital and achieved a
substantial progress in the sphere of strate-
gic cooperation.

Moreover, in 2013, the Agency for Stra-
tegic Initiatives launched the Investment
Portal of Russia’s Regions which contains
information about opportunities for doing
business in the country, recommendations
for investors, as well as the national ranking
of the investment climate in the regions.

In May 2014, 21 regions were listed in
the ranking. Each of them was evaluated
by 54 criteria including indicators of regula-
tory environment, business institutions, re-
source availability and quality of infrastruc-
ture for business, government support for
small and medium-sized entrepreneurship.
According to integral index, the five regions
with the highest scores are Kaluga oblast,
Ulyanovsk oblast, Krasnoyarsk kray, the Re-
public of Tatarstan and Kostroma oblast [4].

Moreover, in 2012, the Agency for Stra-
tegic Initiatives encouraged the develop-
ment and introduction of the Investment
Standard which represents 15 best invest-
ment practices applied by the most eco-

2The interview with RDIF CEO Kirill Dmitriev.
Available at: www.gazeta.ru/business/2016/04/18/
7655349.shtml.

State ¢ Regions # Development

nomically successful and advanced Russian
regions.

Initially, the Standard was implemented
in 11 regions as a pilot project, and the anal-
ysis of the findings proved it to be success-
ful. According to the List of Assignments of
the RF President summarizing the results of
the State Council, the Standard was recog-
nized compulsory for all the regions.

As of May 2015, 85 regions embarked
on introduction of the Standard, 72 of
which have already completed the process.

The Regional Investment Standard is
the key project of the Agency for Strategic
Initiatives in the field of creation of favour-
able conditions for doing business in the
Russian regions. The basis of the Stand-
ard’s implementation includes evaluation
conducted by business structures of re-
gional authorities’ efforts to comply with
the Standard’s requirements and the op-
portunity to influence the government’s
decisions.

The Standard includes the top 15 invest-
ment practices which are divided into three
blocks: the strategy of a region, business
conditions and investment guarantees.

According to General Director of the
Agency for Strategic Initiatives Andrey S.
Nikitin, the Standard refers to a basic set of
requirements that, if fulfilled, would help
boost regional investment inflow and build
an infrastructure for efficient communica-
tion between business and local authori-
ties. The Standard sets forth a package of
measures designed to raise regional invest-
ment appeal [5].

One of the Standard’s requirements is
the availability of a bilingual Internet portal
containing exhaustive information on the
investment activity in the RF region. Given
global penetration of Internet technologies
into business sphere, a significant transfor-
mation of channels and rules of coopera-
tion and an orientation of the state towards
implementing the principles of electronic
government, a regional investment web
portal is of a special interest due to its ca-
pability to exercise influence on the invest-
ment attractiveness of a region.

The Regional Investment Standard lays
down the following requirements for the
web portal:

1.1t should contain in the visual form
information on the investment potential
of the region, its investment strategy and
infrastructure, spheres with promising
investment prospects, as well as data on
collecting and processing complains and
investors'inquiries;

2.The Internet portal should provide
the details as follows:
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OpHum 13 TpeboBaHmMit CTaHgapTa AB-
NAETCA Hannuue [BYA3bIYHOTO WHTEPHET-
noptana, Cofepallero nonHyo WHop-
MaLmio 06 MHBECTULIMOHHON AeATENbHOCTY
B pervoHe. Yuutbigas rnobanbHoe NpoHUK-
HOBEHME UHTEPHET-TEXHOMOMMiA B BU3Hec-
cbepy, 3HaunTenbHylo TpaHchopmaLmio
KaHanoB 1 NPUHLMMNOB B3alMOAENCTBYA,
a TaKKe aKTMBHYIO OpWeHTauuio rocynap-
CTBa Ha BHeJpeHWe NPUHLMMNOB 3NeKTPOH-
HOr0  MPaBWTENbCTBA,  PErMOHANbHbI
VHBECTULMOHHbIA MopTan npejcTaBnaeT
0COObIN UHTEPEC C TOUKM 3PEHNA ero BNu-
AHWA Ha UHBECTULIMOHHYIO NpUBReKaTenb-
HOCTb CybbeKTa.

WHBECTULIMOHHBIN CTaHZapT GuKcnpy-
eT cnepytowe TpeboBaHUA K UHTEpHeT-
noprany.

1. WHTepHeT-nopTan fpomxeH obecne-
uMBaTb HarnAgHoe npefcTaBneHue WH-
BECTULMOHHBIX BO3MOXHOCTE PErnoHa,
€ro VHBECTULMOHHOM cTpaTernu u nHdpa-
CTPYKTYPbI, NOTEHLMaNbHbIX HanpaBaeHNi
VHBECTULMIA, a TaKxKe cbop 1 onepaTMBHOE
paccmoTpeHue xanob, obpalleHuin nHBe-
CTOpOB.

2. IHTepHeT-nopTan [OMXKeH copep-
XaTb B HarnagHown Gpopme:

® laHHble 00 WHBECTULIMOHHON npu-
BNIEKATENbHOCTY PETVOHa;

© VHBECTULIMOHHYIO CTPATErNio;

eM/laH CO3[aHMA  WHBECTULMOHHbIX
00BbEKTOB U 00BEKTOB  Heobxoaumon
TPaHCMOPTHOM, SHEPreTUUYECKON, coLuans-
HOW 11 ipYroii MHGPACTPYKTYpbl PeruoHa;

© JINHUIO NPAMBIX 00pALLEHNIA;

® pernameHT B3aUMOLENCTBUA WHBe-
CTOPOB C [OMKHOCTHBIMU NINLAMU 1 Opra-
Hamu Bnactu cybbekta PO 1 mecTHoro ca-
MOy paBfieHus;

o MHPOPMALMIO O Mepax MNoAAePXKKM
VHBECTULMI 1 NHBECTULIMOHHBIX MPOEKTOB
1 NopALOoK 06palleHnsa Ansa ux noayyeHns;

 OMuCaHue NJaHOB W Pe3ynbTaToB 3a-
cepaHuin CoeTa No yNyuLeHUIO NHBECTH-
LIMOHHOrO KNUMaTa W BWAEOTPaHCAALMN
ero 3acefaHuii. lomkHa 6biTb 06ecneyeHa
BO3MOXHOCTb 3aKa3a rocTeBoro npornycka
Ha 3acepaHua CoBeTa;

© OTUETbI 1 MNaHbl JeATeNbHOCTU Cre-
LIManu3nNpoBaHHbIX OpraHW3auui no npu-
BNIEUEHMIO MHBECTULMIA 1 paboTe C MHBe-
cTopamy;

o VHbOPMaLMIO O NNAHMPYeMbIX U pe-
anu3yemblx Ha TePPUTOPUU COOTBETCTBYHO-
Lero pernoHa MHBECTULIMOHHbIX MPOEKTaX.

3. ViHTepHeT-nopTan Befetca Ha [ABYyX
(pycckom 1 aHrnumiickom) u 6onee A3bl-
Kax [5].

Kak BugHo 13 0603HaueHHbIx TpeboBa-
HUIA, OCHOBHaA LieNb CO3AaHNA NHBECTULN-
OHHOTO MopTana BblpaxaeTca B NPefoCTaB-

NEeHUN MOJSHOWN, aKTyanbHOM W NONEe3HOW
MHbOpMaLMK, a Takke B YCTaHOBNEHMUN
KauyeCTBeHHOWN KOMMYHUKaLWKU C MHBECTO-
pamu.

OnpepeneHne MHTepHeT-NopTana Kak
OJHOr0 13 OCHOBHbIX KaHanoB mnepegauu
MHbOPMaLMN N KOMMYHMKALUK C MIHBECTO-
pammn He6e30CHOBATENbHO.

Wccnepgya  cucteMy  KOMMYHUKaLmu,
HEBO3MOXHO He OTMETUTb, YTO 3a nocnep-
HWe rogbl OHa npeTepnena 3HaunTeNbHble
TpaHchopMaLymM 3a CUYET CTPEMMUTENIbHOTO
pa3BUTWA NHTEPHET-TEXHOMOT.

Tak, no utoram 2014 r. ypoBeHb UHTEpP-
HET-MPOHNKHOBEHMA B MPOBOM MacLuTabe
coctaBnan 37%, a coumanbHbIX ceTen -
26%, No AaHHbIM UCCNIEA0BATENbCKON KOM-
naHum Global Web Index.

Ho yxe Ha Havano 2015 r. nHTepHeT-
nonb3oBatenamu AeaAnucb 42% BCex
XuTenen 3emnu, nepelwarHys nopor B
3 mnpg yen. Temnbl pocTa UHTEPHET-NPO-
HWKHOBEHMA MHOTFOKPATHO NpEeBbIAKOT
TEMMbl POCTa HaCeNeHMA NaHeTbl, YTo ro-
BOPWUT O CTPEMUTENBHOM MPUOIKEHNN K
abCconTHON OTMETKE.

IMpw 3TOM B CTpaHax 3anagHoi Esponbl
1 Amepukin 6onee 80% HaceneHns MMeT
BOCTYN K UHTEPHET-TEXHONOMMAM, B TO Bpe-
MA Kak B rocygapctsax BoctouHonm Asum,
IOxHoM Amepukn n BoctouHon Esponbl
[aHHbIN NOKa3aTeNlb HAXOAWTCA B Npeaenax
50-60%, a B cTpaHax tOxHon A3um — Tonb-
Ko 19%.

Mo Bcemy mupy nonb3oBaTenu cCra-
nM TPaTUTb OGOoNblue BPEMEHW OHNANH
(B cpepHem 4,5 yaca Kaxpabl AeHb), COOT-
BETCTBEHHO, 06M1aCTb B3aUMOAENCTBUA BCe
aKTMBHee nepeHOCUTCA B cdepy NHTEPHET-
NPOCTpaHCTBa.

MIHTepHET CTaHOBWTCA He TONbKO nnat-
dopmoit ana nonyyeHus uHbopmaLun u
pasBneyeHnin, 3HaYMTeNbHaA JONA UHTEp-
HeT-TpaduKa HanpasneHa MMEHHO Ha coe-
py KOMMyHuKauun. CambIM APKUM NpuMe-
POM ABRAIOTCA COLMalbHble CETH.

Mopagka 30% HaceneHua mupa ABNA-
I0TCA MONb30BaTENAMMN COLMASIbHBIX CeTei
1 00LAloTCA Yepes HUX B cpeaHeMm 2,4 Yaca
Kaxabli oeHb [10].

CoumanbHble ceTu npegnonarawT He
TONbKO GbITOBOW XapaKTep OOLLEHNS, HO 1
6u3Hec-KoMMyHVKaLmu. Ona 3Tnx uenei
ObINN CO3aHbl CNeLuanbHble coluanbHble
cetw, Takue Kak LinkedIn, Mo Kpyr, Mpo-
deccroHansl.py, Viadeo u gp.

Takum 06pa3om, KOMMyHMKaLuUU [aB-
HO BbILLIN 3@ PaMKM MPUBBIYHbIX KaHasOB,
TakMX Kak JIMYHble BCTPeuYW, cobpaHus,
TEKCTOBble U rpadumueckme [OKYMEHTbI
n pp. PasBuTne WHTEpHET-TEXHONOTUA W
3NEeKTPOHHDIX YCTPONCTB Nepeaaun uHdop-

MaLMM KaueCTBEHHO W3MEHWUNIO Crnocobbl
KOMMYHWKaLWK, MOMOXUTENbHO MOBNUAB
Ha CKOPOCTb, KauecTBo, 0bbeMbl 1 6e3onac-
HOCTb KOMMYHMWKaTUBHOTO NpoLiecca.

MopobHble TpaHchopMauMy  Hawaw
WMpoOKoe MNpYMeHeHne B WHBECTULMOH-
HOM OU3Hece, MOCKOMbKY 3TO OfHa U3 Tex
cbep nenosoro B3auMofencTBUs, rae OT
ONepaTMBHOCTM MOMYYEHNA [aHHbIX U
BO3MOXHOCTW 3alUMThl  KOHbMAEHUMaNb-
HOW WMHGOPMaLMM 3aBUCUT YCMELIHOCTb
KOMMYHWKaLWy 1 Bcero 6usHeca B LiENOM.
bonee Toro, ¢wmHaHcoBas cocTaBnAwoLWan
VHBECTULMOHHOIO B13Heca Bce aKTuBHee
HaXxOAMT OTpaXeHue B OHMalH-Gopme:
INEKTPOHHbBIN  OGaHKMHT, OHMaH-OTUETHI,
NnpYMeHEeHNEe 3NEKTPOHHON MOANMCK AN
coBeplUeHns GUHAHCOBbLIX CAENOK W T,
UTO B COBOKYMHOCTU OMpefenser [OMu-
HUPYIOWMIA XapaKTep OHNaiiH-B3auMopaen-
CTBMA C HBECTULIMOHHbIM COOBLIECTBOM.

MoMMMO yKa3aHHbIX BbllLe COLManbHbIX
ceTell, CyLWecTBYIOT pas3fnyHble Cnocobbl
OU3HEC-KOMMYHUKALMIA Yepe3 WHTEepHET,
TaknMe Kak 3MeKTPOHHas nouTa, CUCTEMbI
MrHOBEHHOrO  obMeHa  coobLeHNAMY,
KoHpepeHu-konn (conference calls), nHtep-
HeT-TpaHcnAumMK (webcasts) n 1.0. OgHako
OCHOBHbIM 1 CaMbIM BJIMATENbHBIM UHTEP-
HeT-KaHaNnoM B3alMOJENCTBUA C MHBECTO-
pamu ABNAETCA MHTEPHET-CalT.

CornacHo Hamboree NosIHON U CTapen-
et SHUMKNoneaun bputaHHuKa, Beb-cainT
- Konnekuma $annos n cBA3aHHbIX pecyp-
COB, JOCTYMHbIX Yepe3 BcemmpHyto naytu-
Hy, OpraHu3oBaHHasa nof onpefeneHHbIM
JIOMEHHbIM UMeHem [11].

CoBoKyrnHoCTb Bcex Beb-caifiToB 006-
pasyeT BcemupHyio naytuny (World Wide
Web), koTopas npepctaBnser coboi 6a3y
[aHHbIX M KOMMYHUKaLMU MnaHeTapHoro
macLTaba.

Co3pgaHue Beb-caliTa OTKpbIBaeT BO3-
MOXHOCTY B3aUMOLECTBUA C ayfuTopuen
no BCEMy MUPY, CTpas reorpaduyeckue
1 BPEMEHHbIE rPaHuLbl.

Kak yka3aHo B ctatbe J1.B. MuHaeBoWw,
KOMMYyHWMKaLWA yepe3 UHTepHeT anaeTca
Hanbonee rmbKUM 1 HameHee 3aTpPaTHbIM
cnocobom mHdopmuposaHus. bonee Toro,
OHa coflepXunT B cebe Takol NapameTp, Kak
VHTEPaKTUBHOCTb, BO3MOXHOCTb AANA MOJb-
30BaTeNs WrHOPMPOBATb HaLWOHaNbHbIe
rpaHuLbl, @ TakKe HanpAMYH BbIXOAWUTb Ha
Lenesyto aygutopuio [3].

bonee Toro, B cratbe H.A. MewkoBa
n A.C. MatBeeBol MH$OPMALMOHHO-aHa-
JINTUYECKUIA  WHTEPHET-NopTan uccnegy-
eTCA Kak KMoYeBOl cucteMoobpasyroLunii
3NEeMEHT MHHOBALMOHHON UHGPaCTPYKTY-
pbl HGOPMALMOHHO-KOMMYHUKALIMOHHO-
ro MegmanpocTpaHcTaa [2].



o Data on the investment attractiveness
of the region;

o The region’s investment strategy;

e The plan of formation of investment
objects and objects of transport, energy,
social and other infrastructure in the region;

e Direct contact information;

e The procedure of interaction between
investors and officials and authorities of the
subject of the Russian Federation and the
local self-government;

e The measures taken to support in-
vestments and investment projects and the
procedure of applying to the investment
support programs;

e Plans and results of the meetings of
the Council on Improvement of Investment
Climate and online broadcasting of the
sessions. An opportunity to make an ap-
plication for a guest ID card to the Council’s
meetings should be provided;

e Reports and action plans of organi-
zations that specialize in attracting invest-
ments and communication with investors;

e Information on the investment pro-
jects scheduled or implemented on the ter-
ritory of a particular Russian region.

3.The Internet portal is maintained in
two (Russian and English) or more languag-
es [5].

As we can see from the aforementioned
requirements, the primary objective of the
Internet portal is to supply potential inves-
tors with in-depth, up-to-date and valuable
information and establish good contact
with them.

Understanding the web portal as one
of the main channels of data transfer and
communication with investors is fairly
justified.

When studying the system of commu-
nication, it is impossible to miss the fact
that over the past years it has undergone
considerable changes due to great techno-
logical advances.

According to the data of a market re-
search company Global Web Index, at the
end of 2014, 37% of the world's population
were users of the Internet, and 26% visited
social networks.

At the beginning of 2015, the total
number of the Internet users increased to
42%, surpassing the threshold of 3 billion.
At that, the Internet penetration rate signifi-
cantly exceeds the population growth rate.
This demonstrates that the numbers are
reaching the maximum.

It is worth noting that 80% of popula-
tion of Western Europe and the United
States have access to Internet technologies,
while in the countries of East Asia, South
America and Eastern Europe this parameter

fluctuates within 50-60%, in South Asia -
only 19%.

Users around the globe spend more
and more time online (on average 4.5 hours
a day), consequently, the area of interaction
is being gradually transferred to the Inter-
net space.

Moreover, the Internet is becoming
more than just a source of information and
entertainment: a significant part of online
trafficis aimed at communication. The most
striking example is social networking.

Approximately 30% of the world popu-
lation are users of social networks and com-
municate via these websites, on average,
2.4 hours a day [10].

At the same time, social networks are
not limited to only everyday small talks, but
also involve business communication. For
this purpose, specialized networks such as
LinkedIn, Moy Krug (My Circle), Profession-
ali.ru, Viadeo, etc. were launched.

Thus, communication has long since
gone beyond the usual channels such
as face-to-face contact, meetings, text
and graphic documents, etc. Advances
in Internet technologies and electronic
data transmission devices fundamentally
changed the ways of communication pro-
ducing a positive effect on speed, qual-
ity, scope and safety of a communication
process.

Such transformations became widely
used in investment business, since it is one
those spheres of business interaction where
the efficiency of data acquisition and the
ability to protect confidential information
play a crucial part in determining the suc-
cess of communication and business as a
whole. Moreover, the financial component
of investment business is increasingly re-
flected in the online form: electronic bank-
ing, online reports, electronic signatures
to carry out financial transactions, etc. This
demonstrates the dominant nature of online
interaction with the investment community.

Aside from the social networks men-
tioned above, there exist various means of
business communication via the Internet
such as e-mail, instant messaging clients,
conference calls, webcasts, etc. However,
the Internet portal remains the main and
the most powerful Net channel for interac-
tion with investors.

According to the most comprehensive
and oldest Encyclopedia Britannica, a web-
site is a collection of files and related re-
sources accessible through the World Wide
Web and organized under a particular do-
main name [11].

The total number of websites forms the
World Wide Web which represents a global

State ¢ Regions # Development

database and a means of communication.

Creation of a website opens up an op-
portunity to interact with the audience all
over the world erasing geographical and
time boundaries.

According to LV. Minaeva, Internet
communication is the most flexible and
cost-effective way of informing. In addition,
it contains such parameters as interactivity,
users' ability to ignore the national borders,
as well as to reach the target audience [3].

Furthermore, N.A. Meshkov and
A.S. Matveeva study information-analytical
Internet portals as a fundamental and sys-
temically important element of innovation
infrastructure of information-communica-
tional media space [2].

According to the report of a global mar-
ket research company Ipsos, among the
variety of company voice communications
channels, a website is the only online chan-
nel which the company can fully control,
thereby influence the communication pro-
cess [12].

For better understanding of the impor-
tance of this channel, it is necessary to ad-
dress the practice of the Investor Relations
sphere. In its research, the London Stock
exchange defines interaction with inves-
tors as the ongoing activity of companies
communicating with the investment com-
munity (institutional and private inves-
tors), shareholders, analysts and journal-
ists [15]. Despite some differences in the
activity of regional agencies for invest-
ment development and IR structures in
matters of interaction with the investment
community, they pursue the same goal -
establishing of high-quality communica-
tion with investors.

The study of the best practices of com-
munication with investors held by the Bank
of Poland proved that Internet portals are
the second most important communica-
tion channel after one-to-one meetings [9].

One-to-one meetings are undoubtedly
a highly effective channel of interaction
since this form of contact activates all levels
of perception, and even rapid development
of digital communication does not reduce
its value.

However, along with obvious advan-
tages, personal meetings are characterized
of the following peculiarities:

o Selective character of communica-
tion: the audience, the representative of a
regional agency personally communicates
with, is always limited;

e Time- and resource-consuming pro-
cess: organization of meetings is often as-
sociated with the necessity to carry out
long-term planning;
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[ocynapcteo @ PervoHb! ® Passutre

CornacHo goknagy rnobanbHom nccne-
[0BaTeNbCKON MapKETVHIOBOW KOMMaHWUK
lpsos, cpean MmHoroobpasus uHPopma-
LIMOHHBIX PECYpCOB, BbICTYMAKLNX UC-
TOYHVKOM MHGOPMaLun 06 opraHu3auuy,
Be6-caliT ABNAETCA efMHCTBEHHbIM OH-
NaliH-KaHanoMm, KOTOpbIM KOMMAHWA MOXeT
BCELIeNO YNpaBNiATh, TEM CamMbIM BIUATb Ha
npovecc KOMMyHuKauum [12].

Takke [nA NOHUMAHUA BaXKHOCTU
[aHHOrO KaHana Heobxofumo 06paTuTh-
ca K npaktuke cdepsbl Investor Relations.
NoHpoHckas doHaoBasa GupxKa B CBOWX
UCCnefoBaHUAxX onpepenser  CBA3MN C
VHBECTOPaMU KaK MOCTOAHHYI0 feaTeNb-
HOCTb KOMMaHWU MO KOMMYHMKaLUW C
VHBECTULMOHHBIM COOOLLECTBOM (MHCTU-
TYLMOHaNbHblE W YaCTHbIE WHBECTOPDI),
aKUMOHepaMy, aHanUTUKaMu U XypHa-
nnctammn [15]. HecmoTpa Ha HekoTopble
pasnuuuna B eATENbHOCTY PernoHanbHbIX
areHTCTB MHBECTWULWOHHOMO Pa3BUTUA U
IR cTpyKTyp B BONpOCax B3aMMOAeNCTBMA
C WHBECTWLMOHHBIM COO6LEeCTBOM, OHU
npecneayoT OfHY U Ty Xe Uenb — ycTa-
HOBMNEHMe KaueCTBEHHbIX KOMMYHUKaLMIA
C HBECTOPaMU.

WccnepoBaHue nyylimx NpakTuK KOM-
MYHUKaLMmM C MIHBECTOPaMK, NPOBefjeHHOoe
6aHkom [Monblwy, Nokasano, uYTo CambiM
BaXHbIM KaHanoMm [ns B3auMOAeNCTBUSA
nocfie NMYHBLIX BCTpeY ABNAETCA MMEHHO
nHTepHeT-nopTan [9].

JnuHble BcTpeun, 6e3ycnoBHO, KpaiHe
3ddeKTMBHBIN KaHan B3anMopencTama, no-
CKOMbKY NPU JaHHOM BUe KOMMYHMKaLUK
aKTUBU3UPYIOTCA BCE YPOBHU BOCNPUATUS,
1 paxe akTuBHoe passutue digital kommy-
HUKaLMN He CHUXaeT LEHHOCTb [AaHHOro
KaHana.

OpHako Hapsafly C OYeBMAHbIMM BO3-
MOXHOCTAMW A@HHbI  KaHan CONpsKeH
C TaknMK 0COBEHHOCTAMY, KaK:

® TOYEYHbI  dopmaT  B3auUMopeil-
CTBUA — ay[UTOPUSA, C KOTOPOW NIMYHO KOM-
MYHULMPYeT NpeacTaBUTENb pPervMoHarnb-
HOrO areHTCTBa, BCerfa orpaHnyeHa;

© BbICOKME 3aTpaTbl BPEMEHU U pecyp-
COB — OpraHM3auua BCTPeY 1 UX nposefe-
HU1e YacTo ConpsXXeHbl C HEOOXOAMMOCTbIO
NNaHNpPOBaHNA AANTENbHbIX MapPLIPYTOB;

o 6onblmne ¢uHaHCOBbIE 3aTpaThbl (KO-
MaHAMPOBOYHbIE, OPraHN3aLMOHHbIE T.4.);

© HeornepaTMBHOe B3auMofencTBune —
opraHu3auua BCTPeY 3aHMMaeT onpepe-
neHHoe BpemA U TpebyeT COOTBETCTBUA
B pacrnmcaHmm BCeX CTOPOH;

® uenoBeyeckuini- GpakTop - CamouyB-
CTBME MpeACcTaBUTENA areHTCTBa, aHTUnNa-
TMA CO CTOPOHbI MHBECTOPOB Hemnocpes-
CTBEHHO K NpefCTaBUTENIO PerMoHanbHoi
VHBECTULIMOHHON CTPYKTYPbI U T.4.

Mpn 3TOM BCe yKa3aHHble Bbille 0CO-
6EHHOCTU  HMBENUPYITCA  NOCPEACTBOM
TaKOr0 KOMMYHUKATUBHOTO WHCTPYMEHTa,
KaK KauecTBEHHO pa3paboTaHHbI 1 3¢-
GEeKTUBHO ynpaBnAemMblil UHTEPHeT-NopTan
PEerMoHanbHOr0 areHTCTBa WMHBECTULMOH-
HOrO Pa3BUTMA.

Kpome TOro, WHBECTULMOHHbIA nop-
TaN NO3BONAET KOMMEHCUPOBaTb Cnabble
3BeHbsA B pPaboTe pernoHanbHbIX OpPraHoB
BNACTU B BOMPOCAX NPefoCTaBNeHUs WH-
dopmauumn.

CneumnanbHoe WCCNenoBaHWe ToKa-
3an0, uto 70% WHOCTPaHHbIX KOMMaHWUNA
obpallalTca B OpraHbl BfacTu 3a nony-
ueHMeM WHOPMaLMKN, KPUTWYHOW AnA
WHBECTULMOHHOrO npoekTa. 60% 3Tux
KOMMaHWI OLEHMBAIOT [aHHbI OMbIT Kak
HeraTuBHbIN, 1 83% 13 HUX y6exaeHbl, uTo
C NofobHoI cUTyaLuen CTanKkmnBaKTCA BCe
MHBECTOPbI.

«OpHa n3 npobnem Poccum 3aknioyaert-
A B HexBaTKe MHGOPMALMN, YTO CTAHOBUT-
CA OFPOMHbIM NPENATCTBMEM MPW BblXOge
Ha POCCUNCKUI PbIHOK» (BaHKOBCKas opra-
Hu3auws, 3anagHaa Espona) [8].

3auacTylo CaliT areHTCTBa WHBECTUL-
OHHOrO Pa3BUTUA ABNIAETCA MEPBOI U OC-
HOBHOW TOUKOI BXO/1a AN NOTEHLIMANbHbIX
MHBECTOPOB. M UMEHHO OT KauecTBa MHTEP-
HeT-CaliTa BO MHOTOM 3aBMCUT He TOJIbKO
YPOBEHb KOMMYHMKALWK, HO W peLueHune
MHBECTOPOB O BO3MOXHOCTU COTPYAHUYE-
CTBa C JaHHbIM PErNOHOM.

CaiT — 3TO OCHOBHaA AUIKMTAN KOM-
MYHWKaLMOHHaA nnathopma NA areHTCTB
WHBECTULMOHHOIO Pa3BUTMA.

CornacHo WccnefoBaHM, MPOBenEH-
HOMY KomnaHueln Investis, 6onbWUHCTBO
NOTEHLMANbHBIX MHBECTOPOB [aloT Xapak-
TEPUCTUKY KOMMAHWAM U BO3MOXHOCTAM
COTPYOHWYECTBA C HUMW, OCHOBbIBAACH Ha
OLIeHKe caWTa.

«Jlyylume opraHu3aLuy UMEIOT ayyLune
CanTbl. JTO OnpeaensAlWwmMA nokasaTtenb
YPOBHA KOMNaHun» (pykoBoauTenb GoHaa
Scottish Widows) [16].

«CyllecTByeT cunbHaa Koppenauus
MeX[y KOMMaHUAMY, KOTOpble HeGPeXHbI
B YNpaBneHWM WX calTamu, ¥ KomnaHu-
AMU, KoTopble B 06LEM HebBpexHo Be-
LyT CcBOMN 6u3Hec» (pykosoguTensb doHaa
Hermes) [16].

«fl yBepEH, UTo re-To Ha NofCco3HaTeNb-
HOM YPOBHe Mbl BCe pOpMUPYEM CBOE MHe-
HWE O KOMMaHWK, NO3UTUBHOE WA HEraTUB-
HOE, OCHOBbIBAACb Ha KauecTBe ee calTta»
(pykoBoguTensb ¢poHaa Threaneedle) [16].

«[epBas To4ka BxoAa ANA MHBECTOPOB
TPaANLMOHHO NpeacTaBnseT cobol cant
KOMMaHWK, U BCE OHW OXUAAIOT NONYYUTb
nHbOpMaLUmMio C caliTa B PeXnUme aKTy-

anbHoro BpemeHu. CalT TakXe [OMKeH
npegocTaBnATb  MHGOPMaLMIO, KOTOPYIo
HeaGPEeKTUBHO NpeAoCTaBnATbL B 0ddnaiiH
pexnme» (CeKTop aHanuTMKK, BceMmnpHbin
WNHBECTULMOHHDIN 6aHK) [14].

CaiT - 3T0 He NPOCTO BONPOC BOCNpUs-
TWA 1 NEPBOro BMEeYaTIeHN)s, 3TO Takxe OC-
HOBHOW WMCTOYHWK MonyyeHus Heobxoaw-
Mol MHGOPMaLK, Ha OCHOBAHWK KOTOPOIA
NPUHMMAIOTCA PeLLeHNA O AanbHeNLem Co-
TPyAHUYECTBe.

Komnanus Rivel Research Group onpo-
cvna 232 MHBECTOPa, Kakne MHdopmaum-
OHHble pecypcbl OHU CuUnTalT Haubonee
NOne3HbIMU U BaXHbIMU B NpoLiecce nccne-
[OBaHUA N NPUHATMA PELLEHNA NO Clepylo-
MM BONPOCaM:

© NepBUYHas OLieHKa KOMMaHuu;

o GaKTOpbl, BAMAIOWME HA MPUHATUE
pelleHnii 06 YCTaHOBNEHUM MAPTHEPCKUX
OTHOLLEHWN.

Kak oka3anocb, 43% Bcex OnpoLUeHHbIX
WNHBECTOPOB CTPOAT MNEPBUYHYIO OLIEHKY
KomnaHuu no ee canty. U ana 76% uHBe-
CTOPOB NPUHATWE peLleHna 06 ycTaHoBMe-
HUW MAPTHEPCKUX OTHOLUEHUW Hanpamyio
3aBUCUT OT KauecTBa canTa [16].

HecmoTpA Ha TO YTO B aHaNUTUUYECKOM
oTyeTe AreHTCTBa CTpaTermyeckmx MHULM-
aTB MO NPOABMMEHWIO HOBbIX MPOEKTOB
rOBOPWUTCA O CNOXHOCTW onpepeneHus
HenocpefCcTBEHHOrO BAUAHWA NopTana Ha
YCNeWHOCTb  MHBECTULMOHHbBIX OTHOLUe-
HW [1], BaXHOCTb AAHHOTO NMapameTpa He
nofBepraeTca COMHEHMIO, YTO BbipakaeTca
B ero duKcauum Kak ogHoro n3 15 tpe6o-
BaHuN CTaHZapTa, a Takxe B perynapHom
aHanu3e WHBECTULMOHHBIX MOPTanoB Ha
npeamet nx 3GGEKTUBHOCTY PasNNYHbIMU
PeVTUHIrOBbIMM areHTcTBamMu [7].

Kpome TOro, cornacHo pesynbratam
aHanu3a 6onee 30 TbiC. MHBECTULIMOHHDBIX
NpPOeKTOB, NpoBeAeHHOro BcemypHbIM
6aHKOM, peLleHre 0 Hayane MHBECTULIMOH-
HOrO COTPYAHWYECTBA C PETVIOHOM B BbICO-
Kol CTeneHu 3aBUCcUT OT UHGOPMALIMOHHOI
OTKPbITOCTU 1 AocTaTouHOCTW. bonee Toro,
npegocTaBneHne MHGOPMaLMmM Yepes nop-
Tan oueHnBaeTcA baHKOM Kak paBHO3Hau-
HOe HapAay C MEXaHW3MOM KOMMYHIMKaL K
no KaHany npamon csasm [13].

Pesiomupya npvsefeHHble Bbllle [aH-
Hble, KOHCTaTWpYyeM, YTO BAMAHUE Perno-
HanbHOro MopTana Ha WHBECTULMOHHYIO
npuBReKaTenbHOCTb BblpaXkaeTca B cnefy-
IOLMX acneKTax:

1) oKa3blBaeT BAMAHME Ha MPUHATME
NEPBUYHBIX peLleHnin 1 GOopMUPOBaHME
NepBOro BreyatneHus ob areHTCTBe;

2) NpefCcTaBnseT cobon OCHOBHOM WC-
TOYHVK UHbOPMaLMK 06 NHBECTULIMOHHBIX
BO3MOXHOCTAX PermoHa;



e Financial expenses on organization,
including travel allowance, etc.;

e Organization of meetings is a time-
consuming process that requires the sched-
ules of all the parties to be in compliance;

e Human factor: physical well-being of
the agency’s representative; investors’ an-
tipathy towards the representative of the
regional investment institution, etc.

Atthe same time, all the aforementioned
particularities are smoothed over by such a
communication instrument as a high-quali-
ty and effective Internet portal of a regional
agency for investment development.

Moreover, investment web portals al-
low compensating for weaknesses in the
work of regional authorities when it comes
to providing information.

Special research showed that 70% of
foreign companies ask Russian authorities
for information which is critical for the in-
vestment project. 60% of these companies
describe this experience as negative, and
83% of them believe that all the investors
face a similar situation.

According to one of the banks in West-
ern Europe, one of Russia’s problems is a
lack of information. It becomes an enor-
mous obstacle when entering the Russian
market” [8].

Often the website of an agency for in-
vestment development is the first and main
port of call for potential investors. This is the
quality of the website that predetermines
not only the level of communication, but
also investors’ decision on the possibility of
cooperation with a particular region.

A website is the main digital commu-
nication venue for investment promotion
agencies.

According to the investigation con-
ducted by Investis, the majority of potential
investors characterize companies and exa-
mine possibilities of cooperation based on
the impression of the website.

«The best run companies have the best
websites. It's the pervasive culture of the
firm»

Fund Manager, Scottish Widows [16]

«There is a strong correlation between
those companies that are sloppy in man-
aging their websites and those companies
that are just generally sloppy in the way
they run their business”

Fund Manager, Hermes [16]

«l am sure that somewhere in the back
of your mind you form an opinion, either
negatively or positively, based on the qual-
ity of their website”

Fund Manager, Threaneedle [16]

«The first port of call for a trader, ana-
lyst or inventor is generally the website of
a company and they all expect to get infor-
mation from that website at the same time
as the newswires publish the information.
The website also stores information that is
increasingly difficult to store in the office”

Sector Analyst, global investment bank
[14]

A website not only creates the first im-
pression, but also gives all the necessary
information to take decisions on the pos-
sibility of further cooperation.

Rivel Research Group surveyed 232
buy-side analysts about sources of infor-
mation they consider to be the most useful
and important when doing research and
taking decisions on the following issues:

o Getting a company on your radar;

e Factors influencing the decision/rec-
ommendation to establish partnership re-
lations.

As the findings of the survey demon-
strated, 43% of all the respondents per-
formed the initial assessment of a company
by analyzing the quality of its website. 76%
of the analysts surveyed pointed out that
the quality of the website is a key factor
whether partnership relations are going to
be developed or not [16].

Despite the fact that the analytical re-
port of the Agency for Strategic Initiatives
indicates that it is difficult to determine the
extent to which a web portal influences the
successful outcome of investment relations
[1], the importance of this parameter is un-
questionable what results in including it in
15 requirements of the Standard and a reg-
ular analysis of effectiveness of investment
web portals by various ranking agencies [7].

Furthermore, according to the World
Bank’s analysis of 30.000 investment pro-
jects, the decision to initiate investment
cooperation with a region is highly de-
pendent on information transparency and
adequacy. Publishing information on the
website is considered by the Bank as an
equivalent to direct communication [13].

To sum up the abovementioned data,
we can say that a regional Internet portal
exerts the following impact:

1) Influences the initial decision-mak-
ing process and forms the first impression;

2) Serves as the main source of infor-
mation about the investment potential of
aregion;

3) Creates an opportunity to commu-
nicate with an unlimited number of poten-
tial investors, significantly increasing the
chances to establish cooperation;

State ¢ Regions # Development

4) Maintains effective communication;

5) Represents the only source of infor-
mation about the agency and the invest-
ment potential of a region which can be
fully controlled via the Internet;

6) Allows optimizing the costs of in-
vestment agencies associated with estab-
lishing, maintaining and developing of
relations with investors (business trips, or-
ganization of meetings);

7) Demonstrates  transparency
readiness for cooperation;

8) Provides opportunities for continu-
ous communication with investors in real
time;

9) Affects brand awareness and en-
hances brand loyalty;

10) Is the center of digital ecosystem of
the agency for investment development;

11) Helps reduce the shortcomings of
the regional agencies’ functioning in mat-
ters of quality of information provided.

Thus, the importance of foreign invest-
ment attraction leads to the necessity to
improve investment appeal of regions. To
carry out this task, the majority of the Rus-
sian subjects experienced the creation of
specialized regional agencies for develop-
ment, as well as common federal platforms
which represent the entry point to the Rus-
sian market: the Russian Investment Agen-
cy, the Association of Regional Investment
Agencies, the Investment Portal of Russia’s
Regions, the Russian Direct Investment
Fund, and the Regional Investment Stand-
ard.

In the article the author has analyzed
one of the Standard’s requirements, i.e. the
creation of a specialized Internet portal,
from the viewpoint of its influence on the
investment attractiveness of a region.

The research into the role of an invest-
ment portal demonstrated that the region-
al website is the most powerful and techno-
logically advanced communication channel
in the modern digital environment. Moreo-
ver, an investment portal of a high quality
brings a range of other significant advan-
tages and exerts a positive influence on
investment attractiveness of a region. This
determines the undoubted importance
and the need to work on this instrument. |

and
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3) naeT BO3MOXXHOCTb B3aMOMENCTBISA
C HeorpaHnWyeHHbIM KONIMYECTBOM MOTEH-
LManbHbIX WHBECTOPOB, 3HAUYUTENBHO MO-
BbILIAA LWAHCHI YCTaHOBNEHUA COTPYAHU-
yecTBa;

4) no3BonseT onepaTuMBHO YMpaBnATb
KOMMYHWKaLMOHHbIM MPOLIEeCCoM;

5) ABnsAeTcA €AUHCTBEHHbIM NON-
HOCTbIO YMpPaBNAEMbIM OHMAMH-UCTOYHN-
KOM MHpOPMaLM 06 areHTCTBE 1 UHBECTM-
LIMOHHbIX BO3MOXHOCTAX PErvoHa;

6) NO3BONAET  MaKCMMaNbHO  OMTW-
MW3MPOBaTb PACXodbl WHBECTULMOHHBIX
areHTCTB, CBA3aHHble C YCTaHOBNEHUEM,
noafaepXaHnMemM 1 pas3BUTMEM CBA3EN C UH-
BECTOpaMM (KOMaHAVMPOBKYM, OpraHu3aums
BCTpeuY);

7) BEMOHCTPUPYET OTKPBITOCTb U FOTOB-
HOCTb COTPYAHMYAT;

8) obecneumBaeT HenpepbiBHYK KOM-
MYHUKaUMIO C MHBECTOPaMU B pexume pe-
aNbHOr0 BPEMEH;

9) BNMAET Ha Y3HaBaeMOCTb 11 NOBbILLE-
HU1e NOANbHOCTYN K 6peHzy;

10) ABNAETCA LIEHTPOM LUAXKMUTAN JKO-
CUCTEMbI areHTCTBA MHBECTULIMOHHOTIO pas-
BUTNS;

11) no3BonseT HMBENNPOBaTb Hepo-
yeTbl B paboTe permoHanbHbIX areHTCTB B
BOMPOCAX KauectBa MpefoCTaBleHUs WH-
dopmauuu.

Takum 06pasom, BaXXHOCTb MpuBeYye-
HUA MPAMBIX WHOCTPAHHBIX WHBECTULWN
06ycnoBnnBaeT HeOOXOAMMOCTb MOBbILLIE-
HUA MHBECTULMOHHON NPUBNEKATENBHOCTY
pervuoHoB. [1ns peannsauum faHHON 3aja-
Uy B 6OMbLUMHCTBE CYyObEKTOB OblNKN CO3Aa-
Hbl CeLManbHble PerMoHabHble areHTCTBa
pa3BUTKSA, a Takxe eanHble dpeaepanbHble
nnatGopmbl, KOTOpble MPeAcTaBnAlT Co-
60I1 TOUKY BXOAa Ha POCCUNCKUIA PbIHOK:
Poccuitckoe MHBECTULIMOHHOE areHTCTBO,
Accounauma permoHanbHbIX WMHBECTULMN-
OHHbIX areHTCTB, IHBECTULMOHHBIN NopTan

pervnoHoB Poccuu, QoHA NpAMbIX MHBECTU-
LIMI, a TaKKe VIHBECTULIMOHHDIN CTaHAAPT.

B pamKax faHHoiA CTaTby 6bIN0 NpoaHa-
NM3NPOBaHO oaHO 13 TpebosaHMin CTaH-
[apTa - Co3faHne Creumanu3npoBaHHOro
VHTEPHET-NOPTaNa — C TOUKW 3PeHUs ero
BAMAHKUA HAa WMHBECTULMOHHYIO MPUBIEKa-
TeNbHOCTb peruoHa.

WccnepoBaHne mokasano, uto peruo-
Ha/IbHbIN CalT ABMAETCA CaMblM BIVATENb-
HbIM U TEXHONOTVYHBIM KaHa/IOM KOMMYHI-
Kalun B COBPEMEHHOW AMIXWUTAN cpefe.
Kpome TOro, KaueCTBEHHbIi MHBECTULM-
OHHbIN MopTan Hecet B cebe pag Opyrvx
BaXHbIX MPEVMMYLIECTB M OKa3blBaeT 3Ha-
unTeNbHOE BAWAHME, MOBbIWAA WHBECTU-
UMOHHYIO MPUBIEKATENbHOCT  PErMOHa,
YTO OMnpefenseT HECOMHEHHYK BAaXHOCTb
1 HeOBXOAMMOCTb PAbOThI Hafl AAHHBIM UH-
CTPYMeHTOM.
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MOHOMPOO®WNBHOE MYHULIMMANbHOE
OBbPA30BAHUE

[PYNNA

PA3BUTUE
NPOM3BOANTENBHOCTb TPYJIA
3APABOTHAA TNIATA
JVBEPCUOUKALINA
WHOPACTPYKTYPA
CUCTEMHOCTb
CBANTAHCUPOBAHHOCTb

JEL classification

018, P27, R10

lMepcneKTHBHbIE HanpaBieHUNA
COLMa/IbHO-OKOHOMMYECKOro pa3BuTug
MOHONPOPUNAbHLIX MyHHLMNANbHbIX

00pa3oBaHMH

| Awnotauws

B cTaTbe aBTOPOM MPEASIOKEHO NOHATAE «MOHONPODUABHOE MYHULMNANbHOEe 06pa30oBaHKe», NpoaHa-
JIM3MpPOBaHa TpaHCcHOpMaLMs COLMaNbHO-3KOHOMUYECKOTO Pa3BUTUS MOHOMPOGUIbHBIX MyHWLMMNANbHbIX
06pa30BaHni, NPeANoXeHa rpynnMpoBKa MOHOTOPOJOB PETrMOHa B 3aBUCHMOCTH OT XapPaKTEPUCTUKU W
YPOBHSI CUCTEMHOCTH COLIMaNbHO-3KOHOMUYECKOTO Pa3BuTUs (1-9 rpynna — ropofa co c6anaHMpoBaHHbIM
COLMaNbHO-3KOHOMUYECKUM PaA3BUTHEM, 2-9 Tpynna — ropofa ¢ pasbtanaHCUpoBaHHbLIM COLMANBHO-3KO-
HOMUYECKUM Pa3BUTUEM C OTCTaBaHWUEM Pa3BUTUS IKOHOMUYECKOW cdepbl, 3-9 rpynna — ropoga ¢ pas3ba-
NIAaHCUPOBAHHBIM COLIMAbHO-3KOHOMUYECKUM PA3BUTUEM C OTCTABAHUEM PAa3BUTUS cOLManbHOM cohepbl,
4-9 rpynna — ropoga ¢ paz6anaHcupoBaHHbIM AerpajalnoHHbIM TUMIOM COLMaNbHO-3KOHOMUYECKOTO pas-
BUTHS). MPEeANoXKeEHbI NEPCNEKTUBHBLIE HANPABIEHNS COLMaIbHO-3KOHOMMYECKOro Pa3BUTHS MOHOTOPOA0B
CBepAIOBCKOM 061aCTH: COXPaHEeHWe NPOMBILNEHHO CreLuanu3aLmuy Npyu yCnoBrn NOBLILIEHNS €€ BbICO-
KOTEXHONOTMYHOM OCHOBbI, PA3BUTUE anlbTEPHATUBHbIX MPOU3BOACTB, CHEPI YCYT U NPeAnpUHUMaTENbCTBA,
pa3BuTHE MHOPACTPYKTYPbI, YCKOPEHHOE Pa3BUTHE COLManbHOM chepbl.

I—lepcneKTMBHoe pa3BuTMe MOHO-
NPOQUIbHBIX MyHULMMANbHbIX 06-
pa3oBaHWi B HacToALLEe BPEMA HaxoauTcaA
B LIEHTPe BHUMAHWA YYeHbIX U UCCNeaoBa-
Tenen.

Mouemy aBTOp BbIOpan onpegeneHue
«MOHOMPOGUIIBHOE MyHULMMNANbHOE 06-
pa3oBaHne»?

WccneposaB  GopmynmpoBkn  Cyle-
CTBYIOWMX U yYalle BCEro MpUMEeHAembiX
MOHATUIA «MOHOrOPOA», «MOHOMPOGUIIb-
HbIi TOPOA» WM «MOHOQYHKLIMOHAMbHbIN
ropog», aBTop OTMETUN CXOXeCTb onpe-
feneHnn. Bce Tpu onpepgeneHuns xapak-
TEPU3YIOT AEATENIbHOCTb  OJHOrO WK
HECKOMbKMX OCHOBHbIX MPeAnpuATAin B
ropofe, OAHOPOAHbLIA NpodeccroHanb-
HbII COCTaB cpep 3aHATOCTU HACeNeHus,
HU3Kyl0 AanBepcuduKaluio chep 3aHATO-
CTU HaceneHua ropofa (Takme yueHble,
Kak E.T. AHummnua, 3.B. MewwuHa, P.T. Kpto-
KoBa, T.A. Hekntogosa u ap.). Ho mHorue
yUeHble 0TMEYUAIOT Pa3NMymna Mexay noHaA-
TAMU. Hanpumep, K <MOHOropogy» OTHO-
CAT TePPUTOPUU, KOTOPLIE MEIOT TOIbKO
OfHO rpajoobpasywllee npesnpuATne
(A.T. TpeH6epr, W.B. Nuncuuy, A.H. Mac-
f0Ba U Jp.); K <MOHONPOQUIbHBIM FrOpo-
nam» — TeppUTOPUM, UMEIOLLNE OJHO UK
HECKONIbKO KPYMHbIX rpagoobpasymoLmx
NpeanpuATUN, OTHOCALLNXCA K OQHOW OT-
pacnu npombiwneHHoctn (A.H. MawuH-
uesa, A.H. Unbuuenko, .B. Hukonaesa,
H.A. MetHukos, C.H. Macnoga, C. Kagou-
H1KOB, 1. BopobbeB, E. ApTembeBa 1 ap.);
K «MOHOOQYHKLMOHANbHBIM ropofam» —
TeppuTopuK, CyLlecTByOLMe Ha OCHOBE

Kakon-nnbo ogHon dyHkumm (K. boxe-
lapHbe, X. Wabo, U. . Typrenb, E.T. AHu-
muya, B.M. Mywkapes, E.E. TopaueHko,
MM.C. PocTtoBues, B.C. KocTuH u gp.).

B 3aKkoHOAaTeNbCTBE MOXHO BCTPETUTD
$OpPMYNMPOBKY «rOPOA C MOHOMPOW3BOS-
CTBEHHON CTPYKTYPOW», «MOHOMPOMbILL-
JIEHHbI TOPOA»', @ TAKKE «TOPOA C MOHO-
3KOHOMUYECKOIN CTPYKTYPOIi»?,

MwuHncTepcTBO MpoMmbiwneHHocTn PO
NOA MOHONPOGUILHBIMU MyHUYUNAJTbHBIMU
06pa308aHUAMU NMOHUMAET 20poda n pad-
OHbl, UMEIOLIME OHO HaMpPaBIeHNe Crewy-
anu3auum 1, Kak crefcTBue, OfHO UK He-
CKOMbKO rpagoobpasytowyx npennpusaTii
B AaHHoOM chepe’,

ABTOp NOAZEPKMBAET MOHATNE KMOHO-
npodunbHOe MyHWLMNaNbHOE 0bpa3oBa-
HUE» NO CefyLLMM NPUUYMHAM:

e onpepeneHne NPOPUIbLHOCTU Teppu-
TOPUM MOXHO CBA3aTb CO CTAaTUCTUYECKON
OTUETHOCTBIO — FAPMOHU3ALMA C Knaccudu-
Kauwuen BULOB SIKOHOMUYECKOW AeATENIbHO-
ctn (OKB3);

! MocTaHosneHwe Mpasutenbctsa PO ot 3 dpespa-
na 1996 r. N2 928 «O peanusaumm KomnnekcHoi npo-
rPaMMbl MO CO3AAHMIO U COXPaHEHNI0 Pabounx mMect
Ha 1996-2000 rr.», noctaHoBnexue [paBuTenbCTBa
PO ot 26 deBpans 1997 r. Ne 222 «O nporpamme couu-
anbHbIX pepopm B Poccuitckoin Oepepaunin Ha nepu-
o 1996-2000 rr.», [eHepanbHoe cornawieHne mexay
06LepOCCMNCKUMU  06bEANHEHUAMI  TPOGCOI030B,
06LepOCCMnCKUMU  06beANHEHUAMI  paboTofaTe-
nen n MpasutenbctBom Poccuiickon Mepepauyum Ha
1998-1999 rr.

2MoctaHoeneHne Muntpyga PO ot 22 sHBaps
2001 r.Ne 11 «O MOHWUTOpPHUHTe FOPOAOB 1 APYTUX Hace-
NeHHbIX MYHKTOB C MOHO3KOHOMUYECKOW CTPYKTYpOi
11 BbICOKVM YPOBHEM 6e3paboTuLibi».

3 KoHuenuuu passutua. URL: www.minpromrb.ru.
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© MPOPUIbHOCTb TopoAa onpegenser
cneunduky npodeccMoHanbHOro CocTaBa
HaceneHwA (3aHATOCTb HaceneHus);

® CTOPUYECKOE BO3HUKHOBEHME pac-
CMaTpMBaeMbIX rOPOAOB CBA3bIBAIOT C Ha-
MPaBNeHHOCTbIO HaMAEHHbIX NONE3HbIX UC-
Komnaembix (Medb, pyaa, acbect v T.4.);

© SKOHOMMYecKyto 6a3y ropoga co-
CTaBNAET OJHO WM HECKONbKO Mpeanpu-
ATWI, paboTaloWKX Ha OFWH Y3KUIN CEerMeHT
pbIHKa.

Kpome TOro, aBTOp CUMTaeT, uto CTpa-
Ternyeckme NpPOrpamMmmbl ropoAa [OMKHbI
yunTbIBaTb €ro MpoduibHyl cneumduky
¥ BOMKHbI ObITb HampaBieHbl Ha NMPeofo-
NleHVe KPU3WCHBIX ABNEHUIA, afanTauuio
K BHELWHNM 1 BHYTPEHHUM U3MEHeHVAM B
Oyaywwem, co3gaHue ycnoBuii Ana yctonuu-
BOrO Pa3BUTUA MOHOMPOGUIBHOTO MyHU-
LMnanbHOro 06pasoBaHuA.

B noHumaHun aBTOpa MOHONPOPUITL-
Hoe MyHUyunanbHoe 06pazogaHue - 3TO
MyHULMMNanbHOe 0bpa3oBaHue, XapakTe-
pu3yemoe CHUCTEMHbIM e[UHCTBOM CBOEN
COLMaNbHO-3KOHOMIYECKOW OpraHm3aumm
1 GYHKLMOHNPOBaHWeM rpagoobpasyioe-
ro npegnpuaTMA (Komnnekca), obycnosnu-
BaIOLMM BbICOKME BHYTPEHHWE U BHELLHKE
PUCKA €ero passButMA W HeobXoAUMOCTb
BHeapeHuA 3GGEeKTMBHOTO MexaHn3Ma no-
CTOAHHOW afanTaLnn K U3MEHEHMAM.

Ecnu paccmatpuBatb nepexop MOHO-
ropoja Kak coLvanbHO-3KOHOMUYECKON
CMCTEMbI U3 OAHOTO COCTOAHUA B APYroe, TO
CnepyeT NpoaHan3MpoBaTh, Yem pasnmya-
I0TCA 3TV COCTOAHUA.

[aHHylo TpaHchopmauwmio oxBaTbiBaeT
MOHATUE «COLManbHble N3MEHEHUA», B KO-
TOPOM TEPMUH «COLMANbHOE» MOHMMAeTCA
B CaMOM LIMPOKOM nnaHe. CornacHo Hau-
bonee obwemy onpegeneHunio Nog couu-
aNbHLIMU M3MEHEHUAMM MOHUMAEeTCA ne-
pexog coLmanbHbIX CUCTEM, UX SNEMEHTOB
N CTPYKTYP, CBA3EN 1 B3aUMOAENCTBUN U3
OfHOTO coCToAHMA B Apyroe. CouuanbHble
M3MEHEeHNA MPUBOAAT K NOABMEHNIO HOBbIX
OOLECTBEHHbIX OTHOLEHWIA, WHCTUTYTOB,
HOPM 1 LIEHHOCTeNn.

CoumanbHbIn nporpecc (B otanume ot
perpecca) npepnonaraeT TaKyl Hanpas-
NEHHOCTb  COLManbHOTO  pas3BUTUA, AnA

KOTOPOW XapaKTepeH nepexod OT HU3LINX
bopM K BBICLIMM, OT MEHee COBEpPLUEHHbIX
K bonee coBeplieHHbIM. B Lenom nog co-
YuasbHeIM Npo2peccoM NOHMMAETCA COBEp-
LIEHCTBOBaHME COLMANbHOIO YCTPOMCTBA
00LLecTBa 1 ynyylleHne YCIOBUI XKU3HN
yenoseka.

[na onpegeneHna npoOrpeccrBHOCTM
TON WKW VMHON OBLIECTBEHHOW CUCTEMbI
UCMONb3yl0TCA ABA Hambonee obWMX Kpu-
Tepus:

© YPOBEHb MPOU3BOLUTENBHOCTM TPYAA
1 611aroCOCTOAHNA HaceNeHus;

© CcTeneHb cBOBO/bI MMYHOCTU.

MocKoNbKy AaHHbIE MO YPOBHIO LOXO-
[OB HaceNeHns B MyHULMNaNbHbIX 06paso-
BaHUAX HELOCTYMHbl B rOCYAAPCTBEHHON 1
MYHULMNaNbHOM 6a3ax CTaTUCTUKM U pac-
CUNTAOTCA, KaK MPaBWiio, CaMUMK MYHM-
umnanuTeTamu (MOTOMY He BCerga Koppek-
THbI), aBTOPOM A1 aHanM3a MCrnob3yeTca
noKasaTenb CpefHeMeCAYHOW HaunCeH-
HOW 3apaboTHOM NnaTbl.

[laHHble Tabn. 1 MOKa3blBAKOT, UTO B CO-
MOCTaBUMbIX YCJIOBUAX Y OONbLINHCTBA
aHanM3npyembiX MOHOMPOGUIBHBIX MYHM-
umMnanbHelx 0bpa3zoBaHuii CBepAnoBCKoi
obnactn ¢ 2010 no 2013 r. Temn pocTa 3a-
paboTHOI NaThbl Bbile TEMMa PocTa Npo-
M3BOAUTENBHOCTM  TpyAa  (MCKMOueHne
coctanfaet ropop Pespa). Kpome Toro,
8 2013 r. no cpaBHeHuto ¢ 2012 r. Habnio-
[AeTCcA CHWXEHME NPOW3BOAUTENBHOCTU
Tpyda B 6 MyHULMMabHbIX 06pa3oBaHUAX
(BonuaHckun O, KaukaHapckuii IO, ropog
HwxHuin Tarun, Acbectosckuin IO, Mones-
ckoit TO, Ceposckuin [0), cHKeHNe 3apa-
60THO NaThl — B BonyaHckom 0. B 2012 .
no cpasHeHnio ¢ 2011 r. Habnwoganoch
CHWXEeHMe NPOV3BOAUTENBHOCTY Tpyda B
Tpex MyHULMNanbHbIX 06pa3oBaHuax: Kau-
kaHapckui 0, N0 KpacHoypanbck, Cepos-
ckun 0.

Takrm 06pa3om, MOXHO CAenaTb Bbl-
BOA, UTO COLMaNnbHO-3KOHOMUYECKOEe pa3-
BUTUE OOMBLWKNHCTBA  MOHOMPODUIIbHBIX
MYHULMNaNnbHbIX 06pa30BaHNIA PEroHa He
HOCWT CUCTEMHOIO XapakTepa. Habniogaet-
€A pazbanaHcMpoBaHHOCTb PocTa 3apaboT-
HOW MnaTbl U NPOW3BOAUTENBHOCTY TPYAa
N faXe UX CHIDKeHue.
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Abstract

In the paper the author defines the term “single-
industry municipality”, analyses the transformation
of their socio-economic development, groups single-
industry municipalities by their characteristics and
the level of socio-economic development (1st group
- towns characterized by balanced socio-economic
development; 2nd group - towns with unbalanced
socio-economic development (arrested economic
development); 3rd group — towns with unbalanced
socio-economic development (arrested social devel-
opment); 4th group - towns with unbalaced degen-
erating type of socio-economic development). The
prospective directions of socio-economic develop-
ment of single-industry municipalities in Sverdlovsk
oblast are suggested: keeping industrial specializa-
tion provided its technology-intensive base is im-
proved; the development of alternative industries,
the service sector and entrepreneurship; the devel-
opment of infrastructure; accelerated development
of social sphere.

JEL classification

018, P27, R10
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N KBaNUPULMPOBAHHbIX KaapoB, KOTOpble
13-3a AONrOro OTCYTCTBUA PaboThbl TepAIoT
KBaNMQOUKALIMOHHbIE HaBbIKM U YMEHUS.
B CBepaioBCcKoii 0611acTit NOA0OHbBIX MOHO-
NPOPUABHbBIX FTOPOLOB HET.

Wcxopa mn3 wnccnegosaHuin TL10. Kys-
HELIOBOIN, C TFeHETUYECKON TOUKW 3peHMA
MOHONPODUIbHbIE FOPOACKME NOCENEHNS
pa3fenaTca Ha CleaytoLve TUnbI:

1) «MCTOPUYECKIE» FOPOfa, BO3HUKLLNE
[0 Havyana XX BeKa U3 3aBO/ICKUX NOCENKOB
(ocobeHHO MHOrO KX Ha Ypane) n pabpuuy-
HbIX cen (pacnpocTpaHeHHblx B CTaponpo-
MblLLNeHHOM LleHTpe), He n3xmBLLne B cuny
pAfa 06CTOATENbCTB CBOK MOHOMPOGUIb-
HOCTb;

2) ropofa nepuofa MHLyCTpuanuaumm
1 ypbaHm3aLmm cTpaHbl (Nepsas NonosrHa
XX BeKa), BO3HMKLLUME KaK MPOMbILLIEHHbIE
M OCTaBLIMECA Y3KOCMeLManu3npoBaHHbI-
MU B Cuny pafa NpuYuH (3arpasHawollee
cpeny NpPOW3BOACTBO, HEBLITOAHOE TPaHC-
MOpTHO-reorpapuyeckoe MONOXKeHWe, Cy-
pOBble KNMMaTUYeCKe YCNoBus);

3) monogple ropoaa (BO3HMKLIME BO
BTOpON MnonosuHe XX Beka) C KpynHbIMU
npeanpuaTuamu obpabaTbiBatolleil nNpo-
MBILLMEHHOCTW, KaK yHacnefoBsaBwue Cy-
LLIeCTBOBABLLE HoNee MenKue HaceneHHble
MYHKTbI, Tak N pa3MeLieHHble Ha «YUCTOM
mecTey;

4) Mmonogble pecypcHble ropoga, pacno-
NOXEHHbIE B PaiiOHaX C 3KCTPEMaNbHbIMI
NPVPOAHbLIMM YCIIOBUAMY;

5) HayKorpagbl, 3aKpbiTble TeppuTopu-
aNbHble 06pa3oBaHMA — 0CObbLIN TUM MO-
HOMNPOQUIbHBIX TOPOLOB, BO3HMKLLMX B
COBETCKMI Nepuog, rae 04HOBPEMEHHO No-
nyyanu passuTre Hayka 1 NPOU3BOACTBO;

6) UCTOpUYECKME TOPOHA, BO3HMKLIKE
B CBA3U C BbIMOSIHEHMEM Pa3INYHbIX He-
NPOMBbILLAEHHBIX  QYHKLMWIA  (0BOPOHHBIX,
AJMUHUCTPATMBHDBIX, TOPrOBO-TPAHCMOPT-
HbIX), B KOTOPbIX B COBETCKUI NEPKoA 6bino
pa3melLeHO OTHOCUTENbHO KPYMHOe Mpo-
MbILWIEHHOE NpeanpuATMe, T.e. CTaBlUMe
MOHONPODUIbHBIMM;

7)ropofa nepuopa MWHALyCTpUanusa-
UMM 1 ypbaHU3aLmMK CTPaHbl, BO3HUKLLME B
CBA3W C BbINMONHEHNEM PA3NINYHBIX HEMPO-
MbILLAEHHbIX GYHKUMIA (0B6OPOHHbIX, agMu-
HUCTPATMBHBIX, TOPrOBO-TPAHCMOPTHbIX),
B KOTOPbIX B Mocnegytowem 6oy pasme-
LWEeHbl NPOMBbILWLNEHHbIE NPeanpUATA 0a-
HOW OTpac/K, T.e. CTaBLIME MOHOMNPOGUIb-
HbIMY;

8) manble ropopga, 6biBwME MOAUMPO-
GUNbHBIMK, HO CTaBWKWE MOHOMPOGUIIb-
HbIMK 33 nocnegHue 10 neT: nosBneHue
nuaupylowero no obbemam NPOAYKUMUM
npeanpuaTUA Bbi3BaHO MafeHMeM Mpous-
BOLCTBA Ha ApYyrux;

9) ropofia 1 NOCENKM ropoacKoro TUna,
dopmanbHo nepectasLume 6bITb MOHONPO-
bMNbHBIMK, B KOTOPbIX NIMKBUAMPOBAHO OC-
HOBHOe rpafoobpasytollee npeanpuaTre,
a npobnembl C 3aHATOCTbIO HE PeLLEHbI.

W3 npvBeneHHON Bblwe TUMONOMUM
BUHO, YTO MepBble MATb TUMOB BO3HUKAN
Kak MOHOMpodUibHble Y UMK OCTaMUCh;
cnepgyiowme Tpu He 6binv MOHONPOGUIb-
HbIMW, HO CTajIM MU B NPOLeCCe Pa3BUTHSA;
NOCNeSHWUIA TUM — NOCENEeHs, NoTepABLLNE
MOHOMPOPUIBHOCTb B NEPEXOAHON 3KOHO-
MMKe B CBA3M CO CBOPaYMBaHNEM SKOHOMY-
ueckoii 6a3bl [4].

Wcxopa u3  KpuTepueB CUCTEMHOTO
COLManbHO-3KOHOMUYECKOTO Pa3BUTUA
MOHOMPOQUIBHOrO MyHULMMNANbHOTO 06-
pa3oBaHUA (COrNMacoBaHHbI POCT NPOM3-
BOAMUTENbHOCTW Tpyda W 6narococtoaHus
HaceneHus) npepniaraeM BBECTU Chepyio-
LUyt rpynnMpoBKy (Tabn. 2):

e 1-a rpynna — MOHONPOPUIIbHbIE MY-
HuyunasneHsle 06pazosaHua co cbanawcu-
POBAHHBIM COUUATbHO-3KOHOMUYECKUM
passumuem. Topofa AaHHOW Tpynnbl Xa-
paKTepu3ytoTCA  COMNacoBaHHbIM POCTOM
NPOV3BOANTENLHOCTY TPYAA U OXOLOB Ha-
ceneHus, npuyem Habniogaetca HekoTopoe
onepexeHne pocta NPOU3BOAUTENBHOCTY
Tpy£za no CpaBHEHUIO C POCTOM 3apaboTHO
nnatbl. MpumMepamn Taknx MOHONPodUNb-
HbIX ropofoB B CBepAnoBCKON obnactu
ABNAOTCA BepxHecananHCKNn ropogckom
OKpyr, BonuyaHcKknin ropofckom oKpyr, ro-
por KameHCK-Ypanbckuii, Ac6ecToBcKui
ropoAcKol oKpyr (cm. Tabn. 1);

© 2-a rpynna — MOHONPOPUIIbHbIE MY-
HuyunasneHsle 06pazosaHus ¢ pazbanax-
CUPOBAHHLIM  COUUAITbHO-IKOHOMUYECKUM
passumuem ¢ omcmasaHuem pasgumus
3KOHOMUYeckoU cehepsl. K faHHON rpynne
OTHOCATCA TEPPUTOPUM, B KOTOPbIX TEMbI
poCTa [JOXO[OB HaceneHus MpeBbllaoT
Temnbl pocTa MpPOU3BOAMTENBHOCTU TPY-
pa. 310 KaukaHapcKuin ropoacKoi OKpyr,
ropog Hwxuuia Tarun, lNoneBckon ropog-
ckoi okpyr, CepoBCKMIn rOPOACKON OKPYT,
ropoAckoi okpyr KpaCHOTYpbUHCK, ropof-
CKOM OKpyr KapnuHCK, ropofckon okpyr
BepxHaa Typa, HuXHecepruHcKnii MyHu-
LMnanbHbI PanoH, ropofacKom oKpyr Bepx-
HUN Tarun;

© 3-A rpynna — MOHONPOPUIIbHbIE MY-
HuyunasneHsle 06pasosaHus ¢ pazbanax-
CUPOBAHHLIM  COUUAITbHO-IKOHOMUYECKUM
passumuem ¢ omcmasaHuem pasgumus
coyuaneHol cpepsl. K paHHoi rpynne ot-
HOCATCA ropofa, B KOTOPbIX TeMrbl PocTa
LOXOI0B HACeNeHUA 3HAUUTENbHO HUXe
TEeMMNOB POCTa NPOU3BOAUTENBHOCTU TPY-
pa. B Ceeppanosckoii obnactu 310 CeBepo-
ypanbCKnii FOPOACKOW OKpYT;
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e 4-a rpynna — MOHONPOGUIbHbIE M-
HUYUNanbHele 06pazoeaHus ¢ pazbanaHcu-
POBAHHLIM 0e2padayuUOHHLIM MUNOM COYu-
aJIbHO-3KOHOMUYecKoz0 paszsumusd. K 3Ton
rpynne OTHOCATCA ropofa, B KOTOPbIX Ha-
OMIOAAETCA CHUPKEHME MPOU3BOAMTENBHO-
CTV TPyZa W CHUXKEHWEe YPOBHA AOXOA0B
HaceneHus. B CBepAnoBckoin obnactu 31o
ropogckon okpyr Pespa.

B Ceeppanosckoii 06nactu npucyTCTBy-
10T MOHOMPOQUIbHbIE MyHULMNANbHbIE 06-
pa3oBaHuA Bcex yeTtbipex TMnoB. OueBna-
HO, UTO CTpaTerna PasBUTUA ONA Kaxgoro
13 AaHHbIX TUNOB ropofoB BymeT pasnuy-
Ha. Ha BTOpoMm ypoBHe cTpaTernpoBaHus
BaXHO Y4MTbIBaTb, YTO NepCneKTuBbl pas-
BUTKA KaXaoro MOHOMPO(GUIBHOMO MyHW-
umnanbHoro obpasosaHua bynyT onpepe-
NATbCA VHAWBUAYANbHO B 3aBUCUMOCTU OT
OTpacneBoO NPUHAANEXHOCTY Fpagoobpa-
3YIOLLEro KOMNNeKca, MOANTUAKN B OTHOLLE-
HUW Hero cO6CTBEHHNKOB M rOCYAapCTBa.

Wceneposas psag pabot (U.H. Wnb-
nHa, B.N. Cmopukos, C.H. CunbBecTpos,
P.W. Cronapos, E.I. AHummua, H.10. Bnaco-
Ba, V.. Typrenb n ap.), aBTop ycTaHOBUNA,
YTO B HacToALlee BPeMA Bblaenaetca Tpu
OCHOBHbIX MEePCMeKTUBHbLIX HanpaBneHuA
Pa3BUTUA POCCUNCKUX MOHONPODUIBHBIX
rOPOAOB:  BbICOKOTEXHOMOTMMYHOE  pas-
BUTME; YCUNEHHOe pa3BUTME SKOHOMMYe-
CKOW U coumanbHoin cdepbl; NoBblEHNE
TeppUTOpranbHON 1 NPOdeCcCMOHaNbHO
MOOUIBHOCTM HaceneHus MOHoropoga ¢
Lenblo nepemeLleHna BbICBOOOXAAeMbIX
TPYAOBbIX PECYPCOB.

Peanusauma npepcraBneHHbIX Hanpas-
NeHNn B OCHOBHOM OCYLLeCTBAAETCA C No-
MOLLbI CO3[aHMA HOBbIX NPEAnpUATUN,
NPOJyKUMA KOTOPbIX KOHKYPEHTOCNOoCo6-
Ha Ha BHYTPEHHEeM W BHELHeM PbIHKaX,
MOAEepHM3aLMM U amBepcudmKaLmm Cy-
LWeCTBYIOWMX MNPOWU3BOACTB, MpoBefeHuA
MepOonpUATAIA NO COLENCTBMIO 3aHATOCTM
HaceneHMA PermMoHoOB 1 FOPOAOB.

Takxe B HacToAllee BpeMA Y4eHbIMM
npeanoXeHbl crefytowme nepcneKkTuBHble
HanpaeneHus Pa3BUTUA MOHONPODUIbHBIX
rOPOAOB: MOLEPHM3aLMA MPOU3BOACTB
(A. Hewagun, A. MpunenuH, C. Kagounu-
Kos, . Bopobbes, E. AptembeBa); anBep-
cndukauma npomssoactea (E.I. AHuMMUa,
A.W. TatapkuH, A. HewaguH, A. MpunenuH,
A.®. MacbiHKoB, U. Makeesa, . 1. Typrens,
B.A. YwkoB, O.M. Poi); co3gaHne 3KoHo-
MUYeCKNX CTUMYNOB U MPeanocbinok AN
pa3sutna Tepputopuin (A.W. TaTapkuH,
A.J1. Crpaxos, B.A. YepgpbiHuesa, O.H. [y-
Haeea, B.fl. Jlo6oeHbii, B.C. Edumos,
B.A. KplokoB); camoopraHuzauua Tteppu-
TOpManbHbIX COOBLWECTB 1 NocneaytoLasn
WHCTUTYUMOHanbHaa sonoumna (A.A. Ak-
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Tabauua 2 - TUNOAOIMSI MOHOMPOPUABHBIX MYHULMIaAbHbIX 06pa3oBaHMi pernoHa
Ha 0CHOBE OLIEHKM CUCTEMHOCTU MX COLIMaAbHO-3KOHOMMYECKOO Pa3BUTUS

[pynna MoHONpodUALHOTO
MyHULMNaAbHOro 0bpa3oBaHua

XapaKTepucTka 1 ypoBeHb CUCTEMHOCTU
COLIMAaAbHO-3KOHOMMWYECKOTO Pa3BUTUA
MOHOMPOPUALHOTO MYHULIMMAALHOTO
obpasoBaHusa

[prmMepbl MOHONPOPUABHOTO
MyHULMNaAbHOro obpa3oBaHus
CBepANOBCKOM obAacTh

1 rpynna - ropopa co c6anaHCMpOBaHHbIM
COLIMAAbHO-3KOHOMMWUYECKUM PasBUTUEM

TeppUTOPMUM AGHHOM TPYNTbl XapakTepu-
3ylOTCA COrAAcoBaHHbIM POCTOM NPOU3BO-
AWUTEABHOCTU TPYA@ M AOXOAOB HaceAeHus,
npuyem HabAOAQETCA HEKOTOPOE Onepexe-
HWe PocTa NPOU3BOANTEABHOCTU TPyAA HAA
pocTom 3apaboTHOM MAaThI

BepxHecanAMHCKUIA TOPOACKOM OKpyr, Boa-
YaHCKMI FOPOACKOW OKPYT, ropoA KaMeHCK-
Ypanbckuii, ACHECTOBCKUIA TOPOACKOW OKpPYT

2 rpynna - ropoaa ¢ pasbanaHcupoBaH-
HbIM COLMaAbHO-9KOHOMUYECKUM Pa3BUTUEM
C OTCTaBaHWEM Pa3BUTUS SKOHOMUYECKOM
chepbl

K AaHHOW rpynne oTHOCATCA ropoAa, B
KOTOPbIX TEMMbl POCTA AOXOAOB HaCEeAEHUS
NPEeBbILIALOT TEMMbI POCTa NPOU3BOAWUTEADL-
HOCTU TpyA@

KaukaHapCcKKit FOPOACKOM OKPYT, FOPOA
HuxHMI Tarua, MOAeBCKOM FOPOACKOW OKPYT,
CepoBCKUIA TOPOACKOW OKPYT, FOPOACKOM
OKpYr KpaCHOTYPbWHCK, TOPOACKON OKpPYT
KapnuHck, ropoackoi okpyr BepxHsia Typa,
HWXHeceprmHCKUI MyHULMNAAbHbINA ParioH,
rOPOACKOM OKpyr BepxHuii Tarua

3 rpynna - MOHONPOGUAbHbBIE FOPOAA C
pa3banaHCMPOBAHHBIM COLMAAbHO-3KOHOMMU-
YEeCKUM pa3BUTUEM C OTCTaBaHUEM Pa3BUTUA
coumnanbHom chepbl

K A@HHOW rpynne OTHOCATCA rOpPoAQ, B
KOTOPbIX TEMMbI POCTa AOXOAOB HaceAeHUst
3HAYUMTEABHO HUXE TEMMOB POCTa MPOU3BO-
AWTEABHOCTU TpyA@

CeBepoypanbCKUi FOPOACKOM OKPYT

4 rpynna - MOHOMPOGUAbHbIE FOPOAA C
pa3banaHCUPOBAHHbLIM AErPAAALIMOHHBIM
TUMNOM COLMAAbHO-3KOHOMMUUYECKOTO Pa3BUTHS

K 3TOM rpynmne oTHOCATCA rOPOAa, B KOTOPbIX
HaBAOAAETCA CHUXEHWUE NPOU3BOAUTEAD-
HOCTU TPYA@ M CHUXEHWUE YPOBHA AOXOAOB
HaceAeHus

lopoackoi okpyr PeBpa

ApeeB); noBblleHne 3$PEKTUBHOCTU Ha-
noroBoro agmuHucTpupoBanua (U.4. Typ-
refb); pa3BUTMeE YaCTHO-TOCYAaPCTBEHHOIO
naptHepctea (A.B. Ycc, B.JI. MiHo3emueB,
E.B. Baranos) [1. C. 246-247; 2; 5-7; 8. C.45;
9.C.216;10; 11.C. 4].

B 3apybexHblx WCTOUHMKax npeq-
NOXeHbl  cnegylowe HanpasneHns Co-
LManbHO-3KOHOMWUYECKOTO PasBUTUA MY-
HULMNaNbHbIX 00pPa3oBaHWiA:  CO3AaHue
WCKYCCTBEHHBIX MOMUTUYECKMUX W 3KOHO-
MUYECKNX MHCTUTYTOB [12]; KOoHLeHTpauums
[eN0BOM aKTUBHOCTY Ha Tepputopum [14];
dopmmpoBaHme MHCTUTYTOB pa3suTiA [13];
CO3/aHNe Pa3nMyYHbIX OOLLECTBEHHBIX Op-
raHu3aLmii, Takmx Kak accoumauua Market-
ing Huddersfield Partnership (anbsHc rocy-
JAPCTBEHHbIX, YACTHbIX, HEKOMMEPYECKUX
opraHu3auun B Xapgepcrteunge, Benuko-
6pUTaHMA); areHTCTBa MO Pa3BUTUIO TePPU-
Topum IBA (Omwep-TMapk, lepmanusa) [13].

Mcxoma w3 uccnefosaHnin aBTopa oc-
HOBHbIMW MEPCNEKTUBHbIMIA  HanpasJe-
HUAMW Pa3BUTWA POCCUICKMX MOHOMPO-
GUNbHBIX TOPOAOB ABNAIOTCA: COXPAHEHNE
MPOMbILNEHHON Creuman3aumy npu yc-
NOBWM MOBBILIEHNA €€ BbICOKOTEXHONOINY-
HOM OCHOBbI; Pa3BUTME aNbTEPHATMBHbIX
NpPou3BOACTB, cdepbl YCIYr 1 NPeAnpPUHI-
MaTefbCTBa; Pa3BUTME UHGPACTPYKTYpbl;
YCKOPEHHOe pa3BuTMe coumanbHoi cde-
pbl. Peanusauma npeacTaBNeHHbIX Ha-
npaBneHnin B OCHOBHOM OCYLLECTBAAETCA
C NOMOLLbIO MOLIEPHU3ALMM 1 AnBEPCUPU-
Kauum CywecTBYyOLWMX NPOVN3BOACTB, NPO-

BeZIEHNA MePONPUATAI NO CORENCTBIIO 3a-
HATOCTU HaCeNeHNs PErMoHOB 1 FOPOJOB,
npvBNeYeHNa MHBECTULMA AN1A CO3LaHNA
HOBbIX MPeanpPUATUN, MPOAYKUMA KOTO-
PbIX KOHKYPEHTOCMOCOOHA Ha BHYTPEHHEM
1 BHELLIHEM PbIHKaX.

ABTOp npepnaraet cregywlive nep-
CMEKTUBHblE HanpaBfeHUA PasBUTUA MO-
HONPOGUIBHBIX MyHMLMNANbHBIX 06pa3o-
BaHuI CBepANIOBCKOW 06nacTu:

1) coxpaHeHe NPOMbILIAIEHHON Cneuu-
anu3auyum:

PEeKOHCTPYKUmMA 1 moaepHusauua OAO
«Ypanacbect» (ACOeCTOBCKUI TFOPOACKOWA
OKpyr);

NpoBefieHNe PEKOHCTPYKUMK Ha boro-
C/I0BCKOM aioMIHMEBOM 3aBofie — dunua-
ne OAO «CYAJl» (ropopckon okpyr KpacHo-
TYPbUHCK);

2) pa3BuUTHE aNibTEPHATUBHOW ANBEPCH-
GMKaLMM NPOMBILINEHHOCTH:

e 106blYa rpaHOLMOpUTa, WUCMONb3ye-
MOFO [1f NpUAAHWA CTOMKOCTU acdanbty,
pa3BuUTHE NErKon NPOMbILLNEHHOCTM (Acbe-
CTOBCKWI FOPOACKON OKpYr);

3) pa3suTue chepbl ycnyr, pabor:

e peanu3auusa NPOEKTOB MO Pa3BUTUIO
06LLeCTBEHHOTO MUTaHKS, CTPOUTENBCTBO
TOProBbIX LIEHTPOB, CO3faHVe npeanpu-
ATUA, OKa3bIBAOLLMX HACENEHUO YCyri
MO YCTAHOBKE NIAaCTUKOBbIX OKOH, PEMOHTY
U CTPOMTENbCTBY, M3rOTOBNEHMIO Mebenn
(BepxHecanamHCKMIA rOPOLCKON OKPYT);

® pa3BUTME HOBbIX BUAOB YCNyr: Kiu-
HUHIOBble, PW3NTOPCKME, [U3aNHePCKue

W T.N., Pa3BuUTUE COTOBOW CBA3W B ropoge,
ycnyr MHTepHeT (MyHuLmnanbHoe obpaso-
BaHuWe ropop KameHcK-Ypanbckuii);

® OTKpbITUE NPEeLNpUATAIA NO MOLIMBY
1 PEMOHTY OAeX[bl U 00yBU, pacluMpeHue
NapUKMaxepcK1x yCayr, opraHm3aums Bbl-
€3[1HOro BbITOBOrO 06CYXMBaHUA Hacene-
HUA No NpeaBapuTeNbHbIM 3asBKamM (Acbe-
CTOBCKUI rOPOACKOMN OKPYr);

® OTKpPbITME NMPeanpPUATAN, NPeaoCcTas-
NAOWMUX MHOPMALIMOHHDBIE, KOHCYNbTaLM-
OHHble 1 0bpa3oBaTesibHble ycnyru (Kauka-
HapCKMI FOPOACKON OKpPYr);

© CTPOUTENBCTBO PEKPEaLMOHHO-TYpI-
CTyeckon 6asbl oTabixa (ropop HukHMiA
Tarun);

4) pa3BuTne MHPPACTPYKTYpbI:

© MOAEPHM3aLMA YINYHOTO OCBeLle-
HUSA, KanuTanbHbIA PEMOHT AOPOr, CTPOU-
TENbCTBO MHOTOKBAPTUPHbIX KWJTbIX JOMOB
ANA nepeceneHns rpaxaaH 13 aBapuiHoro
XunmwHoro ¢oHpa (BepxHecanauHcKui
ropofCKom OKpyr);

® CTPOUTENBCTBO  KOTTEAXKHOTO  Mo-
cenka «MornogexHbily, PeKOHCTPYKLUA
YIUUHbIX BOAOMPOBOAHbIX CeTen, ceTel
TENNOCHAOXKEHUA, CTPOUTENBCTBO MHOTO-
3TaXHbIX [OMOB ANA NepPeceneHns rpax-
JaH 13 aBAPUIHOrO MMAWLHOrO ¢GoHAaa
(MyHnumnanbHoe obpasosaHue ropog Ka-
MeHCK-YpanbCKuni);

© PEKOHCTPYKLUMA  KOTENbHBIX, CTPO-
UTENbCTBO MHOMO3TaXHbIX [OMOB AnA
nepecefieHns rpaxaaH W3 aBapuiiHOTO
XUNULLHOTo GOHAA, PEKOHCTPYKLUMA Acbe-



ctoBckon PIC, cTponTenbCTBO CTaHLUMM
61onornyeckon OUYMCTKM CTOUHbIX Bog, (Ac-
6eCTOBCKMIN FOPOACKON OKPYT);

© CTPOUTENbCTBO  aPEHAHOTO  XKMJbA
(oBWexmMTMA KBapTUPHOrO TMNa: 2 [OMa,
300 kBaptuMp (06bEM OUHAHCMPOBAHWA
960 mMnH p.), 6naroycTpoicTBO ABOPOBbLIX
TEPPUTOPUIA (KanuUTasbHbIA PEMOHT TPO-
TyapoB, 3aMeHa W YCTaHOBKa [ETCKOro
nrpoBoro 06opyfoBaHuA) (ropog HUKHMIA
Tarun);

© PEKOHCTPYKLMA OUUCTHBIX COOpYKe-
HUI, KanuTanbHbIA PEMOHT BHYTPUKBap-
TaNbHbIX ABOPOBbIX TEPPUTOPUN, dNEMeH-
TOB 6MaroycTpoICTBa U NPOE3[0B, CO3AaHne
KOMMNeKca Mano3TaKHOro CTPOMUTENbCTBa
(ropopckon okpyr BepxHui Tarun);

5) pa3BuTue coumanbHoi chepbi:

® CTPOUTENBCTBO AOLWKONAbHOMO 06pa-
30BaTeNbHOro yupexaeHna Ha 300 mecr,
PEKOHCTPYKLMA ABYX yUpexAeHNI 34paBo-
oxpaHeHus (ropog BepxHas Canga);

® CTPOWTENbCTBO [AETCKOro cafla Ha
135 MecT, CTPOUTENbCTBO LETCKOro aBTo-
ropofiKa, CTpOWUTeNnbCTBO oTheneHua ou-
rYPHOro KaTaHWA B MyHULMNanbHOM 6iof-
XETHOM 00pa3oBaTeNlbHOM YUpeXAeHUU
LONOMHUTENbHOrO 06pa3oBaHMA pAeTel
«[leTcKo-lOHOLEBCKaA LWKona» (MyHULM-
nanbHoe ob6pa3oBaHue ropof KameHck-
Ypanbckui);

© PEKOHCTPYKLMA LKOMbHBIX CTafno-
HOB, PEKOHCTPYKLMA NnasaTenbHoro 6ac-
CeflHa B MYyHWLUMNanbHOM aBTOHOMHOM
yupexaeHun «[lgopel, crnopta», PeKoH-
CTPYKUMA 38aHuA ana nepenpodunmposa-
HUA Mof JowKonbHoe obpa3oBaTenbHOe
yupexpgeHune (AcOGecTOBCKUIA ropofcKol
OKpyr);

® CTPOUTENBCTBO CMOPTUBHOIO LieHTPa
C nnaeaTte/ibHbIM 6acceiiHoM, PEKOHCTPYK-
UMA 30aHUA MEeOULMHCKOrO Koprnyca 03-
LOPOBUTENIbHOTO Narepsi, PeKOHCTPYKLUA
napKa KynbTypbl 1 OTLbIXa, PEKOHCTPYKUMA

State ¢ Regions # Development

LIKONbHBLIX CTagWoHOB (ropof  HuHMIA
Tarun);

® PEKOHCTPYKLUMA TFOPOHACKOro CTapu-
OHa, KanuTasbHbIA PEMOHT MyHWLUMNaNb-
Horo GlofKeTHOro yupexpaeHusa «[lsopel
KYNbTYPbl», KanuTtanbHbI PEMOHT MyHULW-
nanbHoro 61aXKeTHOro 06pa3oBaTeNbHOr0
yupexaeHusa [OoMonHWUTeNbHOro o6paso-
BaHWA feTeit «[loM JEeTCKOro TBopYecTBa»
(ropopckon okpyr BepxHui Tarun).

Takum 06pa3om, Ha CEerOAHALLHIIA feHb
aKTyanbHbl BbIOOp 1 paccmoTpeHue bonee
3QPEeKTUBHbIX MyTel Pa3BUTUA MOHOMPO-
GUNBHBIX MyHULMNANbHbIX 06pa3oBaHuii.
OgHUM 13  MexaHW3MOB onpefeneHus
NepPCneKTUBHBIX HamnpaBieHUn pPa3BUTHA
MOHOMPOUIBbHBIX MyHULMMNaNbHbIX 06pa-
30BaHUN MOXET CTaTb TUMONOrM3aLmaA ro-
pOoJoB permoHa 1 GopmMrpoBaHme TMMOBbIX
HanpaBNeHWU COLMaNbHO-IKOHOMUYECKO-
ro passuTis. |
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WHTENNEKTYANIbHBIV KATITAN
CUCTEMA TTPUHLIMNOB
PETVOH

JEL classification

R58, 038, 021

Moaxoa K NOCTPOEHHUIO
CHUCTEeMbl NPHHLIMNOB YyNpaB/ieHUs
WHTEeNNIeKTYaNbHbIM KanuTasioM pervoHa

YBennyeHne 3HaYMMOCTU WHTENNEKTYaNbHOrO Kanutana Kak (pakTopa 3KOHOMMYECKOro pocta o6y-
CNOBMBAET HEOOXOAMMOCTb COBEPLIEHCTBOBAHUS MHCTPYMEHTOB ynpaBneHus uM. Llenbio ctatbu sBnser-
sl pa3paboTKa cMCTEMbI MPUHLMMOB YNPaBIEHUS MHTENNEKTYaNbHbIM KanuTanoM peruoHa, no3sonstowen
06061K1Tb 3HAHUA 06 YNpaBNEHUM MHTENNEKTYalbHbIM KanuTanoM WU TpaHchOpMUPOBaTb 3TU 3HAHWS B
yNpaBneHYECKUE YCTaHOBKM, C NO3ULMI KOTOPbIX MOXHO 6bIN0 Gbl OLEHUBATbL CYLLECTBYIOWME U Nepenek-
TMBHble NMOAXOAbI K YNPaBNEHUIO MHTENNEKTYaNbHbIM KanuTanoMm. B cTatbe npeanoxeHa MoAenb CUCTEMbI
MPUHLMMNOB YNPaBAEHNUS UHTENNEKTYaNbHbIM KanuTanoM, OCHOBaHHas Ha 06LLEei MOAEM CUCTEMbI yrpaBne-
Hus. Micxops u3 npefnaraemoit Mogenv chopMmUpoBaHa cucTeMa 0BLWMX MPUHLMMIOB YNIPaBAEHUS UHTENNEK-
TyanbHbIM KanuTanom peruoHa 1 0603HaueHbl HanpaBneHns GOPMUPOBAHUS HYaCTHbIX NPUHLMNOB. Onpese-
NIeHbl MYTW BO3MOXKHOM MOAMdUKALMK NPefnaraemMoi cucTeMbl MPUHLMMOB MO Mepe PasBUTUS 3HaHWU 06
WHTENNEKTYaNbHOM KanuTane pernoHa. C nosuumi pa3pabotaHHON CUCTEMbI MPUHLMMOB OLIEHEH psaa Npak-
TUYECKNX MHULIMATHB B 0611aCTH YNPaBNEHNUS MHTENNEKTyabHbIM KanuTanoM PeroHa 1 BbisiBieHb! NepcneK-
TUBHbIE HanpaBfeHWs Pa3BUTUS METOAOB YNPABNEHUS UM.

MPUHLMMbI YIPABNEHUA
KAK OPTAHU3YIOLLMIA ®AKTOP
YMPABNIEHYECKOW KOHLLEMLAN

WccnegosaHua MHTENNEKTYaNbHOIO

11 TEOPETNYECKOE CTAHOBIIEHME KOHLENLAN
ynpasnenus VK, ogHUM 13 31eMEHTOB Ko-
TOpPOro ABNAeTCA GOPMMPOBaHIE NPUHLK-
MOB YNPaBAeHNaA UM.

Kanutana (ganee - WK) pervoHoB aktu-
BM3MPOBannUcb B KoHue 1990-x — Hauvane
2000-x rogoB M K HacToAlleMy BpemMeHu
MMEIOT AOCTAaTOUHO O6LIMPHYIO reorpaduio,
BKNOYAA WHULMATUBBI  MeXAyHapOAHbIX
opraHusaumin (BcemupHbiii  6aHk, O3CP,
OOH u gp.), HaUMOHaNbHbIX NPaBUTENbCTB
(fepmaHus, M3pawnnb, Weeuua, Janua n gp.)
nnm obbeguHeHUin (Hanpumep, «Jnccabor-
CKaA cTpaTtermsa» EBponenckoro coto3a).
Poccna TakKe BKNtoueHa B 3TOT NpoLiece,
B YaCTHOCTW, obecneyeHne 3¢ eKTUBHOMO
nepexofa K 3KOHOMMKe 3HaHUIN 0603Have-
HO B «KOHLENuWM JONroCPOYHOro Couu-
aNlbHO-3KOHOMMYECKOoro pa3sutua Poccnin-
ckon Gepepaunm Ha neprog fo 2020 roga,
a npob6nembl MHHOBALMOHHOMO PA3BUTUA
HEOLHOKPaTHO MofYepKMNBaNUCL NpeacTa-
BUTENAMYU BNACTW.

Xota UK n otmeyaetca Kak Hanbonee
NepCcneKkTUBHbIA ANA UCCNefoBaHUN pe-
CypC pervioHa [7], MOXXHO KOHCTaTMpOBaTb
NoKa eLle HenpoYHble NO3nLKM 3ToW KaTe-
ropum B chepe permoHanbHOro ynpasne-
HUA. B uncne npuumH, obycnosnmBaiowmx
3Ty CWTyauuio, MOXHO Ha3BaTb Hanuuve
MeTofloNornyeckrx npobnem, Tpedyowmx
pelleHns, npexge Yem npakTka ynpas-
nenua MK permoHa cMoxet cTaTb perynap-
HOW feAaTenbHOCTbIO. [loMUMO HakonneHna
SMNUPUYECKUX [aHHbIX, HA OCHOBE KOTO-
pbiX MOXHO 6blfI0 Obl COBEPLIEHCTBOBATDH
MeTOLONOTNI, BaXHbIM NpeAcTaBnAeTcA

B 3HaueHWu cnosa «MpUHUMM» Bblae-
NAT ABa OCHOBHBIX cMbicna: (1) NpuHLMN
KaK OCHOBHOE Hayano, Ha KOTOPOM CTpo-
UTCA YTO-NN6O, 1 (2) NPUHLMN KaK HEKOTO-
poe y6expaeHue unm Touka 3peHua. OTHo-
CUTENbHO NOCNeAHEN TPaKTOBKM MOXHO
yTBEPXKAaTb, UTO MNPUHUWM, UMELNiA
Hay4HOe OCHOBaHWe, JOMKEH NPU 3TOM Bbl-
paxaTb TOUYKY 3peHUs, OMMpaloLLyloca Ha
COBOKYMHOCTb HayuHbIX GaKTOB.

Takum o6pasom, npUHUKN ABRAET-
CA BaXHbIM OPraHW3yIOLMM 3IEMEHTOM
noboil  ynpaBneHyeckol  KoHuenuuu,
CBA3bIBAOLWMM BOEAVNHO TMO3UTUBHbIA 1
HOPMATMBHbIN MOAXOfbl, @ COBOKYMHOCTb
NPUHLMWMNOB MOXeT BbICTYNaTb B PO/N OpK-
€HTMPA ANA AaNbHENWNX U3bICKAHWIA,

MOCTPOEHUE MOAENIN CUCTEMbI
MPUHUUNOB N OB30P UCCNNEOOBAHUN
B OTOW OBJIACTU

Wcxops M3 CKa3aHHOTO BbILE, MOXHO
npesCcTaBUTb CefytoLyo f0rvKy onpege-
JIEHNA NPUHLMMNOB ynpaBnieHus (puc. 1).

C no3nymmn cncTemHoro nogxopa npeg-
cTaBnsieTcd, 4To 3PPEKTUBHBIA  Habop
NPVHLMMOB JOMKEH 06M1afaTb CUCTEMHBI-
MW CBOWCTBaMIN U, CleAoBaTeNbHO, npes-
CTaBNATb  CobOM  cucmemy nNpuHYUNos,
BK/IIOUAIOLLYIO CamMu MPUHLWMbI 1 B3aUMO-
CBA3M MEX[Y HMU, MEIOLLYIO ONpeaeneH-
HYI0 LeNb CyLWeCcTBOBAHMA U XapaKTepu-
3YIOLLYIOCA CBOWCTBOM 3MEPAXEHTHOCTM.
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An Approach to Constructing
a System of Principles to Manage
Intellectual Capital of a Region

P Pavel Yu. MAKAROV
Cand. Sc. (Econ.), Associate Professor
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The increased importance of intellectual capital as a factor behind economic growth dictates the ne-
cessity of improving the toolkit to manage it. The paper aims at developing the system of principles to
manage the intellectual capital of a region that will enable generalizing about the knowledge concerning
intellectual capital management and transforming it into managerial attitudes so that such system would
allow assessing existing and prospective approaches to intellectual capital management. On the basis of
a general model of system of management the paper suggests a model of the system of principles for
intellectual capital management. Allowing for the suggested model, the system of general principles for
management of regional intellectual capital is formed and directions for formulating specific principles
are indicated. Additionally, the author outlines the possibilities for modification of the proposed system
of principles in line with the evolution of knowledge about regional intellectual capital. From the position
of the developed system of principles the author assesses a number of practical initiatives in the field of
management of regional intellectual capital and identifies the prospective directions for development of the
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methods of its management.

THE PRINCIPLES OF MANAGEMENT
AS AN ORGANIZING FACTOR
BEHIND THE MANAGEMENT CONCEPT

The research in the field of intellectual
capital (IC) of regions gained traction in late
90s - early 2000s, and to date has widely
spread over the globe and includes the ini-
tiatives of international organizations (the
World Bank, the OECD, the UN and others),
national governments (Germany, Israel,
Sweden, Denmark and others) or associa-
tions (for instance, the Lisbon strategy of the
EU). Russia is involved in this process as well;
particularly, the maintenance of the efficient
transition to the knowledge-based economy
is stated in the Concept of the long-term
socio-economic development of the Russian
Federation until 2020, while the problems of
innovative development are repeatedly em-
phasized by the government officials.

Though ICis seen as a regional resource
having the greatest potential for the re-
search [7], we may point to a weak position
of this concept in the sphere of regional
management. Among the reasons behind
the situation, there are some methodologi-
cal problems requiring solutions before the
management of regional IC will become a
regular activity. Aside from gathering em-
pirical data that should contribute to the
improvement of the methodology, it is
also important to theoretically shape the
concept of IC management. Specifically, it
is necessary to lay down the principles of
IC management, which represent the ele-
ments of this concept.

The word “principle” has two main
meanings: (1) the basic idea that something

is based on, and (2) a belief or a point of
view. With regard to the latter treatment, we
may say that a principle that has a scientific
base must then express a point of view sup-
ported by a set of scientific facts.

Thus, a principle is an important organ-
izing element of any management concept,
because it links positive and normative ap-
proaches, and a set of principles may play
the role of a reference point for further re-
search.

CONSTRUCTION OF A MODEL OF
SYSTEM OF PRINCIPLES AND THE REVIEW OF
THE RESEARCH IN THIS FIELD

Taking into account the aforemen-
tioned, we may develop the following logic
of defining the principles of management
(Fig. 1):

From the viewpoint of the system ap-
proach, it appears that an effective set of
principles should possess system proper-
ties and, consequently, be a system of prin-
ciples, which encompasses the specific pur-
pose of existence and features emergence.
Compliance with these conditions will en-
sure the completeness and sufficiency of a
set of principles and make its structure and
origin more “transparent”.

Realization of the system approach
dictates the necessity of finding certain
structure for a system of principles being
formed, that's why first of all we need to
construct its model which will be a base for
further work. Such base can be provided by
a basic model of system of management
that incorporates a subject and an object
of management, managerial impact (meth-

INTELLECTUAL CAPITAL
SYSTEM OF PRINCIPLES
REGION

JEL classification

R58, 038, 021
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M03UTMBHbIM MOAXOA:
daKTbl, XapaKkrepusyroLime
MK pernoHa (4to ectb?)

+

HopmaTuBHbIN MOAXOA:
COOTBETCTBYIOLLAA daKram
yCTaHOBKa ynpaBAEHUSA
(4TO AOAXKHO 6bITB?)

MpuHUMN ynpaBAeHUA
WMHTEAAEKTYaAbHbIM
Kanutanom pervoHa

Puc. 1. Nornka onpeaeneHuns npuHuunoB UK permoHa

3. MpuHUMNbI, CBA3aHHbIe
C Cy6bEeKTOM ynpaBneHus

<5, TIpUHUMNbI, CBAZAHHbIE ¢ MeTOAAMN -
<~ yApaBNeHNA 1 0BPaTHOMN CBA3BIO - - -

4. MpyHUMNbI,
CBsi3aHHble
C uenbto
ynpasneHua

1. MpuHUMNbI, CBA3AHHbIE
C 06EKTOM yrpaBneHus

2. TIPURIMALY; CBA3aHHBIE CO-CpefoNn,
B KOTOPO-NPONCXOANT yrpasieHme

Puc. 2. Moaenb cucTembl nPUHLMNOB ynpaBaeHust UK pernoHa

CobntofeHrie 3TUX YCNoBWIA NO3BOAMUT 0be-
CNeumnTb NONHOTY 1 AOCTaTOYHOCTb Habopa
NpWHLMNOB, cenas bonee «npo3payHom»
UX CTPYKTYPY 1 NPOUCXOXAEHME.
Peanusauma cuctemHoro nopxopa 06-
YCNIOBNMBaEeT HeobXoAMMOCTb  Hanuuus
onpefieneHHoN CTPYKTypbl Y dopmupye-
MOWA CUCTEeMbl MPUHLMMNOB, MNO3TOMY Mnpe-
X[ BCEro HYXHO MOCTPOUTb ee Mofenb,
Ha 0CHOBE KOTOPOI MOXHO ByfeT ocyLecT-
BNATb [JanbHenwyio paboty. 3a OCHOBY
NnoAo6HON MOAenn MOXeT ObiTb B3ATa Oa-
30Bas Mofienb CUCTEMbI YNPaBNEHUS, BKIIO-
yawLlan cyobekT u 06bEKT ynpasneHus,
ynpaBfieHYeckoe BO3AeNCTBME (MeTofbl
ynpaBneHus) 1 obpaTHyl0 CBA3b, MOApPa3-
yMeBalowWwan Hanuumne Lenm ynpasneHua u
Cpegbl, B KOTOPO OHO NPOUCXOAUT (pUc. 2).
Cpeon wnccnepoBaHuin UK perunoHa
MOXHO YKa3aTb JIMIUb HEeCKoNbKo pabor,
yoenawowmx BHUMaHne GbopMynnpoBaHuio
NPWHLMNOB ynpasneHWAa um. Paccmatpu-
BaA MX C 0O03HAUEHHDBIX Bbile NO3WLWIA,
NPUXOANTCA KOHCTaTWPOBaTb Heobxoaw-
MOCTb AlanbHeliLei NpopaboTKM NpeacTas-
NEHHBIX B HUX NPUHLMNOB. TaK, B 04HON U3
paboT AaeTca xapakTepucTUKa psafa Haw-
6onee nonynAapHbIX MoAenel ynpasneHus
WK 1 BbIBOAMTCA 7 NPUHLMNOB, Nexalynx
B OCHOBE «[OMUHMPYIOLLEN» Napagurmbl,
KOTOPbIM  MPOTWBOMOCTABAAOTCA  MPUH-
LUMMbl  «HOBOW MNapagurMbly, Haleflwen
OTpaxeHue B Tpydax pAfa eBPOMNencKux
asTopos [18]. B pe3ynbrate nonyuyaetcs
Habop NPUHLMMOB, YacCTb 13 KOTOPbIX fAB-
NAETCA CKOopee onucaTeNbHbIMU XapaKTe-
PUCTUKaMV TOW UMW UHOW Napagmnrmbl, Yem
€o6CTBEHHO NPUHLMNAMM YNpaBeHNs, Tak
KaK OHW OTpaXalT HEKOTOPYK COBOKYM-

HocTb dakToB (Npuyem He o camom UK, a o
TOM WAV UHOM NOAXOLE K YNPaBeHUIO UM),
HO He ABNAKTCA YNpaBNeHYeCKON YCTa-
HOBKOI1 W, CNleflOBaTeNbHO, He MOTYT ObITb
CNONb30BaHbI B KauecTBe OCHOBbI KaKOA-
nmbo peatenbHocTU. [lpyroii nepeveHb
COOTBETCTBYET HOPMATUBHOMY U YaCTUYHO
cuctemHomy nogxogy [5]. Mpepnaraemble
B HEM MPUHLMMNbI CBA3aHbI C LEenAMA U 3a-
pavamn ynpasnenua UK, ogHako, Ha Hal
B3rnAg, He oTpaxawT cneundukn UK Kak
obbekTa ynpasneHus. CnegyeT Takxe yno-
MAHYTb paboTy, B KoTopol chopmynupo-
BaHbl MPUHLMMbI MOBbILIEHWA OTAauu OT
ncnonb3osaHua WK, opueHTMpoBaHHbIe,
OfIHaKo, Ha ynpasneHVe Ha OpraHK13aLMoH-
HOM ypoBHe [14].

Takum 06pa3oM, MOXKHO KOHCTaTu-
poBaTb LenecoobpasHoCcTb [anbHelLwel
paboTtbl B obnactm GopmMynMpoBaHUA
npuHumMnoB ynpaeneHua UK. Paccmotpum
3NeMeHTbI NPeAIoXeHHON MOeNH.

CUCTEMA NMPUHLMIMOB YNPABNEHUA
WHTEJIIEKTYAJIbHbIM KANUTAJIOM
PETMOHA

1. O6bwvekm ynpasneHus. ToBops o
CYWHOCTU UHTENNEKTYanbHOro Kanutana
perMoHa Kak o6bekTa ynpasneHWs, MOX-
HO KOHCTaTMpoBaTb, UTo MK Kak Hekoero
OAHOPOAHOrO pecypca (Kak, Hanpumep,
AEHEXHbIN KanuTan) He CylecTByeT (Moa-
po6Hee cMm. . 4), a cam 3TOT TEPMUH MOXHO
paccmaTpuBaTb Kak metadopy, T.e. CNOBO-
coueTaHue, ynotpebnsemoe B nepeHOCHOM
CMblcnie AnA 0603HaueHnA HEKOTOPOWN Cu-
CTEMbI PeCypCcoB, 0ObefUHEHHBIX MO Mpu-
3HaKy UX HeMaTepuanbHOCTW U KUHTENNEK-
TyanbHOCTU» MPOUCXOXAEHUA  (BUAUTCA
YMECTHbIM COFacUTbCA B 3TOM BOMpOCe

¢ A.H. Ko3blpeBbIM 1 Ha3blBaTb UX HeMa-
TEPUANbHBIMA WA «HEOCA3AeEMbIMMY, TaK
Kak OTCYyTCTBME OCA3aemMoWl WAW matepu-
anbHol cybcTaHUMK 1 ABRAETCA UX onpe-
Jenawym npusHakom [2]). 1o nossonaet
cbopmynuposatb: «1. [IpuHyuN HEOOHOPOO-
HOCMU UHMeJsIIeKmMyaneHo20 Kanumana,
3aKMovaloLWMnCa B TOM, YTO NP ynpasne-
Hum VIK cnepgyeT paccmaTprBaTh €ro Kak co-
BOKYMHOCTb POLCTBEHHbIX, HO Pa3fINYHbIX
no CYTU PecypcoB, XapaKTepusyloLmxca
pasHbiMI CBOWCTBaMU U Tpebyiowmx pas-
Horo K cebe nopxopa.

B cuny HeogHopogHocTu WK B ero co-
CTaBe MPUHATO BbIRENATb Pa3fNYHble ne-
MeHTbl. Micxopa 13 npeanaraemoro Bbille
NMOHUMaHNA MOXHO 3aKNYMTb, YTO C TOY-
Kn 3peHna coctaBa VMK ABnAetca katero-
priel, KOHKpeTHaA CTPYKTypa KOTOpoW B
3HauNTENIbHON Mepe 3aBUCWUT OT NOAXoAa
aBTOPOB, 3TOW KaTeropumein onepupyio-
wmx. KoHeuHo, B coctaBe MK MOXHO Bbi-
JeNUTb HEKOTOpble 3MIEMEHTHI, UMeloLme
06BEKTUBHbIE CYLIHOCTHbIE Pa3NNYKsA, Kak
3TO CAenaHo, Hanpumep, B Hanbonee pac-
NPOCTPaHEHHON TPOMUHON CTPYKType WK,
BKJIIOYAIOLLEN TaKMe 3NEMEHTbI, Kak Yyeno-
BEYECKMUIN, CTPYKTYPHbIN 1 OTHOLLEHYECKNI
kanutan [9]. Tem He MeHee B NpaKTUKe
ynpasnenna UK 3avactyio mcnonb3yrorca
1 Apyrue Kateropuu, Hampumep, Tak Ha-
3bIBaEMbI «BO30OHOBUTENbHBIN KanuTtan»
[9; 10], B CyWHOCTK, ABNAIOLWMIACA YaCTbIO
CTPYKTYPHOrO, HO MO3BONAKWMIA nNpa-
BUNbHO PACcCTaBUTb aKLEHTbI MpK aHanuse
cuctembl BocnpoussofcTea UK, nnm «3Ha-
HWeBbIN Kanutan» [12], aHanorMyHbIn ve-
NIOBEYECKOMY, HO MO3BONAIOWMIA N36exaTh
NyTaHULbl MeXLy MNOHATUAMU YenoBeve-
CKOro KanuTana Kak yactu MK n kak camo-
CTOATENbHON KaTeropuu.

Bce 310 He melwaeT pesynbTaTUBHOMY
NPaKTUYeCcKoMy WCMONb30BaHMIO KaTero-
pun VK B ynpasneHuu. Takum obpazom,
MOXHO yTBepXaaTb Hanuuue «2. [IpuHyu-
na yenecoobpasHocmu npu onpedeneHuu
CMpyKmypel  UHMeNNeKMyanbHo20 Kanu-
mana», COrnacHo KOTOpoMy, onpepenss
cTpykTypy WK Aanga ueneir ynpasneHus, He-
06x0[1MO PYKOBOACTBOBATLCA KpUTEPUEM
LlenecoobpasHOCTM 1 BbILENATb B HEN Te
KOMMOHEHTbI, KOTOpble AeNnalT ee npume-
HEeHVie NoNe3HbIM B KOHKPETHOMN CUTYaLuK,
npy YCNoBUK, YTO 3TO HE MPOTUBOPEUUT
CNOXMBLIEMYCA MOHWMAHUIO  CYLIHOCTW
n coctaBa VK nn6o ycrtaHoBneHbl HoBble
dakTbl, nossonsAwwWMEe MOAUPULMPOBATL
CNOXMBLUMECA NpefCcTaBneHmna o Hem. Koc-
BEHHO 3TOT NPUHLMN MOLTBEPXAAETCA U
3MNUPUYECKM UCCeaoBaHneM [4], B unc-
Ne BbIBOAOB KOTOPOro COAEPMMUTCA YKasa-
HVMe Ha MPUEeMNeMOCTb OTAENbHbIX MOKa-



Positive approach: facts,
characterizing IC of a region +
(What does it look like?)

Normative approach:
managerial attitude
corresponding to the facts
(What should be?)

Principle of
management of regional
intellectual capital

Fig. 1. The logic of defining the principles of management of regional intellectual capital
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‘| asubject of management

4. Principles
connected with
a management

objective

1. Principles connected with
an object of management

process takes place

Fig. 2. A model of a system of principles of regional IC management

ods of management) and feedback, and
implies the management objective and en-
vironment where everything occurs (Fig. 2).

Among the researches devoted to re-
gional IC there are only a few works paying
attention to formulation of the principles of
IC management. Considering these works
from the above-mentioned positions, we
have to point to the necessity of further
elaboration of the principles mentioned by
them. For instance, one of the works [18]
characterizes a number of the most popu-
lar models of IC management and deduces
seven principles underlying the “dominant”
paradigm, which are opposed by the prin-
ciples of “the new paradigm” reflected in
the works of some European researchers.
As a result, we got a set of principles, some
of which look more like descriptive charac-
teristics of one or another paradigm, rather
than principles of management, because
they mirror a set of facts (at this, not about
IC itself, but about one or another approach
to its management), and are not manage-
rial attitudes, so, cannot be used as a base
of any activity. Another list [5] corresponds
to the normative and, partly, to the system
approach. The principles suggested by it,
are connected with the tasks and objectives
of IC management, yet, in our opinion, do
not reveal the specifics of IC as an object of
management. It is also worth mentioning
another study [14], which formulates the
principles of boosting the return from the
use of IC, but these ones are oriented to IC
management at organizational level.

Thus, we may conclude it is quite rea-
sonable to pursue a more in-depth research
into formulation of the principles of IC man-
agement. Let us now consider the elements
of the proposed model.

THE SYSTEM OF PRINCIPLES
FOR MANAGEMENT OF REGIONAL
INTELLECTUAL CAPITAL

1. Object of management. When speak-
ing about the essence of regional intellec-
tual capital as an object of management, we
may assert there is no such an object as IC
in the form of a homogeneous resource (as,
for example, financial capital) (for details,
see 4). The term itself can be considered a
metaphor, i.e. a combination of words used
in the figurative sense to label a system of
resources united according to the quality
of intangibility and their “intellectual” ori-
gin (here, we share A.N. Kozyrev’s view, who
called them non-material or “intangible’,
because the absence of tangible or material
substance is their defining attribute [2]). This
enables us to establish the first principle:
1. The principle of a heterogeneous nature of
intellectual capital’, which implies that dur-
ing the management process intellectual
capital should be treated as a set of related,
but different in their essence resources,
characterized by dissimilar properties and
requiring differentiated approach.

By the virtue of its heterogeneity, it is an
accepted practice to identify different ele-
ments in IC. On the basis of the understand-
ing suggested earlier, we may conclude that
in terms of the composition, IC is a concept,
the concrete structure of which largely de-
pends on the approach adopted by authors
using this concept. Certainly, it is possible to
pinpoint some elements in IC composition
that have objective essential differences as,
for instance, this is done in the most com-
mon tertiary structure of IC, including such
elements as human, structural and relation-
al capital [9]. Nonetheless, in the practice of
IC management other concepts are often

State ¢ Regions # Development

used as well, for example, the renewable
capital [9; 10], which essentially is a part of
a structural one, but it allows putting the
correct stress in the course of analysis of the
reproduction system of IC, or, as the other
example, the knowledge-based capital [12],
which is similar to human capital, but allows
avoiding the confusion between the con-
cepts of human capital as a part of IC and
the independent concept.

Everything above-mentioned does not
impede the productive practical use of the
concept “intellectual capital” in manage-
ment, and, hence, we can state the pres-
ence of “2. The principle of reasonableness
while defining the structure of intellectual
capital’, according to which when defining
the structure IC for the purposes of man-
agement, it is necessary to allow for the
criterion of reasonableness and pinpoint in
the structure only those components that
make its application productive in concrete
situation provided it does not contradict the
existing understanding of the essence and
composition of IC, or the new facts enabling
the modification of the accepted notion of
IC have been established. This principle is
confirmed indirectly by the empirical study
[4], the findings of which point towards the
appropriateness of specific indicators as in-
dicators of IC, what offers the possibility of
choosing them in line with the goal set.

From its very emergence the concept
of intellectual capital implied the dynamic
system [16], what is proved by a number of
empirical studies: part of its elements have
a short-term impact on economic growth,
others exert long-term impact [10]; de-
pending on the level of economic develop-
ment various elements of IC produce vari-
ous effects on economic growth [15] etc. As
a result, the understanding of dynamics of
IC should be regarded as the fundamental
aspect of its management and underlies
“3. The principle of dynamics of intellectual
capital’, according to which it is recom-
mended to take into account the dynam-
ics of IC reproduction in economic systems
(for example, using the model of life cycle),
what, as a rule, modern management initia-
tives lack, interpreting the data on regional
IC predominantly from the “static” stand-
point.

Thus, we understand IC not only as a
logical superstructure over the human capi-
tal and other elements, but also as“a system
of relations” [7], reflecting the dynamics
and synergy of their interaction, because
in reality, any observed initiative concern-
ing the human capital of a region inevita-
bly concerns other pointed elements, and
this fact allows stating the presence of an
objective connection between them that is
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3aTeneii B Kauectse nHamkartopos WK, uto
nofApasymeBaeT BO3IMOXHOCTb WX Bblbopa
B COOTBETCTBMM C NOCTaBNIEHHON 3afayen.

C camoro nosiBNeHWA 3ToW Kateropum
WHTENNeKTyanbHbI Kanutan nogpasyme-
Ba/CA Kak ArHammueckas cuctema [16], uto
NoATBePXKAAeTCA 1 IMMUPUYECKUMUA UC-
CNefoBaHUAMMU: OHW €ro 3NeMeHTbl OKa-
3bIBalOT KPATKOCPOYHOE BAUAHME Ha 3KO-
HOMWYECKMIA POCT, ApYrue — AONrOCPOYHOe
[10]; B 3aBMCUMOCTM OT YPOBHA Pa3BUTUA
3KOHOMUKU 3D deKT pasHbix anemeHToB VK
ANA SKOHOMMYECKOro pocTa pasnmueH [15]
1 1.8. Kak cnepcteme, NOHMMaHue guHamm-
Ku VIK pomkHO paccmatpuBaTbeA B uncne
NPUHLUMNMANbHBIX MOMEHTOB YnpaBnieHua
UM 1 NEXNT B OCHOBE «3. [IpuHyuna OuHa-
MUKU UHMeJIIeKmMyanabHo20 Kanumanay,
COrMacHo KOTOpOMYy cnefyeT YunTbiBaTb
AvHammky BocnpowussogcTtea VK B 3koHo-
MWYECKUX cucTemax (Hampumep, Ha 6ase
MOZENU XN3HEHHOTO LMKNa), UTo, Kak npa-
BWUNO, He HabniofaeTca B COBPEMEHHbIX
yrnpaBneHuyecKnx NHULMaTBax, MHTepnpe-
TMpYoLWMX JaHHble 06 VK pernoHa npe-
VIMYLLECTBEHHO CO «CTATUYHbIX» MO3NLUIA.

Takum o6pasom, K noHnmaetcs Hamm
He TONbKO KaK lormyeckas HaacTpoiika Hag
UenoBeYeCKMM Kanutanom 1 Apyrumm sne-
MEHTaMU, HO 1 KaK «CUCTEMA OTHOLLEHUIN»
[7], oTpaxalowasa LUHAMUKY W CUHEPruio
NX B3aMMOAENCTBUA, TaK KaK B peanbHO-
cm nobas Habniogaemas WMHULMATMBA,
3aTparuBalolas uYenoBeveckui Kanutan
pernoHa, HemsbexHo 3aTparvBaeT u Lpy-
e yKasaHHble 3IeMeHTbl, YTo No3BonAeT
yTBEPXKAaTb Hannume oObeKTUBHON CBA3U
MeXAy HUMW, KOTOpasa 1 OXBaTbiBaeTCA Ka-
Teropren WHTENNeKTyanbHOro KanuTana.
Cnepctarem 31oro asnsetca «4. [lpuHyun
CUHepauu UHMeIIeKmMyanbHo20 Kanuma-
J1a», 3aKNIOYaIOLWLMINCA B TOM, UTO COBOKY-
HbI noTeHuman WK Kak pecypca peruo-
HanbHOro0 PasBWTUA He paBeH NPOCTON
CyMMe MOTEHUMANOB BXOAAWMX B HEro
3N1eMeHTOB W paLVOHanbHOe ynpaBneHne
WK ponmxHOo yunTbiBaTh 370, 0becneymBas
HaunyuJllee coyeTaHyie SNeMeHTOB.

2. Cpeda, 8 komopoli ocyujecmanaem-
ca ynpasneHue. B uenom, UK sBuamtca mac-
WTabupyemoii KaTeropuei, UMeIoLLeil Cxo-
XM1e 3aKOHOMEPHOCTY KaK Ha MaKpo-, TaK
N Ha MUKPOIKOHOMUYECKOM YPOBHE, UYTO
NOATBEePXKOAeTCA HannuMem 3HauuTeNnbHo-
ro umcna NpakTUYecKUx WHULMATUB B 06-
nactu ynpasneHua UK, nmelowmx cxoxue
MeTOAONorMYeckme YepTbl He3aBUCMMO OT
YPOBHA NPUMEHEHMA.

Ho 3pmecb ectb 1 cBOW OCOHGEHHOCTU.
Tak, Npy cMeHe MaclTaba ccTembl € opra-
HW3aLMOHHOTO Ha pernoHanbHbIN YPOoBeHb
y Hac noABNAeTCA BO3MOXHOCTb ABOW-

CTBEHHOro paccmotpenua WK pervoHa.
Bo-nepsbix, Tak Xe kak WK opraHusaumu,
pervioHanbHbin UK moxeT paccmaTpuriaThb-
€A Kak cnocob onucaHma HemaTtepuanbHbIX
pecypcoB HEKOTOPOW CUCTEMbI, B AlaHHOM
cnyyae - pervoHa. Bo-BTopblX, MOXHO Be-
CTW peub o coBOKynHoM UK pelicTBytowwmx
B pervoHe opraHuzaumin. C 3TON TOYKK
3peHns MOXHO npefnonaratb, 4to npu
PacCMOTPEHUM Ha pPerMoHanbHOM YpPOBHE
TPOMYHAA CTPYKTYpa WHTENNEKTYanbHOro
KanuTana MoxeT OblTb [JOMOMHEHa HOBbIM
3N1eMEHTOM, UMEIOLWMM CBOK CYLLHOCTb —
OpraH13aLMOoHHYI0, 1 YTO Yepes 3Ty KaTe-
ropuio B aHanu3 MK pernoHa moxet 6biTb
p06aBneHo HOBOE M3MepeHVe — BOMPOCHI
MPOCTPaHCTBEHHOTO ~ pacrnpefeneHua 1
KOHLIEHTpaLmK.

Wcxopa M3 CKasaHHOro, NpUMEHM-
TeNbHO K cpepe ynpasneHua WK moxHo
npegnonaratb Hanuume «5. MpuHyuna mac-
wmabupyemocmu  UHMeEeKMyanbHo20
Kanumana», COTNacHO KOTOPOMY YnpaB-
neHne VK cuctem pasHoro macwraba npu
COXPaHEHUN KOHLIeNTYanbHOro efunHCTBa
MOXeT MMeTb CBOW METOLONOrnyeckue
0cobeHHoCTH. Taknm obpasom, cneumndrka
cpefpl, B KOTOPOW OCYLLEeCTBAAETCA YnpaB-
neHwe UK, MoXeT NpoABnATLCA MO OTHOLLe-
HUIO K JPYrMM 3NeMeHTaM paccMaTpumBae-
MOV mopenu.

3. Cy6vekm ynpaeneHus. CywecTByto-
Wuit onbIT M3yyeHusa VK Ha permoHanbHoOM
YPOBHe BK/lOYaeT B cebA pa3Hble Mo Mac-
wraby pervnoHbl, Bblgensemble No afMUHN-
CTPaTMBHOMY MpK3HaKy: CTPaHbl, afMUHN-
CTPaTMBHO-TEPPUTOPUANbHBIE  efVHULbI
CTpaHbl, FOpofia, YTo No3BONAET rOBOPUTH
O Hanuuuu rmaBHoro cybbekTa ynpasne-
HuA WK perunoHa, npeAcTaBneHHOro peru-
OHanbHbIMK BracTaMu. B 1o xe Bpema UK
ABNAETCA MHOTOCYObEKTHbIM pecypcom [7],
1 ofHa u3 ocobeHHocTel ynpasneHua UK
Ha perMoHanbHOM YPOBHe 3aK/ouaeTca B
TOM, UTO MHTENNEKTYaNbHbIN KanuTan peru-
OHa pacnpefeneH Mexpay LedCTBYLMMI
B pervoHe cybbekTamu unu ABnseTca pe-
3yNbTaTOM WX COBMECTHON [eATeNbHOCTH,
B OT/IMYME OT OPraHM3aLMOHHOTO YPOBHS,
A€ OH B 3HAUUTENbHON Mepe HaXoawTcA
MOA KOHTpONeM Brafewllero UM cybb-
eKTa, a ynpaBieHYecKkne pelleHna MoryT
ObITb NPETBOPEHbI B M3Hb HanpAmyio.
Takum 06pa3oMm, MOXHO nonaratb Hanu-
une «6. lpuHyuna MHoz2ocyb6vekmHocmu
ynpasneHus UHMeseKmyaabHuIM Kanuma-
JIOM pe2uoHa», 3aK/0YatoLLErocs B TOM, 4To
peanbHbil 3bdeKT OT Mep Mo ero pPasBUTHIO
OyneT HabnopaTbCA TONbKO MPU yyacTun
BCeX 3aMHTePeCcoBaHHbIX CTOPOH.

4. Llenb ynpasneHus. HeogHopogHOCTb
1 AMHamnuyHocTb MK nossonsioT npeano-

narartb, YTO BaXKHO He MPOCTO ero Hanmuwe,
a Hanuue B COCTOAHMM, ONTUMaNbHOM N1A
cucTembl, UM pacnonaratowen. Paccma-
TpuBas ynpasneHune VK Kak «BbinonHeHve
paga GYHKUMIA, HanpaBieHHbIX Ha paumo-
HanbHoe $opMMpPOBaHUME, UCMONb30BaHNE
1 pa3BUTUE UHTENNEKTYaNbHbIX PeCypCcoB»
[8], MOXHO yTBepXAaTb, YTO Liefb ynpas-
nenua VK 3aknioyaetca B npuBeAeHnn ero
COCTOAIHUA B COOTBETCTBUE C MNOTPebHO-
CTAMW PErvioHanbHON COLManbHO-3KOHO-
MWNYECKON CMCTEMbI 3@ CYET aKTUBM3aLUK
npoweccos ero GopmmpoBaHusa. [locTmxe-
HUe 3TOW Uenu MoxeT 6a3vpoBaTbCA Ha
obecneyeHnr BbIMOMHEHNA  CefyHOLLMX
NPUHLUMNOB.

«7.llpuHyun coomeemcmeaus uHmen-
JleKmyanbHo20 Kanumasna nompebHoCmAm
peauoHa» — AnA [OCTUKEHMA MaKC/Malb-
Hol 3ddeKTnBHOCTM CTpyKTypa UK ponx-
Ha COOTBETCTBOBATb /IOTMKe Pa3BUTUA ero
HOCUTENA, T.e. XapaKTepy pervoHanbHoN
3KOHOMWIKM.

«8. [lpuHyun cbanaHcuposaHHocmu
CMpyKmypel  UHMeNAeKMyanbHo20 Kanu-
mana pe2uoHa». PervoH ABNAETCA CIIOXHON
COUMaNbHO-3KOHOMMNYECKON CUCTEMOIA, B
KOTOPOW Henb3A BblLeNUTb «IUWHUE» de-
MEHTbI, TO e MOXHO CKa3aTb 1 06 UK pe-
roHa.

5. Memooes! ynpasneHus u obpamHas
ceA3b. Jlloboli permoH, Bbiaensembli no ag-
MWUHUCTPATUBHOMY MPUHLMNY, NMEeT Co-
MKUBLLYIOCA CUCTEMY ynpaBfeHus, B OCHOBe
KOTOPOW yxe nexar Te Un UHble MeTofbl
ynpaBfieHUs 1 KoTopas BCTPOeHa B 0bLuyto
CUCTeMY rOCyAapCTBEHHOrO YnpaBieHus
cTpaHbl. [oaTomy pasymHO monaratb, YTO
ynpasneHne MK BomkHO ocyLecTBNATbCA
npexge BCEro B pamKax yxe MMeloLmxca
WHCTPYMEHTOB Pa3BUTUA: NPOrpaMm 1 no-
nMTUK B obnact obpa3oBaHusA, Hayku 1
VHHOBALWI, MHOOPMALIMOHHBIX 1 KOMMY-
HUKALVOHHbBIX TEXHONOTUI 1 Ap., UHTerpu-
POBaHHbIX Ha OCHOBE AaHHbIX O ero COCTo-
AHUK. Ynpasnerue MK, Takum obpasom, He
3ameHseT cobOo CNOXMBLLYIOCA MPAKTUKY
ynpaBneHnsa VHHOBALMOHHBIM Pa3BUTHEM,
a No3BoOMAeT ONTUMU3NPOBATb U UHTErpu-
poBaTb €e Ha OCHOBE KOHLeNTyanbHOM
MOZLENu NHTeNNeKTyanbHOro Kanutana. Kak
cnepcTBMe, PeKOMeHZauum no pPasBUTMIO
WK pervoHa pomkHbl 6GbITb cOrnacosaHbl
C VIMeLMMNCA NNaHaMK permoHanbHoro
pa3BuUTUA, 4TO no3BonAeT chopMynunpo-
BaTb «9. [IpuHyuUN cmpameauyeckou UHMme-
2bayuu ynpasneHus UHMes1IeKmMyanbHbIM
Kanumasnom pezuoHa», COrNacHO KOTOpoMy
ONA [OCTVXKEHMA ycnexa Heobxoammo uc-
KaTb NyTW WHTerpauyum ynpasneHua VK B
CyLLeCTBYIOWYI0 CTpaTervio ynpaeneHus
(Hanpumep, 3a CUeT ee KOPPEKTUPOBKN),



finally embraced by the concept of intellec-
tual capital. The logical consequence of this
is “4. The principle of synergy of intellectual
capital” that means that the gross potential
of IC as a resource of regional development
is not equal to the simple sum of the poten-
tials of the elements comprising it, and the
rational management of IC should take this
fact into account by maintaining the best
combination of the elements.

2. The environment where management
process takes place. Generally, IC is seen as
a scaled concept, i.e. it behaves similarly at
macro- and microeconomic levels, what is
confirmed by a significant number of practi-
cal initiatives in the field of IC management
having comparable methodological features
independently of the level of application.

However, here are some peculiari-
ties as well. For instance, when the scale is
changed from organizational to regional
level, we get the opportunity to look at re-
gional IC from two angles. First, regional IC
just like the IC of an organization can be re-
garded as a method of describing non-ma-
terial resources of a system, in this particu-
lar case - of a region. Second, we may talk
about gross IC of the organizations operat-
ing in the region. From this viewpoint, it is
possible to suggest that being considered
at regional level the tertiary structure of
intellectual capital may be supplemented
with a new element, which has its essence
- organizational and that through this con-
cept a new dimension - the issues of spa-
cial distribution and concertation - can be
added to the analysis of regional IC.

In the light of the aforementioned, with
respect to the IC management environment
we may assume the presence of “5. The prin-
ciple of scalability of intellectual capital’, ac-
cording to which the IC management in the
systems of different scale may have some
methodological peculiarities though the
conceptual uniformity is retained. Thus, the
specific features of the environment, where
the IC management occurs, may manifest
themselves in relation to other elements of
the model under consideration.

3. Subject of management. The existing
experience of studying IC at regional level
incorporates regions that vary in scale and
were selected on the basis of administrative
criterion: countries, administrative territorial
units of a country, city, and this enables us
to speak in favour of the presence of the ma-
jor subject of management of intellectual
capital of a region which is represented by
regional authorities. At the same time, IC is
a multi-subject resource [7] and one of the
peculiarities of IC management at regional
level is that intellectual capital of a region is

distributed between the subjects operating
in the region and represents itself the result
of their joint activities, in contrast to the or-
ganizational level, where it is significantly
controlled by the subject that owns it, and
managerial decisions may be implemented
directly. Hence, we may admit the presence
of “6. The principle of multi-subject manage-
ment of intellectual capital of a region", imply-
ing that the real effect brought about by the
measures aimed at its development will be
observed only if all stakeholders participate.

4. Management objective. Heterogenei-
ty and dynamic nature of IC allow supposing
that it is not its simple presence that is im-
portant, but the presence of IC in particular
state, which is optimal for the system keep-
ing it. Viewing IC management as “fulfilment
of some functions targeted at rational for-
mation, use and development of intellectual
resources” [8], we may state that the objec-
tive of IC management is to adjust its state
in a way it would correspond to the needs of
regional socio-economic system by activat-
ing the processes of IC formation. This objec-
tive may be achieved if the fulfillment of the
following principles is guaranteed:

“7. The principle of correspondence be-
tween intellectual capital and needs of a re-
gion” - to achieve the maximum efficiency
the structure of IC should be in close ac-
cordance with the development logic of
its bearer, i.e. with the character of regional
economy.

“8. The principle of a balanced structure
of intellectual capital of a region". The region
is a complex socio-economic system, where
there are no “redundant” elements, and
the same refer to the regional intellectual
capital.

5. Methods of management and the
feedback. Any region identified on admin-
istrative basis has the established manage-
ment system with corresponding methods
of management that is already a built-in
part of a country’s system of public admin-
istration. This fact gives grounds to presume
that IC management should be primarily
handled within the frames of existing devel-
opment instruments: programs and policies
in the sphere of education, science and in-
novations, information and communication
technologies etc., integrated on the basis
of the data on IC state. In this case, the IC
management does not replace the accept-
ed practice of management of innovative
development, but enables its optimization
and integration using the conceptual model
of intellectual capital. Logically, the recom-
mendations on the development of region-
al IC should be aligned with existing plans
for regional development, what enables us

State ¢ Regions # Development

to phrase”9. The principle of strategic integra-
tion of regional IC management’, according
to which in order to succeed it is necessary
to look for the ways of integrating IC man-
agement into existing management strate-
gy (for example, by its adjustment), and not
to try to build up a parallel structure.

As for the rest, it seems justifiable to ad-
mit that the peculiarities of concrete meth-
ods of taking and implementing managerial
decisions and getting feedback on the state
of IC will be determined by the principles
discovered above that together can be
called the general principles of management
of regional intellectual capital. In this part,
the model clearly has some room for specific
principles, which can be formulated with
respect to the specific methods of analysis
of the IC state, managerial decision-making
and management of these decisions’further
implementation, and thus are outside the
scope of the present paper.

Hence, the paper builds the system
comprising nine principles of manage-
ment of regional IC based on the general-
ized set of facts and resulting propositions
about IC essence, its peculiarities in differ-
ent systems, particularly, in a region, about
subjects and objectives of IC management.
The presented system (Fig. 3) includes the
principles and interconnections between
the groups of principles conditioned by the
basic model. This system aims to ensure the
efficiency of IC management in regional
scale. It can be argued that the system
possesses emergence, because only the
compliance with all mentioned principles,
not with each one separately, is productive
(see, for instance, no. 7 and no. 8), besides,
some of them cannot be formulated with-
out taking into account the others (for in-
stance, no. 6 without no. 5).

Part of the principles (specifically, no. 3,
5, 8) are suggested as a hypothesis, because
they are based on propositions, which can
be made allowing for the analysis of exist-
ing theory and practice in this field, but are
poorly presented in the current practical
solutions on IC management and need fur-
ther evidence.

From the standpoint of further devel-
opment of theory and practice in this field,
the obvious advantage of the proposed
approach to the principles is the transpar-
ent mechanism of their modification. The
latter can be undertaken in three ways: (1)
reconsideration and maodification of the
basic model of the system of principles; (2)
the arrival of a new perspective or a point
of view permitting researchers to take a dif-
ferent look at the elements of the existing
model; (3) appearance of new facts chang-
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lMpuHyunel, cea3aHHble ¢ cybvekmom
ynpasneHus
6. MPYHUMN MHOTOCY6bEKTHOCTI
ynpasnexua VK pervoHa

A

!

ynpasnexua UK pernona.

MpuHyuNel, c8A3aHHbIe C Memodamu ynpassieHus
9. MpunHUMN cTpaTernyeckon nHTerpaunm

YacmHueie npuHyunsl ynpasneHus VK pezuoHa

lMpuHyunel, cea3aHHbIe
C yesnblo ynpasneHus

7. NpuHUMN cOOTBETCTBMA
— VK noTpebHOCTAM pervoHa. [<¢—

8. MpuHumn
c6anaHCMpoBaHHOCTY

?

cTpykTypbl UK pernoHa

MpuHyunei, cea3aHHbIe c 06eKMom
ynpasneHus
1. NpuHuun HeogHopoaHocTu UK.
2. MpriHUMN LenecoobpasHoCTy Npu
onpeaeneHumn cTpykTypol VK.
3. MpuHUmn gnHamnkm VK.
4. MpwviHumn cnreprum UK

MpuHyunel, c8A3aHHbIe
co cpedoti ynpaesneHus
5. MpvHumn

macLutabupyemoctu UK

f

Puc. 3. Cuctema npuHuunoB ynpasaeHns UK pernoHa

a He MbITaTbCA BLICTPOUTbL NapannenbHyo
CTPYKTYpY.

B octanbHoM npepcTaBnAeTca onpas-
JaHHbIM monaratb, YTO 0COBEHHOCTU KOH-
KpPETHbIX METOAI0B NPUHATUA 1 peanun3aLmm
YNpaBieHYeCKMX peLleHnin 1 nonyyeHus
obpatHoi cBA3n o coctoaHum WK Gypyt
obycnoenmeatbca  cHopmynMpoBaHHbIMU
BbILLE NPUHLMNAMK, KOTOPblE B COBOKYMHO-
CTW MOXHO Ha3BaTb 06WUMU NpUHYUNamu
ynpasnenusa UK perviona. B 3ton vactu mo-
Jenun octaeTca Haubonee ABHOe MeCTO Ana
YACMHbIX NPUHYUNOB, KOTOPble MOTYT ObITb
chbopMynmpoBaHbl NPUMEHUTENBHO K KOH-
KpEeTHbIM MeTofiaM aHanm3a coctoaHua UK,
reHepupoBaHWA ynpaBneHYecknx peLle-
HUIA 1 yNpaBneHua Ux peanusauuen n Tem
CambIM BbIXOAAT 33 PaMKi JaHHOW CTaTbMU.

Takum obpasom, B cTaTbe chopmm-
poBaHa cucTeMa U3 AEBATW MPUHLMMNOB
ynpasneuua WK permoHa, OCHOBaHHbIX
Ha 0606LeHN COBOKYMHOCTU (GakToB W
cnegylowmx M3 HWX NPeanonioXeHWid o
cywHoctn UK, ero ocobeHHocTax B pas-
JINYHBbIX CMCTeMax, B YacCTHOCTU B peruo-
He, 0 CyObeKTax W Lenax ynpasneHus um.
MpepcTaBneHHan cucTeMa BKOYaeT B ceba
npuHUMNbI 1 0bycnoBneHHble 6a30Boii
MOZ€Nbio B3aUMOCBA3N MeXAy rpynnamu
npuHumnoB (puc. 3). Llenbto 3toin cnctembl
aBnaetca  obecneyeHne 3QPEKTUBHOCTY
ynpasnenusa VK B permoHanbHOM macLuTa-
6e. MoxHo yTBEpX[aTb, UTO CMcTeMa obna-
[aeT CBOWCTBOM 3MePLPKEHTHOCTU, TaK Kak
pe3ynbTaTMBHbIM MPEACTaBIAETCA TONbKO
cobntofieHne BCex yKasaHHbIX NMPUHLMMOB,
a He OTAenbHbIX (cM. Hanpumep, 7 u 8),
K TOMY e HEKOTOpbIE U3 HUX HEBO3MOXHO

cdopmynmpoBatb 6e3 yueTa fpyrux (Ha-
npumep, 6 6e3 yyeTa 5).

YacTb npuHUMNOB (B YacTHOCTW, 3, 5,
8) npepnaraetca B KayecTBe rMNoTe3bl, Tak
KaK OMMpaeTcs Ha NpeanonoXeHus, KOTo-
pble MOryT ObITb cienaHbl MCXoasa 13 aHa-
N3a TEOPUN W MPAKTUKK B 3TON 06nacTy,
HO Cnlabo NpeAcCTaBAeHbl B MPaKTUUYECKNX
peLeHunsax no ynpasneHuto VIK n HyxpatoT-
CA B AasbHelLWEeM NOATBEPKAEHNM.

C TOUKM 3peHus JanbHenwero passu-
TWA TEOPUU 1 NPaAKTUKN B AAHHON obnacTu,
NPenMyLLEeCTBOM NPEeLNOKEHHOrO MOAXO-
Ja K onpeaeneHnto NpUHUMMNOB ABNAETCA
HanMyme NPoO3pPaYHoOro MexaHu3ma ux mo-
ANPUKALIMK, KOTOPaAsA MOXET MPOUCXOANTb
Tpema nyTamu: (1) nepecmoTp 1 moanduka-
LA 6a30BOI MOJENN CUCTEMBI MPUHLIMNOB;
(2) nossneHve HOBOW MepCNeKTBbI MK
TOYUKW 3PEHMA, C KOTOPOIA MOTyT ObITb pac-
CMOTPEHbI 3/IEMEHTbI UMEIOLLENCA MOAEeNy;
(3) BbIABNEHME HOBbLIX HAKTOB, MEHAIOLLMX
3aQMKCMPOBaHHbIE B MMEKLWUXCA NPUH-
umnax npepcrtasneHna ob ynpasneHun UK
pervoHa. Kpome Toro, Moaenb MoXeT 6biTb
JOnofiHeHa B 06MacTV YacTHbIX MNPUHLK-
MOB, KacaloLMXCA NHCTPYMeHTapyA ynpas-
NEHNA NHTENNEKTYabHbIM KanuTanom.

HAMNPABJIEHMA PA3BUTUA METOLOJIOTUN
YNPABJIEHUA UHTENNEKTYAJIbHbIM
KAMUTAIOM PETMOHA

AHanu3vpya NOMYYEHHYID cuctemy
NPVHLUMMNOB, MOXHO OTMETUTb, UTO He-
KOTOpble M3 HUX Mpu OGnvKanwem pac-
CMOTPEHVN MPEACTABAAITCA  [OBOJIbHO
OYEeBMIHbIMW. B TO e Bpemsa CIOXHO He
cornacutbcA ¢ BbickasbiBaHnem C. bupa
0 TOM, YTO, XOTA MHOIVI€ 3aKOHOMEPHOCTK

COBEpLUEHHO OYEBUAHbI U TPMBUANbHbI MO-
Cne Toro, Kak chopmynnpoBaHbl, HETPYAHO
06HapyXuTb NpUMepbl CUCTEM Yynpasne-
HUA, NOBeJeHNe KOTOPbIX He yuuTblBaeT
3TW, Ka3anocb 6bl, oueBMaHble Belww [1].

C 3TOW TOYKM 3pEeHNA MHTepec npep-
CTaBNAET aHanu3 CNOXMBLUENCA NPAKTUKY
ynpasneuua WK pervoHa (cm. Tabnuuy).
[laHHasa cTaTba He NpeTeHAyeT Ha ucuep-
nblBaloWMin 0630p MHULMATUB B 3TON 06-
NacTv, Tak Kak B none UcciefoBaHus no-
nanu B OCHOBHOM WHULMATUBbI Ha CTbIKe
roCyapCTBEHHOrO YNpaBneHna 1 Hay4uHo-
ro UCCNefoBaHUA U B MeHbLUel Mepe npef-
CTaBfleHbl MHMLMATUBbI, HOCALME Cyry6o
rocyfapCcTBeHHbIN xapakTep. Tem He meHee,
BBUIY CpPaBHUTENbHO Cnaboro pa3Hoobpa-
31A MeTOA0NOrMYECKUX MOAXOLOB K yNpaB-
neHuto VK pernmoHa, MOXHO nonaratb, YTO
clienaHHble B CTaTbe BblIBOAbI MPUMEHUMbI
1 K 60NbLUMHCTBY APYTVX NPUMEPOB YNpaB-
NEHNA NHTENNEKTYaNbHbIM KanuTanom.

OueHKa npeacTaBNeHHbIX WHULMATUB
C NO3WUMIA NpeAnaraeMoin CUCTeMbl MPUH-
LIMNOB NO3BONAET CAeNaTh CrefytLLme Bbl-
BOfbI.

1. K uncny Hanbonee oueBUgHbIX NPUH-
LMNOB, CyAA MO BCEMY, MOXHO OTHeCTW
npuHUmMnbl 1,2 1 5, COOTBETCTBME KOTOPBIM
HabntoaaeTca Bo BCex NPeACTaBNeHHbIX pa-
6otax. MopgobHbIN UTOr OXMpaeM, Tak Kak
OTCTYMN/EHMe OT 3TUX NPUHLMMNOB FOBOPY-
N0 6bl He NPOCTO 0 CNabblx MecTax PaboTbl,
a 06 OWNOOYHOM NMOHUMAHUN UHTENNEKTY-
aNnbHOro KanuTana.

2.Bmecte ¢ Tem COOTBETCTBME MPUH-
uMny AMHaMWKW He YAanocb YCTaHOBWUTb
HU B OJHOWN W3 MHULMATKB. Ta KaTeropus
B Nyyllem ciyyae YNoMuHaeTca Teopetu-
UecKy, OfIHako He HaXOAWT MPaKTUYecKo-
ro sonnoueHus. NMogobHasa cuTyauma Tem
6onee yAMBUTENbHA, UTO Ha MUKPOYPOBHE
nofobHbIX Npobnem He HabniogaeTca: cy-
LecTByloLWmMe MeToAbl (CM., Hanpumep, [6])
YUuTbIBAIOT HEObXOAMMOCTb  paccmaTpu-
BaTb AMHAMWNYECKMIA acnekT: TpaHchopma-
umio snemeHToB WK, n3meHeHua B ceA3w
C CUTYaUMOHHbIMK (akTopamu u T.n. Het
OCHOBaHWI nonaratb, 6yATO 3TOT NPUHLMN
HEMPUMEHUM K PErvioHanbHOMY YPOBHIO,
HanpoTWB, Kak ybeauTenbHO AEMOHCTPU-
pyetca B pabote [15], yueT guHammkn UK
no3BoMua Bbl CyLEeCTBEHHO MOBbLICUTL J0-
CTOBEPHOCTb BbIBOAOB U 3dEKTUBHOCTL
NPUHUMAEMbIX PELLEHWIA.

3.Hu B ogHON MHMLMATVMBE B SIBHOM
BUAe He HabnopaeTca banaHca NPUHLMNOB
7 1 8: B 6onblMHCTBE paboT passutre MK
OCHOBAHO Ha CeflbMOM MpWHLMMe, T.e. Co-
OTBETCTBYET MOTPEOHOCTAM PEernoHa, npu
3TOM He oTpaxan HeobxoanmocTb banaHca
1 ycuneHna cuueprimn camoro UK. B ogHoi
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all considered works. This outcome is quite
expected, because violation of these princi-
ples would speak not just about the weak-
nesses of the work, but about the erroneous
understanding of the concept “intellectual
capital”.

2. At the same time, the conformity with
the principle of dynamics can be established
in none of the initiatives. It is at best men-
tioned theoretically, but is not implemented
practically. Such situation is all the more
unusual that at the micro-level there are no
analogous problems: existing methods (for
instance, [6]) take into account the necessity
of considering the dynamic aspect: trans-
formation of IC elements, changes due to
situational factors etc. There are no grounds

Principles connected with a subject of
management:
6. The principle of multi-subject management
of intellectual capital of a region
¢ Principles connected with
amanagement objective:
7. The principle of
correspondence between
intellectual capital and needs of | _
aregion. X
8. The principle of a balanced
structure of intellectual capital of
T aregion

A

Principles connected with methods of management:
9. The principle of strategic integration of
regional IC management

Specific principles of regional IC management
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Principles connected with an object of management:
1.The principle of a heterogeneous nature of
intellectual capital.
2.The principle of reasonableness while defining
the structure of intellectual capital.
3.The principle of dynamics of intellectual capital.
4.The principle of synergy of intellectual capital

Principles connected with the
environment where management

process takes place:

5. The principle of scalability of
intellectual capital

f

Fig. 3. The system of principles of regional IC management

Initiatives on the management of regional IC

from the standpoint of the suggested system of principles

Approach / i Principles of management of regjonal IC
Region
Model 2| 3|4 |5 |6|7]|8]09

«Wissensbi- Ortenaukreis district,

lanz - Made Baden-Wurttemberg, | + + - + + + - + +

in Germany» Germany

CICBS Matgré, Catalonia, + + _ ~ + ~ + _ +
Spain

Wissensbilanz | Frankfurt Rhine-Main

Frankfurt- area, Germany + + - - + + + - -

RheinMain

RICARDA Clusters in Austria,
Hungary, Germany ik F - - F T F - +
and Sweden

Based on: [11-13; 17].

ing notions about regional IC management
fixed in the existing principles. In addition,
the model can be amended in terms of spe-
cific principles concerning the toolkit of in-
tellectual capital management.

DIRECTIONS FOR DEVELOPING
THE METHODOLOGY FOR MANAGEMENT OF
REGIONAL INTELLECTUAL CAPITAL

Having analyzed the devised system of
principles, we may note that if taking a clos-
er look, some of them appear to be obvious.
At the same time, we cannot but agree with
the words of S. Beer [1] saying that though
many regularities are perfectly evident once
formulated, it is not that difficult to find the
examples of management systems, which
do not take into account these seemingly
obvious things.

Taking this angle, it is of interest to ex-
amine the current practice of management
of regional intellectual capital (see Table 1).

The paper is not meant to make the exhaus-
tive review of the initiatives in this field, for
the reason that the study mainly focused on
the initiatives at the intersection of public
administration and academic research and
to a lesser extent presents the initiatives of
purely state nature. Nonetheless, in the view
of the fairly moderate diversity of methodo-
logical approaches to the management of
regional intellectual capital, we may sup-
pose that the conclusion made within the
paper can be applied to the majority of
other examples of intellectual capital man-
agement.

The assessment of the presented initia-
tives from the viewpoint of the suggested
system of principles allows drawing the fol-
lowing conclusions:

1.The principles no. 1, 2 and 5 can be
listed among the most evident, because
the compliance with them is observed in

to suppose that this principle cannot be ap-
plied to regional level, on the contrary, as it
is convincingly demonstrated in [15] should
the IC dynamics be taken into account, this
would significantly improve the accuracy of
findings and the efficiency of decisions.

3. None of the initiatives has an explicit
balance of the principles no. 7 and 8:in most
of the works the development of IC is based
on the seventh principle, i.e. corresponds to
the needs of a region, at this not reflecting
the necessity for the balance and the en-
hanced synergy of the IC itself. One of the
works emphasizes the balance as a devel-
opment goal, but not it is not self-evident,
what impact it should exert on a region.

4. Almost all initiatives comply with the
principles no. 6 and 9, yet we have to note
that in this case the established discrepan-
cies may be due to the lack of information:
as for the principle of multi-subject man-
agement, the mechanisms of its imple-
mentation may be just not revealed in ac-
cessible materials, likewise the information
on mechanism of IC integration into the
regional strategy is not disclosed.

Thus, the theoretical analysis of practical
implementation of existing methodologies
for management of regional intellectual
capital enables us to identify the following
directions for their improvement:

e consideration of the IC dynamics and
the synergy of interaction between its ele-
ments;

e balance between concentrated and
balanced development of IC.

Bringing the paper to a close, we would
like to stress the applicability of the sug-
gested system of principles to the analysis
and improvement of the approaches to the
management of regional intellectual capi-
tal and specific practice of their embodi-
ment. |
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[ocynapcteo ® PervoHol ® Passutie

WHuUmaTtuBbl o ynpasneruto MK pervoHa c no3uuyui npeanaraeMos cucTembl MPUHLMMOB

Moaxoa/ MpuHumMnbl ynpasaeHusa UK pervoHa
PernoH
MOAEAb 1 2 3 4 5 6 7 8 9
«Wissensbi- P-H OpteHay,
lanz - Made BaaeH-Broptembepr, + + - + + + - + +
in Germany» lepmaHus
CICBS Marapo, KatanoHus,
+ + - - + - + - +
McnaHua
Wissensbilanz | Arnomepaums
Frankfurt- DpaHkdypT/PeiiH- AF i - - AF + AF - -
RheinMain MaiH, fepmanus
RICARDA Kaactepbl B ABCTpuH,
BeHrpwuu, lfepmaHum AF iF - - AF + AF - F
u LWWeeunn

CocTtaBneHo no: [11-13; 17].

13 paboT aKLEeHT AeNaeTcs Ha cOanaHcmpo-
BAHHOCTW KaK LIeNeBON YCTAaHOBKe pa3Bu-
TWSA, HO HE AACHO, KaK 3TO [OJIKHO CKa3aTbCA
Ha pervioHe.

4.TloyTM BCE WHMLMATVBbLI COOTBET-
CTBYIOT NpyHUMNam 6 1 9, ofHako cnegyet
OTMETUTb, YTO YKa3aHHblE PACXOXKAEHUA
MOryT ObiTb OOGYCIOBNIEHbI HELOCTaTKOM

nHbOpMaLMK: B Clyyae MPUHLMNA MHOTO-
Cy6BEKTHOCTU MeXaHU3M ero peanusauuu
MOXeT ObITb NPOCTO He PAaCKpPbIT B JOCTYN-
HbIX MaTepuanax, paBHO Kak He pacKpbIT
MexaHu3M WHTerpauum ynpasneHua WK
B CTpaTEeruio permoHa.

Takum obpaszom, TeOpPETUYECKMIA aHa-
NN3 NPaKTUYeCKoro MpUMEeHeHWs cylue-
CTBYIOWMX MeTogonoruii ynpaeneHua MK
pervmoHa No3BonseT BblAeNUTb Clegylolme
HanpaB/eHNA NX COBEPLLEHCTBOBAHNA:

o yyeT AuHammku VK n cuHepruv B3au-
MOAENCTBUA €ro 31eEMEHTOB;

© paBHOBECMe MeX [y KOHLIEHTPMPOBaH-
HbIM 11 cbanaHcMpoBaHHbIM pa3suTem UK.

MopgopaA UTorn, MOXXHO OTMETUTL MpU-
MEHUMOCTb MpegiaraeMot CUCTeMbI MPUH-
LIMMNOB A4 aHann3a 1 CoBEPLIEHCTBOBaHMA
NOAXOA0B K YNPaBNeHUI0 UHTEeNNeKTyab-
HbIM KanuTajioM PermoHa U KOHKPETHOMN
NPaKkTUKK 1X BOnoweHnsA. |
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} APNALLUKHHA Onbra BrapumupoBHa
KaHAMAGT COLIMOAOTMYECKMX HaYK,
AOLIEHT KapeApbl MEHEAKMEHTa

XaKaccKuit rocyAapCTBEHHbIN
yHuBepcutet um. H.®. KataHoBa
655017, PO, r. AbakaH,

np. AeHuHa, 90

Tea.: (3902) 22-86-10

E-mail: o_arlashkina@mail.ru

KnoueBble clioBa

YNPABNEHUE NEPCOHANIOM

OPFAHW3ALIMA TPYLA

NNLO COrPAHUYEHHBIMIA BO3SMOMXHOCTAMMU
TPY0YCTPOACTBO MHBANMAOB
CMELINANIBHOE PABOYEE MECTO

KOPMOPATIBHAA COLIMATTbHAA
OTBETCTBEHHOCTb

CraTbst 3aTparnBaeT npobiembl TPYAOYCTPOK-
CTBa W OpraHu3auuu Tpyaa L, ¢ OrpaHUYEHHbIMK
BO3MOXHOCTAIMM (MHBanugoB) B Poccuu. [poBo-
OUTCS aHanu3 CTaTUCTUYECKUX JaHHbIX O AMHAMUKe
YACNEHHOCTU UL, C OTPaHUYEHHbIMU BO3MOKHO-
CTSIMM W UX TPYAOYCTPOICTBE B paMKax PoccuicKom
deaepaunu 1 Ha NpUMEPE OAHOrO U3 ee CYyGLEKTOB
- Pecnybnukv Xaxacus, onpesensiotc OCHOBHbIE
HanpaBneH!s TOCYAAPCTBEHHON MOAWUTUKM M 065-
3aHHOCTW paboTodaTeneit B OTHOLEHWW Tpyaocmo-
COBHbIX MHBANUAOB. ABTOP TaKe AENMUTCS OMbITOM
OpraHW3aLuu Tpyaa paboTHUKOB C OrpaHUYEHHBIMM
BO3MOXHOCTAMW B XaKacCKOM rocyaapCTBEHHOM
yHuBepcuteTe uM. H.®. KataHoBa v npeanaraet pag
PEKOMEHAALMI MO YNpaBAEHWIO TPYAOYCTPOMCTBOM
7ML, C OrPaHUYEHHBIMKU BO3MOXHOCTAMU B COBPE-
MEHHOWN POCCUICKOM OpraH13aLmu.

JEL classification

M12, M14, J28

YnpaBneHue 3aHATOCTbIO
NIHL ¢ OrpaHH4YeHHbIMH BO3MOXKXHOCTAMM:

OMbIT U NPOG/IEMbI

Heo6xon|/|M0e npucyTcTBMe nuy,
C OrPaHNYEHHBbIMM BO3MOMXHOCTA-
MU B CTPYKType TPYAOBbIX PeCypcoB ABAA-
€TCA BaXHbIM [JOKa3aTeNbCTBOM Pa3BUTMA
rpaxpaHckoro obLecTBa, cobmogarLero
NPUHLMNbI OTCYTCTBUA TPYLOBOW LUCKPU-
MVHaLUM 1 KOPNOPaTMBHOMN COLManbHON
OTBETCTBEHHOCTU. B 60/1bLIOI CTeneHn 310
cerogHa akTyanbHo u B Poccun.

Mo paHHbIM PoccTtaTa fona nuu ¢ Hapy-
weHnAMN GYHKLMIA opraHn3ma, NpuBoaA-
MM K YaCTUYHOW UM NMOHON yTpaTe Tpy-
pocrnocobHocTy, B Poccum 3a nocnepHue
rogbl NPaKTUYECKU He 13MeHnnacb. ObLlas
YNCNEHHOCTb MHBaANMAOB Ha 1000 yen. Ha-
ceneHuna B 2009 r. coctasnana 91,6 uen,
K 2014 . UX YMCNO HE3HAUYUTESIbHO CHU3U-
nocob (88,4 Ha 1000 yen. HaceneHws). BHy-
TPpW AaHHOI KaTeropun u3meHeHus 6onee
CyLeCTBeHHbIE: KOANYeCTBO MHBanMIos |
n Il rpynnbl ¢ 1 aHBapa 2009 1. fo 1 AHBapA
2015 r. ymeHbLumnocb Ha 30 1 11% cootsert-
CTBEHHO, a KonmyecTBo nHBanunaos Il rpyn-
nbl yBenuumiocb Ha 32% (puc. 1)'. Otme-
TUM, yto MHBanugpl Il rpynnbl Hanbonee
CNOcO6HbI K TPYLY U HaMeHee CoLyanbHO
3aLMLLEeHbI, MO3TOMY C yYeTOM YBeMYeHunA
[aHHOW KaTeropum Heo6XoauMo npeanpu-
HUMaTb YCUNUA K TPYAOYCTPOWCTBY 3TUX
nnL, NOAAEPXKaHWIO UX aKTUBHOCTMW 1 Cno-
COBHOCTM K CaMOCTOATE/IbHOMY 3apabatbl-
BaHMIO CPeACTB.

JencTBylowee 3akoHOAaTeNbCTBO
onpegendAeT NHBanNMAaa Kak nmuo, KoTopoe
MMeeT HapyLleHue 340pO0BbA CO CTOMKUM
paccTPONCTBOM GYHKLUUIA OpraHu3ma, 0b-
YC/IOB/IEHHOE  3aboneBaHUAMM, MOC/EeA-
CTBMAMM TPaBM nnK fedpektamu, NpuBoaA-
Lee K OrpaHNYeHmnio Xn3HegeATenbHOCTU
1 Bbi3blBalolLee HEOOXOAMMOCTb €ro Co-
LManbHONM 3awmThl?, B AaHHoOi cTaTbe Mbl
paccmaTpuBaem NuL, C YaCTUYHOW YTpaTon
OrpaHNYeHNA KN3HeLeATeNbHOCTH, Cro-
COOHbIX K MPOU3BOANTENBHOMY TPYLY, MO-
3ToMy (@ TaKXe M3 3TUUYECKMX Coobpake-

' Monoxexne nHBannaos // OpuumManbHbIn caint
DepepanbHol Cyx6bl FOCyAaPCTBEHHON CTaTUCTUKM.
URL:  www.gks.ru/wps/wcm/connect/rosstat_main/
rosstat/ru/statistics/population/disabilities/#.

2 (DepepanbHblit 3aKOH OT 24 HoAbBpA 1995 r.
Ne 181-03 «O couymanbHoW 3awuTe nHBanuaos B Poc-
cninckon Gepepaumy.

HUI) Mbl ByeM Ha3blBaTb TPYAOCMOCOOHbIX
VHBANNAOB PabOTHMKaMU C OrpaHUYEHHbI-
M1 BO3MOXHOCTAMMW. OnpepeneHne «MHBa-
fMg» aBTOP WCMOMb3yeT Mpu obpalleHnn
K OeNCTByloLeMy 3aKOHOLATeNbCTBY, faH-
HbIM CNY>K0 3aHATOCTW W FrOCY[APCTBEHHOI
CTaTUCTUKM.

Mi3yueHne Tpyga n 3aHATOCTU nuy
C OrpaHNYEHHBIMI BO3MOXHOCTAMM — TeMa
BeCbMa aKTyasibHas B COBPEMEHHOW Hayke
U NpaKTVKe yrnpaBrieHus, Hambosnee 4acto
paccMaTpumBaloTCA BOMPOChI COLManbHON
afjanTauny n uHTerpauum [6; 91, npobnembl
HaliMa 1 opraHm3aumny Tpyaa faHHOW KaTe-
ropun paboTHUKoB [4; 8].

3aHATOCTb JIIOAEN C OrpaHNyYeHHbIMM
BO3MOXHOCTAMN 00€CMeunBaeTcs cornac-
Ho QepepanbHOMYy 3aKOHy OT 24 HoAGpA
1995 r. N2 181-03 «O couymanbHoOm 3awmTe
nHBanmgoB B Poccuiickon Qepepauum»
B pamKax:

© YCTaHOBNEHWA KBOTbI Af1A Mpuema
Ha paboTy (0T 2 [0 4% CpefHECTIMCOYHON
UMCNEHHOCTN LJ1A OpraHu3aumnin C YMCeH-
HOCTbIO PaboTHUKOB cBbie 100 yen. u He
Bbile 3% CpeaHeCcrMCOYHON YNCIEHHOCTY
AnA pabotofatenein C YNCNEHHOCTbIO paboT-
HuKoB oT 35 go 100 yen.; KOHKpeTHbIN pas-
Mep KBOTbI yCTaHaBNMBAETCA CyobekTom PD)
1 MUHUMANbHOTO KONIMYECTBa CreLuanbHbIX
pabounx MecT Ans MHBANMZOB B pamKax
YCTaHOB/IEHHON Cy6bekToM PO KBOTBI;

© Pe3epBMPOBaHNA PAbOUMX MECT Mo
npodeccusam, Harbonee NOAXOAALLMM AN
TPY#OYCTPOWNCTBA UHBANVAOB;

© CTUMYNNPOBaAHUA CO3AaHMA npeg-
NPUATUAMY, YUPEXOEHNAMY, OpraHn3aLm-
AMW JOMOSHNTENbHBIX PAaboUMX MecT ans
TPY#OYCTPOWNCTBA UHBANVAOB;

© CO3[aHMA YCNOBUIA TPyAa B COOTBET-
CTBWW C NHAMBUAYaNbHbIMY MPOrpPamMMamm
peabunutauum (Hanpumep, YBenMUeHue
[HE eXerofgHoro OTMyCKa, COKpalleHue
HOPMasbHOW MPOJOMKUTENBHOCTU Pabo-
yero BpemeHu 6e3 ymeHblIeHUs OMnaThbl,
HenonHaa  3aHATOCTb,  WCMONb30BaHWe
NbrOTHBIX PEXMMOB TPyAa U T.A4.);

© CO3[aHMA YCNOBUI ANnA NpesnpuHu-
MaTeNbCKON JeATENbHOCTY;

© OpraHu3auuy 06yyeHrs HOBbIM MPO-
deccuam.
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Co3gaHue  cneumanbHbIX — paboumx
MECT B paMKax KBOT — OffHO 13 Haubonee
aKTUBHO OCYLLECTBNAEMbIX CEFOAHA Mepo-
npuATWiA. Yke ynomaHyTbin OegepanbHbiii
3aKoH «O coumanbHoOl 3aLyyTe MHBANNAOB
B PO» onpegenset cneynanbHble paboune
MecTa AnA TPYLOYCTPOWCTBA MHBaNMGoB
Kak paboume mecTa, Tpebyiowwme ponon-
HUTEbHbIX Mep MO OpraHu3auun Tpyaa,
BK/IOYaA afanTaLuio OCHOBHOTO W BCMO-
mMoraTesibHoro 0bopyfoBaHus, TexHuye-
CKOTO U OPraHM3aLMOHHOIO OCHALLEHNA,
LOMOJHUTENBHOMO OCHALLeHWA 1 obecne-
YeHWA TEXHUYECKUMI NPUCNIOCOBEHUAMY
C YYETOM MHAMBMAYaNbHbIX BO3MOXHOCTEN
nHBanuaoB. O6opyaoBaHMe Takux creuu-
anbHbIX Pabourx MecT AOMKHO OCyLiecT-
BNATbCA paboTofaTenamu B COOTBETCTBUM C
OCHOBHbBIMU TPEOOBAHNAMM K OCHALLEHNIO
(0bopynoBaHMio) CreymanbHbIX pabounx
MECT AnA TPYAOYCTPOWCTBA WHBAaNUAOB C
YYeTOM HapyLeHHbIX GYHKLMIA MHBANNLOB
M OFpaHUYEHUN UX KN3HEHEATENbHOCTY,
YTBEPXKOEHHBIMY  MPUKa3oM  MuHucTep-
CTBa TpyHda W coumanbHon 3awmtbl PO ot
19 Hoabpa 2013 r. N2 685H. CornacHo Tpe-
O0oBaHMAM BHauane HeobxoavMMo npoBe-
CTU aHanu3 noTpebHOCTe MHBaNMEoOB B
060pyaoBaHUK pabourx MecT C YYeTOM UX
VHAVBUAYanbHOWM MNporpammbl  peabuiu-
Tauuy, Xxapaktepa Tpyga U ocobeHHocCTel
BbIMONHEHNA TPYAOBON OYHKUWK, 3aTem
pa3paboTaTb M OCYLLECTBUTb NEpeyeHb Me-
ponpuATWiA No 060PyAOBaHNI0 CrieLmranb-
HbIX paboumx MecT.

B umcno ob6sA3aHHOCTel paboTopate-
nd, MOMUMO NpesyCcMOTPeHHbIX Tpy#oBbIM
Kogekcom P, BXOAMT Takxe obecrneyeHne
3aQHATOCTU MHBANVAOB: BbINOSIHEHNE KBOTbI
M0 UX TPYBOYCTPOWCTBY M CO3AaHMe Cneyy-
anbHbIX pabounx mecT. Kpome Toro, B co-
oTBeTCcTBUMN C 3akoHom PO ot 19 anpens
1991 1. N2 1032-1 «O 3aHATOCTU HaceneHns
Poccuiickon Depepaunm» 0653aHHOCTbIO
paboTofaTens ABAAETCA  eXeMeCsAYHOe
npefocTaBieHNe opraHam Cny0bl 3aHs-
TOCTV MHGOPMALIMK O HANIMYUM CBOBOAHBIX
pPaboumx MEeCT W BaKaHTHbIX JOMKHOCTEN,
CO3[aHHbIX WM  BbIOENIEHHbIX Paboumx
MecTax AnAa TpygoycTpoWCTBa WMHBaAVMAOB
B COOTBETCTBUM C YCTAHOB/IEHHOWN KBOTON
AnsA npuema Ha paboTy MHBANMAOB, BKIO-
yan MHGOPMaLIMIO O IOKaNbHbIX HOPMaTWB-
HbIX aKTax, cofepxallnx CBeAeHNs O faH-
HbIX PabounX MecTax, BbIMOHEHUN KBOTbI
AnsA npyema Ha paboTy HBaNMAOB.

CraTcTMka O Tpyme W 3aHATOCTW WH-
BamgoB B PO ABnAetcA [ocTaTouHO oOn-
TummcTmyHon. C 2010 r. N0 COCTOAHMIO Ha
1 aHBaps 2015 r. YNCIEHHOCTb paboTaloLyX
WHBaNMAOB, COCTOALMX HA yyeTe B CUCTe-
me TeHcroHHoro ¢oHga PO, Bo3pocna Ha
19% (exerogHbln NpMpocT Ha 3-5%), npu
3TOM paboTaroLmx MHBaNUAoB | rpynnbl cTa-
N0 MeHbLLe noyTn Ha 40%, a B OTHOLLEeHUN
[ v Il rppynnbl pocT 3aHATbIX cocTasun 13 u
31% cootBeTCTBeHHO. [lpu 3TOM KOMMue-
CTBO OOPATVBLLMXCA 33 TPYLOYCTPOWCTBOM
MHBaNMAoB cHu3unocb ¢ 2008 r. Ha 33%,
a KONMYeCTBO Haweawx paboTy cpeam o6-
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Puc. 1. 06Liasn YACAEHHOCTb MHBaAMAOB B P® no rpynnam MHBaAMAHOCTU
(Ha 1 AHBaps yKa3aHHOro roaa)
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Abstract

The article concerns the problems of employ-
ment and work organization of individuals with dis-
abilities in Russia. The analysis of statistical data on
the population dynamics of disabled workers and
their employment in the Russian Federation and in
the Republic of Khakassia is conducted. The author
considers the main directions of the government
policy and the duties of employers in respect of disa-
bled persons and shares her experience of organ-
izing special workplaces for employees with disabi-

® 12 924 |ities in the Katanov State University of Khakassia.

The author gives some recommendations to coordi-
nate employment of individuals with disabilities in a
modern Russian organization.
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YMPABAEHEL, Ne 2/60/ 2016

Tpyn ® Kanpbl ® O6pasoBaHve

=&— YucneHHocTb rpaxpaH, TPyAoyCTPOEHHbIX B CHET KBOT, BCEro

== B ToMm uncne OTHOCALLMXCA K KaTeropun nHBannaos

Puc. 2. TpyaoycTpoicTBo rpaxaaH PO Ha kBoTupyeMble paboune mecta

PaTUBLIMXCS, HAaNPOTMB, BbIPOC/IO MOYTK Ha
10%. VimeeT mecTo mageHvie TPymOYCTPOIA-
CTBa MO KBOTMPYEMbIM pPaboumMm mectam,
UTO MOXET OblTb CBA3aHO C OOLMM COKpa-
LeH1eM BaKaHCWI Ha pbiHKe Tpyaa (puc. 2)'.

Bbi6opouHOe 06cnefoBaHNe HaceNeHNs
no npobnemam 3aHATOCTW, MPOBEAEHHOe
Pocctatom B 2014 r., noka3ano, 4Yto nopa-
BrdoLee 60MbLUMHCTBO UHBANNAOB (83,6%)
paboTaeT no TPYAOBbIM OroOBOPaM, 3aK/lio-
UeHHbIM Ha HeonpeaeneHHbI cpok, 10,7%
paboTaeT Nno yCTHOW [OrOBOPEHHOCTH 6e3
odbopmneHns [okymeHToB, 0,2% 3aKknouu-
NN TPYBOBOW AOrOBOP O AMCTaHLMOHHOM
paboTe. 87,1% WHBANUAOB 3aHATbI MOJHbIN
pabounii aeHb, 7,2% UMEKOT HEMOSHbIN pPa-
60unii feHb, 4,4% — rubKnn rpaduk padoTobl.
Mo ypoBHIO 06pa3oBaHMA CPemU 3aHATbIX
WHBaNMAoB Tonbko 13,9% mMeloT BbiCLLee
obpasoBaHue, 44,1% - cpegHee WM Ha-
yanbHoe npodeccroHanbHoe 06pasoBaHue,
29% - cpegHee (nosnHoe) obLuee, 10,6% - oc-
HOBHOe obLlee, 2,4% 3aHATbIX WHBANWIOB
OCHOBHOT0 006LLero 06pa3oBaHA HE MEIOT.
YOBNETBOPEHHOCTb WHBANMAOB pPaboToi
B CpegHeM AOCTaToYHa BbicoKa (3/4 wnm
6onee MHBaNMAOB BrOJHE YOBNETBOPEHDI
BbINOJHAEMbIMM 00A3aHHOCTAMY, PEXMOM
paboThl, yCnoBUAMK TPyLa U T.4.), HaMboMb-
WaA HeyaoBNETBOPEHHOCTb OMNpeaenseTcs
B cdepe 3apaboTka (ToNbKO TPETb M BROJ-
He YAOBNETBOPEHa 1 NMOUTU KaxAablil NATbIN
He Y[I0BNETBOPEH BOBCE), YTO B 06LIEM KOpP-
penupyeT C YAOBNETBOPEHHOCTbIO 3apaboT-
KOM cpeaw Bcex paboTalowux (BHe 3aBUCK-
MOCTM OT HaIMUUA UHBANMAHOCTY)?.

B HacTosLLee Bpems AoCTyn K paboumm
MeCTaMm Mo KBOTE OCYLIECTBIAETCA He TOfb-
KO NpW HenocpeacTBEHHOM 0bpalleHnn B
Cnyx0y 3aHATOCTY, HO U Yepe3 BCepPOCCUii-
ckuii MHTepHeT-nopTan «Pabota B Poccumy,
roe PasMeLLalTCa BakaHCMK MO CTpaHe B
LIeNIoM, a TakKe Mo PermoHam B OTAEeNbHO-
cTu. Ha noptane peanusoBaH MHOrOKpuTe-
pYanbHbINA MOWCK, B TOM UYKC/E W MO KBOTaM.
Tak, B mione 2015 r. Ha NopTane pasmeLleHo

' MonoxeHne NHBANNAOSB. ..
2Tam xe.

27526 KBOTUPOBAHHbIX BaKaHCMIA MO BCEN
Poccun, uto coctaBnseT 9% Bcex BakaHCUNA,
pasMelLieHHbIX 3a 3TOT MecAL’.

Ha pervoHanbHOM YpOBHe Takxe npo-
BOAWTCA [OCTAaTOYHO aKTMBHas pabota no
YNpaBieHUo  TPYAOYCTPONCTBOM  WHBaNW-
[0B. PernoHbl camocTosTenbHO onpeenstoT
KBOTbI MO MX TPYAOYCTPONCTBY M OCYLLECT-
BNAIOT MEPONPUATAA NO Cy6CMANPOBaHUIO
CO3aHUA CreLmanbHbix pabounx MecT.

PaccmoTpum ynpaBneHue pervoHanb-
HOW MONMUTUKOW OBecnevyeHns 3aHATOCTU
MHBaNMELOB Ha npumepe Pecnybnuku Xa-
Kacus.

YnpaBneHue TPygoyCTPOMNCTBOM  WH-
BanmpoB ocyllectensAeT [ocynapCTBEHHbIN
KOMWTET MO 3aHATOCTU HaceneHusa B Pecny-
6nuke Xakacma (fockom3aHATOCTM XaKa-
cun). B pernone geiicteyet 3akoH «O KBO-
TMPOBaHUM PabouMx MecT Ans VHBaNMAOB
B Pecny6nuke Xakacus» ot 1 uionsa 2011 r.
N2 61-3PX, cornacHo Kotopomy pabotoga-
TENAM, YNCNEHHOCTb PabOTHNKOB KOTOPbIX
npesbiwaeT 100 Yen., ycTaHaBAMBAETCA KBO-
Ta 4nA npriema Ha paboTy MHBANMIOB B pas-
mepe 2% CpegHeCnMCOYHON YNCIEHHOCTM
PaboTHMKOB, a Ansa paboToaatenein ¢ yuc-
NEHHOCTbI0 PaboTHIKOB OT 35 fo 100 ven. -
3% cpepHeCcnMCcoYHON YncneHHocTn. KBoTa
Ha CrefyoWwuin rof paccunTbiBaeTca pabo-
TOAATeNeM CaMOCTOATENbHO A0 15 HOA6pSA
TeKyLLero roga, a ecim 3T0 He cAenaHo,
cnyxba 3aHATOCTM PaCCUMTBIBAET KBOTY
ona pabotofartenell, onNMPasch Ha faHHble
CTaTUCTMKK, a TakXKe YCTaHaBMBAET MUHU-
MasbHOE KONMMYeCTBO CrieluasnbHbIX pabo-
UKx MeCT 51A TPyAOYCTPOWCTBA NHBANAOB.

[OCKOM3aHATOCTM XaKacuu TakxKe obe-
cneyrBaeT JOCTYM K CBOWM YCIyram ue-
pe3 cobcTBeHHbIN nopTan zankhakasia.ru,
a Kpome TOro, uyepes efuHbIn nopTan
19.gosuslugi.ru. [na nuy ¢ orpaHuyeH-
HbIM/ BO3MOXHOCTAMU [e/ACTBYET exe-
[HEBHO MOTMOJHAEMbI PecnybnKaHCKun
6aHK BaKaHCUI, M NPefoCTaBAAETCA BO3-

3 Pa6ota B Poccum. O6wiepoccniickas 6a3a BakaH-
cuin. URL: http://trudvsem.ru.
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MOXHOCTb MPONTA B 3NEKTPOHHOM BUAe
npo¢dopreHTaLMOHHOE TECTUPOBAHNE 1
NoMfyunTb PEKOMEHAAUMN NPOGKOHCYNb-
TaHTa, cofiepxalliye nepeyeHb ONTUMASb-
HbIX NMPodeccuii, COCTaBNEHHbIN C YYETOM
BO3MOXHOCTEN U NOTPebHOCTel rpaxna-
HuHa. Ha noprtane [ockom3aHATOCTU ecTb
OTAeNbHbI pasgen «MHBanuAbl», roe, no-
MVMO [aHHbIX O BaKaHCUAX, pa3mellaeTca
3aKOHoAaTeNbHas, NnaHoBas, OTYETHasA U
CTaTUCTUYecKan WHbopmauma no Tpymo-
YCTPOWCTBY W OpraHusauum Tpyga nuy
OrpaHNYeHHbIMU BOSMOXHOCTAMU. [OCKOM-
3aHATOCTM TaKXKe COTPYAHWYAET ¢ paboTo-
JaTenamu, perynsapHo nNpoBoAsa CeMuHapbl
N «Kpyrable CTONbl», MOCBALLEHHbIE NPO-
6nemam TpypoycTpoiicTBa MHBanuaos [3].

ExxerogHo B [OCKOM3aHATOCTM Xakacuu
06palLatoTcA € 3aABNEHNEM O TPYLOYCTPOIA-
cTBe ot 700 o 900 MHBaNMAOB, (UTO COCTaB-
nsieT He 6onee 10% OT O6LLEro KONNYECTBA),
NPYMEepPHO TPeTb M3 HUX TPYy#oyCTpauBa-
eTca, NPW 3TOM YPOBeHb TPYAOYCTPOWCTBA
He3HaunTenbHo pacteT (o1 33,5% B 2012 T.
[0 359% B 2014 r.), HO NPOJOMKAET OCTa-
BaTbCA MOYTM B [1Ba pPa3a HUXe, YeM Yy npo-
uux rpaxaH. 3a nocnegHue Tpu roga bonee
ueMm B iBa pasa BbIPOC 06beM CPeacTB, Bbl-
penfaemblx GOXKeTOM Ha cybcuampoBaHue
060pyn0oBaHWA CreLmanbHbIX padounx mect
ANA nHBanunaoB (0o 3724,32 Toic. p.8 2014r.).
OpHo pabouee mecto obopyayeTtca Ha Cym-
My ot 70 go 110 TbiC. p. B 3aBMCUMOCTY OT
cTeneHu yTpaTbl TpygocnocobHoctn. Konu-
UeCTBO TPYAOYCTPOEHHbIX Ha cneuuanbHble
paboumne mecta MHBanMAoB 3a 2012-2014 rr.
BbIPOC/0 HaNoNoBuHy 1 B 2014 r. cOCTaBMNO
47 (127% OT 3annaHMpOBaHHOrO Konuye-
ctBa). ExxerogHo okono 30 pabotopatenei
obopynyloT crneyuanbHble paboure Mecta
Ha cybcuaum bropketa, B 60% cnydyaes 310
VHAMBUAYanbHble npegnpuHumMatenn. 06o-
pyBoBaHue cneuuanbHbIX MecT paboTbl ocy-
LECTBIAETCA Yalle BCero Af1s pabouux npo-
deccuii, BNONOBUHY MeHbLUE COCTaBMAT
cneuyanbHble paboure mecta ans cneuya-
JINCTOB M CNYXKaLLMX, OfHAKO pa3Hoobpasme
npodeccuii C KaxabiM rofjoM yBenMuMBaeT-
€A, 33 NOCNegHNe TpU roga UX KONMYecTso
BbIPOCJIO B YEThIPE Pa3a, a oA MHBANVAOB,
TPYOOYCTPOEHHbIX Ha CheumanbHo obopy-
[OBaHHble paboune MecTa, Bblpocsia B ABa
pasa - ¢ 3,2% B 2012 r.go 6,8% B 2014 r,
B 3TOM >Xe rofly BrnepBble Ha BbiAeneHHble
GrofKeTOM cpeficTBa co3faHa HPPaCTpyK-
Typa ana ceoboAHoro foctyna Ha pabouee
MECTO MHBaNMAa-KONACOUHMKa [3].

OpHako, Kak OTMevyaeT 3amecTuTenb
npencepatena [0CKOM3aHATOCTM Xakacuu
E.B. MpuHbKO, B HacTofAilLee Bpemsa coxpa-
HAloTCA Gapbepbl, NPENATCTBYOLLME TPYAO-
YCTPOWCTBY MHBANWAOB, TaKue Kak [7]:



® OTCYTCTBME Yy paboTofaTteneit CTUMy-
OB ANA Npuema Ha paboTy MHBaNWLOB;

© HECOOTBETCTBME BaKaHTHbIX paboumx
MEeCT peKOMeHJaLMAM NO OCYLeCTBAEHMIO
TPYLOBOWN [eATeNbHOCTW MHBanuaamu (Ha-
NYne orpaHNyeHnn);

© HU3KNI1 ypOBEHb NPOYECCMOHANbHOTO
06pa3oBaHuA (52% 06PaTUBLIMXCA B CIYX-
6y 3aHATOCTW MHBANMJOB HEe MeLOT Npodec-
CMOHaNbHOro 06pa3oBaHua);

e ncmxonornyeckre 6apbepbl, BO3HWKa-
loLyve B npoLiecce TPYA0YCTPONCTBA.

B uenom, rocygapCTBeHHY0 MOAUTUKY
3aHATOCTU NNL, C OrPaHNYEHHBIMI BO3MOX-
HOCTAMM  (MHBANMAOB) MOXHO MPU3HATbL
yposnetsoputenbHon. OgHako B 6onbLuoi
CTeneHy ycnewHas ajanTauma paboTHUKOB
C OrpaHNYeHHbIMMN BO3MOMHOCTAMU 3aBU-
CNT OT KOHKPETHOIO paboTopaTtens, uto nog-
TBEPXAAET paccMaTpvBaeMblin Aanee onbiT
OpraH13aLm 3aHATOCTN TaKKX PabOTHUKOB.

JlocTaTouHo nmonesHble paspaboTkM Mo
TPYOOYCTPONCTBY WHBaNMAOB Yepes CO3-
JaHue cneumanbHbIX YCNOBUI Tpyga Cylue-
CTBYIOT 32 pybexom. Tak, B 1983 r. B CLUA
obpaszoBaHa CeTb areHTCTB MO CO3[aHU0
creuvanbHbIX YCIoBUA Ha pabouem mecte
(Job Accommodation Network, JAN). Muc-
cna JAN cocTtouT B MOMOLLM U COAENCTBUN
paboTogatenam, NOaaM C orpaHNYeHHbIMM
BO3MOXHOCTAMY, CrMeuManicTam peabunmn-
TaLMOHHBIX LIEHTPOB W APYrUM 3auHTepe-
COBaHHbIM NMLAM NyTeM MNpeAoCTaBeHnA
NpPaKTNYeCKon MHGOPMaLII, COBETOB, PeKO-
meHgauui. Mpoueaypa co3gaHna cneumanb-
HbIX ycnosuid JAN coCTouT U3 NATU LIAros:

1)oueHka cutyauum (onpepeneHvie
OrpaHNYeHN N BO3MOXHOCTEN Ha pabouem
MecTe, aHanm3 pabounx JOKyMeHTOB, 3a60-
neBaHUI PabOTHUKOB);

2) olleHKa noTpebHOCTel  (U3yuyeHue
HeobXoaNMOCT  M3MeHeHUs  TPYAOBOro
rpaduka, pabounx MHCTPYKUMIA, MecTa pa-
60Tbl, NPMOBpPeTEHNA CneuuanbHoro 06o-
pynoBaHua);

3) oueHKa BO3MOXHOCTU NPeAnoXeHnaA
anbTepHaTVBHOW [OMKHOCTY (aHanu3 Ba-
KaHCMA 1 onpepeneHne ux COOTBETCTBUA
KOMMNETEHLMAM 1N BO3MOXHOCTAM KOHKpeT-
HbIX PaBOTHUKOB, MEIOLLIX MHBANIMAHOCTD);

4) noBTOpHaA oOLeHKa cuTyaumn (aHa-
N3 pe3synbTaToB MNPOBEAEHHbIX Mepo-
npuATURY);

5) MoHUTOpPUHT (opraHusauus obpart-
HOW CBA3M C PAabOTHUKAMU, UMEIOLLMMM UH-
BaSIMAHOCTb, OTC/IEXMBAHNE COCTOAHMUA MX
3[0POBbA U COOTBETCTBUA pabounx mect
X BO3MOMHOCTAM, KOHTPOSb 3$EKTUBHO-
CTW UCMOMb30BaHUA CneLmanbHoro obopy-
JOBaHMA).

Cneuyuannctbl JAN noguepKmBatoT, UTo
npouegypa CO3AaHWA CneumanbHbiX YC-

NOBWIA ANA MWL, UMELNX UHBANMAHOCTD,
[OMKHa OblTb OCHOBaHa Ha WHAMBMAYanb-
HOM Nopxofe, Tak Kak pPaboTHUK C orpa-
HUYEHHBIMX BO3MOXHOCTAMU MOXET U He
HYXJaTbCA B U3MEHeHWUU YCNoBWiA Tpyaa.
’KenatenbHO NpuBIeYeHne CneuuanncToB
no peabunuTaLum 1 crneuTexHuKe ans uH-
Banunaos [2; 10].

[Ina aHanu3a OTeYeCTBEHHOro OMbiTa
Nno YNpaBNeHUK 3aHATOCTbI0 PabOTHUKOB
C OrpaHNYEHHBIMI BO3MOXHOCTAMM 06pa-
TUMCA K U3YYEHUIO Kelica, ONMCbIBaIoLLEero
peanbHylo CUTyaLuMio co3faHua pabouero
Mecta Aana uHBanmga. OObEKTOM KeWic-
CTagm ABnAeTcA XaKaccKuii rocyfapCcTBeH-
Hbil yHnBepcuTeT M. H.®. KataHoBa B
r. AbakaHe (nanee - yHuBepcuter).

B yHuBepcuteTe ynpaBneHue 3aHs-
TOCTbI0 PABOTHMKOB C OrpaHUYEHHbIMU
BO3MOXHOCTAMW HaXooMTCA B BefeHUK
ynpaBneHua Kagpamu, Kotopoe cobupaet
1 KoppekTtupyeT uHdopmaLuio o pabota-
IOWMX B OPraHM3aLMu WHBanMpax, oTee-
yaeT 3a CBOEBPEMEHHOE MpefoCTaBeHne
MHGOPMALMI O BBIMOSHEHUM KBOTbl MO
TPYLOYCTPOWCTBY, @ Takxe OpraHM3yeT Me-
ponpuUATMA NO COo3LaHMI0 6MaronpPUATHbIX
YCnoBuiA Tpyda AnA paboTHUKOB C orpaHu-
YEHHbIMN BO3MOXHOCTAMM.

B 2013 r. Ha ocHoBaHuUK nucbMa [o-
CKOM3aHATOCTU  XaKacuu  yHuBepcuTeT
(npwn yyactum aBTOpa CTaTbi) NpoBen Me-
ponpuATAA MO CO3AAHUI0 CMEeLraNbHOro
pabouero mecta Ans OAHOro paboTHYMKA
C OrPaHMYEHHBIMI BO3MOXHOCTAMU (32
CYyeT COOCTBEHHbIX cpeacTs). OTMETUM,
UTO Ha TOT MOMEHT He Oblnn yTBEpPXAeHbI
TpeboBaHNA N0 OCHALLEHWIO CreLnanbHbIX
pabounx MecT, NosToMy JAaHHas paboTa
6blla OpraHN30BaHa CaMOCTOATENIbHO Mpw
yyacTun ynpaBneHus Kagpamu u otgena
oxpaHbl Tpyaa. Heobxoanmo 6bino onpe-
JennTb, LA KaKoro paboTHMKa co3faHue
pabouero mecta sABnseTca Haubonee Le-
necoobpasHbiM. K coxaneHuio, usyyeHue
VHAMBUAYaNbHbIX KapT —peabunurtaumu
paboTHNKOB He [ano HyXHOW MHPOpPMa-
LMK, TaK Kak B NofaBnsAolEM OONbLINH-
CTBE C/lyyaeB MefMLMHCKOe 3aKnioueHune
KpaliHe NakOHUYHO, peKOMEeHAaLUMNIA Npak-
TUYECKMN HEe COAEPXKINT, IHOTAA laXKe HEBO3-
MOXHO onpefennTb T1n 3abonesaHus. 3ty
npobnemy Takxe otmeyaer E. Jlo63vHa [4].
MosTomy B Llensx n3yyeHus NoTpebHOCTM
NN C OrpPaHNYEHHBIMU BO3MOXHOCTAMY B
YNyuLleHU yCnoBui Tpyaa Ob1no NpuHATO
peLleHie NPOBECTU UX ONPOC NYTEM aHKe-
TUpoBaHMA. My COCTaBNEHNMN aHKeTbl UC-
MoJsib30BasICA OMMUCAHHbIN Bbille onbiT Job
Accommodation Network.

B aHKeTMpOBaHWM MPUHANO YyyacTue
25 paboTHUKOB (56% obLLero Konmyectsa
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YUTEHHBIX WHBaNMAoB), 3 aHKeTbl Obino
Npy3HaHO HepencTBuTenbHbIMU. OTMETUM,
YTO yuacTue B aHKEeTMPOBaHWW 6blno AnA
pabOTHNKOB C OrpaHNYeHHbIMU BO3MOXHO-
CTAMU BOBPOBONbLHBIM, YacTb PabOTHUKOB
OTKa3anacb MpUHATb y4acTue, MOTUBUPYA
CBOW OTKa3 MOJIHON YAOBNETBOPEHHOCTbIO
YCNOBUAMN TPYAA U HEXenaHem AenuTbea
npobnemamn co 3p10poBbeM. Pesynbtathl
onpoca TakoBbl.

86% OMNpPOLIEHHbIX — XeHLWMHbI. 59%
PecrnoHAeHTOB HaxXofATCcA B Bo3pacTe [0
55 nert, n3 HUX monoaexb A0 35 net - 14%.
77% onpolueHHbIx paboTaloT B YHUBEPCH-
TeTe cBbilwe 3 neT. OCHOBHbIX BONPOCOB aH-
KeTbl Obl10 Bcero ABa: «Kakme KOHKPETHbIE
orpaHuyeHva cosgawT ana Bac npenAar-
CTBUA B JOCTYNe K pabouemy MecTy, MeLla-
10T BbINOSHATL BO3MOXEHHble Ha Bac 06a-
3aHHOCTV Unn MewatoT Bam uyBcTBOBaTbH
cebs HapaBHe C ApyrumMn paboTHUKaMU?»
1 «Kakne M3MeHeHMA NOMOryT BaM BbINos-
HATb BO3/IOXKEHHbIe Ha Bac 0ba3aHHOCTU».
B uenom, paboTHMKM MNpPOJEMOHCTPUPO-
BafM [OCTaTOYHO BbICOKYIO YOOBNETBO-
PEHHOCTb YCNOBMAMU TPYAa, Ha MepBbii
BONPOC 77% ONPOLUEHHbIX He OTMETUNN
KaKMX-NM60 orpaHuueHnii u 59% He no-
TpeboBanu un3MeHeHWn. TonbkO OAHOMY
paboTHMKY MeLlaeT OTCyTCTBME CreLmanb-
Horo rpaduka paboTbl, Tpex He ycTpamBaeT
obopynosaHue pabouero mecta. Kaxpbiii
MATHIA ONPOLIEHHDBIA XOTen 6bl M3MEHUTb
CBOI pabounii rpaduk, Kaxabli yeTBep-
Tbll — YCOBEPLUIEHCTBOBATL pabouee MecTo
(no6aBuTb Kpecno, KoMMbtoTep), ABYM pa-
60THMKaM He XBaTaeT CpefCTB Tpyaa, Npu-
ueMm OTHIOAb He CNeLranbHbIX, 8 CBA3aHHbIX
¢ npodeccuen.

lMpoBedeHHbIN B Xofe aHKeTUPOBaHUA
aHanu3 notpebHOCTE U BO3MOXHOCTEN
pabOTHNKOB, MEILWNX HBANIMAHOCTb, MO-
3BONMN 0O6OCHOBATh W OCYLLECTBUTL Criedy-
loLyMe MeponpuATMA:

1) obopygosatb cneuuanbHoe pabo-
yee MecTo AnA paboTHMKa ¢ 3aboneBaHem
OMNOpHO-ABUraTeNbHOro annapara (3akynne-
HO OCHalleHue (Mebenb); n3gaH npukas o
CO3aHu1K creyranbHoro paboyero mecta);

2) BBECTW HOBbIN pexum Tpyda (Hago-
MHaa pabota) ana pabotHuka lll rpynnbl
MHBaNMAHOCTY MO ero Npocbbe 1 no corna-
COBaHMWIO C HEMOCPeACTBEHHbIM PYKOBOAN-
Tenem (coctaBneH akT obcnepnosaHus pabo-
yero MecTa paboTHIKa Ha oMy, 06HOBNEH
BOMKHOCTHAA UHCTPYKLMA C y4eTOM BHOCU-
MbIX B PEXIM TPYLa U3MEHEHUI, 3aKNIOYEeHO
[OMONHUTENbHOE COrNaLleHe O pexnme
TPYZAa; N3gaH nprikas o nepesogfe paboTHu-
Ka Ha HalOMHbIN TpyL).

Heobxoanmo Takxe OTMeTUTb, UTO pa-
6OTHMKM C OrpaHNYEHHbIMY BO3MOXHOCTSA-
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Tpyn ® Kanpbl ® O6pasoBaHve

MW JOCTAaTOYHO OXOTHO MPUHANM yyacTue
B aHKeTMpOoBaHuu. [o3ToMy Mbl nmonaraem,
uTo nofobHble 0bCneaoBaHUA MOTYT NPo-
BOLUTbLCA PErYNAPHO, YTO NO3BONUT Bonee
3bdeKTMBHO pelwatb npobnembl Tpyno-
YCTPOICTBa U OpraHM3auuu Tpysa AaHHow
KaTeropuu paboTHWKOB. K coxaneHuio, no-
JobHOe HaumMHaHue YHUBepcuTeTa ObINO
obycnoBneHo npexpie Bcero TpeboBaHW-
AMM [OCKOM3aHATOCTH, @ He COBCTBEHHOM
VHWLMATBON opraHu3aumu. [leicteutens-
HO, 60/IbLUMHCTBO paboTofaTeneil obpaLya-
€T BHUMaHMWe Ha npobnembl PaboTHNKOB C
OrpaHNyYeHHbIMU BO3MOXHOCTAMY B OCHOB-
HOM 13-3a HEXENaHWA HeCTU OTBETCTBEH-
HOCTb 3a HeBbINOMHeHVe 06A3aHHOCTel No
TPYLOYCTPOWCTBY M CO3[aHWI0 Creyuans-
HbIX paboumx MecT AnA MHBaNUAOB.

B 3aknioueHve gagum pag pekomeHpa-
LMIA MO YNpaBAeHWo TPYAOYCTPOCTBOM 1
opraHu3auveii Tpyaa paboTHIMKOB C orpa-
HUYEHHBIMU BO3MOXHOCTAMM, KOTOPble No-
3BOMAT YUNTHIBATb BaxHble OCOOGEHHOCTU
[aHHOIl KaTeropum nepcoHana.

HeobxoanMmo NOMHWTH, YTO 3aKOHOfa-
TeNbCTBO 3anpeLlaeT AUCKPUMUHALMIO MO
KaKuM-nMbo npu3sHakam, He CBA3aHHbIM C
paboToi, HO B OTHOLUEHUM PabOTHUKOB C
OrpaHNYeHHbIMU BO3MOXHOCTAMU Chewy-
anbHble NO3UTUBHbIE Mepbl, HanpaBieHHble
Ha obecneyeHmne Nx PaBeHCTBa, He JOMKHbI
CUMTATbCA AUCKPUMUHALMOHHBIMUA B OTHO-
WeHUN ApYyrux TPYLALWMUXCA, Tak OTMeve-
Ho B KoHBeHuun MOT ot 20 nioHs 1983 T.
N2 159 o npodeccnoHanbHoON peabunmTa-
LMW 1 3aHATOCTU MHBANUAOB. 3a npoBefe-
HWe CrnpaBefiMBON KafpOBOW MOMANTUKN
B OTHOLUEHWW UL, C OFPaHNYEHHbIMU BO3-
MOXHOCTAMU Npex[e BCEro OTBETCTBEHEH
paboTopatenb. Kak BepHo 3ameyaer O. Ma-
pArvHa, NPOABNEHUA  AUCKPUMUHALMN,
KaK 3KOHOMUYECKOE U MCUMXONOrnyeckoe
[aBlieHVe, orpaHuyeHne JocTyna K couu-
anbHbIM 6naram (Hanpumep, OTCYTCTBUE
cneyuanbHbIX npucnocobneHnin B obue-
CTBEHHbIX MeCTax), He MoryT 6bITb yCTpaHe-
Hbl TONIbKO NyTEM ONTUMU3ALIMK TPYAOBOTO
3aKoHopaTenbCcTBa [8].

OueHb 6onbluylo ponb B Gpopmuposa-
HUW NpPaBUIbHON KafpoBOW MOMUTUKM B
OTHOLUEHWM UL, C OrPaHUYEHHbIMW BO3-
MOXHOCTAMM (coucKaTeneil U paboTHUKOB)
UrpaeT NNYHOCTb PYKOBOAMUTENA OpraHu3a-
umm. Ero ynpaBneHueckas KOMNETEHTHOCTb
cerofiHA HeBO3MOXHa 6e3  coumanbHoM
OPUEHTNPOBAHHOCTY, CMOCOBHOCTU © Fo-
TOBHOCTW OKa3aTb KOHKPETHYK coLuanb-
Hyto nofaepxKy cotTpyaHmnkam [5.C. 26]. Tem
6onee yTo PabOTHMKM MOFYT CTaTb OrpaHK-
UEHHO TPYAOCNOCOOHbIMM B MOMEHT pabo-
Tbl B KOMMaHWY, 4To TpebyeT He TONbKO 0Co-
60ro BHYMaHWA CO CTOPOHbI PyKOBOAUTENS,

HO W OpraHu3auuK B UHTEpecax ynpasne-
HUA MOHUTOPWHIA KauecTBa PaboTbl 1 XKun3-
HW NepcoHana, aHanm3a 3aboneBaemocTyi 1
TpaBMaTM3Ma Ha Paboumx MecTax.

MOMMMO 3TUYECKOI CTOPOHbI BOMPOCa,
AnA pabotofaTtens BaXHO BO M3bexaHue
BO3MOXHbIX CaHKLWI BbINOMNHATb 00A3aH-
HOCTM MO TPYLOYCTPOWCTBY WHBaNMAOB,
NpefycMOTPeHHble  3aKOHOLATENbCTBOM,
npexae BCEro BbINOMHATb KBOTY Ha TPYAO-
YCTPOWCTBO MHBANWAOB W CO3[aBaTb Crie-
LmManbHble paboumne mecta. HabnogeHue 3a
BbIMONIHEHWEM KBOTbI HEOGXOAMMO Mopy-
UnTb KafPOBOWA CITyX0e, KoTopas [OMKHa:

1) BECTW YYeT yKe TPYAoyCTPOEHHbIX
WHBANMIOB, C UX COrnacusa cobupaTb 1 Had-
nexalym o6pasomM XpaHUTb Konuu crpa-
BOK 00 YCTaHOBNEHUM NHBANUEHOCTN U UH-
AVBUAYaNbHbIX KapT peabunutaynm;

2) OTCNEXMBATb COCTOAHME 3[0POBbA
pabOTHVKOB, KOTOPbIE MOFYT CTaTb OrpaHu-
YeHHO TPYAOCMNOCOOHBIMM, I CBOEBPEMEH-
HO cobupaTb y HUX CBefieHns 06 yCTaHOB-
NEeHUN UHBANNAHOCTY;

3) NpU TPYAOYCTPONCTBE rpaxkaaH € UxX
cornacus CnpalunBaTb O COCTOSHNN UX 300~
POBbS 11 BO3MOXHOM HanMUn OrPaHnyeH-
HbIX BO3MOXHOCTEIA.

Ha npakTtnke nocnegHss 3agada npeg-
CTaBNIAETCA BECbMA TPYAHOIA, MOCKOMbKY CO-
cKaTenb Npu TPY#OYCTPOCTBE He 06s3aH
NpPeaoCcTaBnATb CNPaBKy 06 UHBANULHOCTU
11 MOXET OTKa3aTbCA [aBaTb TaKylo UHOP-
MaLuio, @ KaAPOBVK HE BNpaBe HacTamBaTb.
OpHaKo Mbl Monaraem, Yto JO/MKHbIM 06pa-
30M BbICTPOEHHas becefia NO3BONUT U3be-
aTb 0OBUHEHNIA B ANCKPUMMHALIMN.

30ecb HeobxoanMo O6BACHUTL W nopg-
TBEPAUTb [OKYMEHTalIbHO, u4TO MHOp-
Mauua COOMPAETCA WCKMIOUNTENbHO KOH-
duaeHUManbHoO 1 B MHTEpecax Camoro
paboTHUKa, NPEeANoXUTb emy MOofenUTbCA
CBOVIMY NOXXENaHUAMY No NoBoAy byayLien
paboTbl, UTOObI YUECTb MEIOLLMECH OTPaHu-
YeHMs U CnocobCTBOBATL €ro nyulleil pea-
ounuTayuu.

CTOUT TaKXe OTMETWTb, YTO PABOTHUK,
O KOTOPOM BaM MO [JOKYMEHTaM W3BecT-
HO, UTO OH WHBaNUi, MOXET UMEeTb Takume
0COBEHHOCTY 3A0POBbSA M OTPaHNYEHMA K
TPYAY, NPO KOTOPbIE HE CKa3aHO B €ro WH-
LVBULYyanbHOW peabunmTaLlnoHHO KapTe.
BbiACHNTL 3TO MO3BOMUT TONBKO MNWYHAA
fecefa, MO3TOMy MpU  TPYLOYCTPOMCTBE
PabOTHIIKA, UMEIOLLErO VHBANMAHOCTb, He-
00X0fMMO 06A3aTeNbHO NPOBOLUTL TaKyio
6eceny. MpvBegy cnyyaii 13 npaktuku. Tpy-
LOYCTPOVB MO KBOTE MOMOAYID PaboTHWLY,
CTPAJAoLLYI0 HEPBHO-NCUXMYECKM 3360-
NeBaHeM, OpraH13aLys He yusa 0Co6eHHO-
CTU ee GONE3HN 1 He NpeLynpenuna Konier
no pabote o Hanuumu 3abonesaHus. Mpw

paboTte ¢ 6GONbWMM KONMYECTBOM NtOAEN
y paboTHWLBI CAyunnca SnUNenTUYecKuii
NpMNagoK, K 3TOMy NPUBENO HEepPBHOE Ha-
npskeHue ot obLeHunA. [ocne 3Toro cyyas
OpraH13aLyn NPULLNOCL CPOYHO MOABICKM-
BaTb ANA PabOoTHVKa HOBOE pabouee MecTo ¢
HebonbLUMM Kpyrom obLeHus u 6onee cno-
KoIHOI 06cTaHOBKOWN. PaboTHMULA HEOXOTHO
npw3Hana, 4to JOoMKHa 6bina coobwuTs 06
OrpaHNYeHNAX, HO el OYeHb XOTENIOCh NPOo-
ABUTb CebA 1 OHa NoLUNa Ha PUCK, NPV 3TOM
CTECHAACb CKasaTb, YTO el HeAoCTaTOYHO
KompopTHO paboTaetca. JInuHoe cTpemne-
H1e paboTHMKA COOTBETCTBOBATL APYTUM W
HEe3HaHVe PYKOBOAUTENA O CYLLECTBYHOLIMX
OrpaHNYeHNAX NPUBENO K HapyLUEHMIO TPY-
JOBOrO MPOLIECCa, COLMANBbHOIO KNmata B
nofpasfeneHn 1 BpeMeHHol yTpaTe Tpy-
[0CNocOBHOCTU paboTHYKA.

Takum 06pa3om, He TONbKO OT OpraHu-
3aluMu, HO M OT camoro pPaboTHKKa C orpa-
HWUYEHHBIM BO3MOXHOCTAMMW 3aBUCUT TO,
HaCKOMbKO YCMeLHO OH afanTupyetca Ha
pabote. OueHb BaxHO dopmmMpoBaTh y cebs
cneunduUecknini HAbop NUYHBIX XapaKTepu-
CTUK, KOTOpble BKyNe ¢ NpopeccmoHanbHb-
MM KOMNeTeHLmAMM 6yayT cnocobCTBOBaTh
ycnewHow agantauun [1]. Mpwn 3Tom opra-
HU3aLMA JOMKHA OKa3blBaTb KOHCYMbTaL-
OHHYI0 NnoaJepxKy paboTHWKY AnA MaKkcu-
MaibHOro ero npucnocobneHuns K pabouemy
MeCTY 1 CBOVM 06A3aHHOCTAM.

B uenom, BbIBOAbI Hallero uccnenoBa-
HWS TAKOBbI:

1) rocyfapcTBeHHOe 1 pervioHanbHoe
ynpaBneHune 3aHATOCTbIO IUL, C OrpaHuyeH-
HbIMM BO3MOXHOCTAMM B Poccun ocyuecT-
BnsAeTca Bce bonee pesynbtatviBHO (yBenu-
UMBAKOTCA BO3MOXHOCTU TPYAOYCTPONCTBA
MHBanMAoB, obneryaetca Joctyn K uHbop-
MaUMM O BaKaHCMAX, PAcTET KOJMYeCTBO
cneuyanbHbIX Paboumx MecT, pa3BrBaeTCH
6e36apbepHasn cpena);

2) NONOXWUTENbHbIA OMbIT CO3AaHNUA Cre-
LManbHbIX YCNOBWIA Tpyaa WHBaNUAOB Ha
ypOoBHe paboTofaTeneii Kak B Poccum, Tak 1
3a pybexxom CBUAETENbCTBYET O PaCTyLLMX
BO3MOXHOCTAX peabunutaumm n UHTerpa-
LMW AL, C OFPaHNYEHHBIMWN BO3MOXHOCTS-
MM B aKTUBHYIO OOLLECTBEHHY!I0 XU3Hb;

3) HeCMOTPA Ha MO3UTMBHbIE CABUTY,
ynpaBneHume 3aHATOCTbIO PabOTHUKOB C UH-
Ba/IMAHOCTbIO B OpraHM3aLmax Heobxoaumo
COBEpLUEHCTBOBATb, pa3pabaTbiBas NHKIO-
3MBHYIO KafpOBYl0 MONUTKY, obecneunBas
cobnogeHve TpeboBaHUIN 3aKOHO[ATENb-
cTBa, GOpMMPYA COOTBETCTBYIOLMI Opra-
HW3ALMOHHBIA KNMMAT W STUYECKME HOPMbl,
cnocobcTByloWMe  yCnelwHo  afanTauum
PabOTHNKOB C OrpaHUYEHHBIMA BO3MOX-
HOCTAMM Ha paboyem MecTe U B TPYLOBOM
KonnekTuse. M
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KALPbI
OUHAHCOBO-HATIOTOBAA JEATENBHOCTb
CNIOXHAA CUCTEMA

KOHLIENLIWA BEB 2.0

MACCOBBIE OTKPbITbIE OHTIAVH-KYPCHI
BEG-CEPBIC

MEPCOHA/IbHAS OBPA30BATE/IbHAS COEPA

JEL classification

A22, D83, M53

NMpumeHeHune TexHonoruu Be6 2.0
ANA NOAroTOBKH KagpoB
B GHHAHCOBO-HaNnoroBou cpepe

B0o3MOXHOCTH MHTEPHETA BTOPOrO MOKOAEHUS B 061acTh 06pa30BaHNs rPOMajHbl, 04HAKO Hedo-
CTaTO4YHO OCMBbIC/IEHbI, @ COBPEMEHHbIE TEXHONOTMM YacTO UCMOAbL3YIOTCS B y4e6HOM NpoLecce camo-
NPOM3BONBLHO MO YCMOTPEHUIO Nefarora. Heo6XoANM KOMMAEKCHBIA MOAXOA K peanu3aLuu OrpoMHOro
noteHumana Mo6anbHOM CETH, HO B NMEPBYIO 04Yepeab K MOHUMAHUIO CYLHOCTU U dopMaM NposiBAEHUS
deHomeHa Be6 2.0. s pelwenns npobaemMbl NPeANoXKeHa MOAENb, C MOMOLLBI0 KOTOPOM NpoBedeH
CTPYKTYPHbIV STUMOOTMYECKMIA @HanU3 UCKOMOTO TEPMUHA, iaHbl aBTOPCKUE OMpeaeneHus.

[TpMMEHNTENbHO K BOMPOCaM MOATOTOBKM KaApoB Ansi GUHAHCOBO-HAN0roBon cdepbl OnpeaeneHs!
3aJayM M Nyt UX pelleHns. KpaTKko paccMOTPeHbl TEXHONOTUYECKUE, COLManbHble U AMAAKTUYECKUE
XapaKTepucTuku Be6 2.0. OnucaHbl OCHOBHbIE COLManbHble cepauchl. OxapaKTepu3oBaHbl cneuuan-
3MpOBaHHbIe Pecypchbl 06LEro Ha3HayeHu s, OHNanH-6yxranTepuu, NPodeccuoHanbHble 31EKTPOHHbIE
cepBuchl. MpeacTaBeHbl COBPEMEHHbIE CUCTEMbI OHNAH-06Y4eHMSs, U3BECTHbIE MACCOBbIE OTKPbITbIE
OHNaWH-Kypcbl. MoKa3aHbl NepCrneKkTUBLI M BO3MOXHOCTM UX MPUMEHEHHS, MPUBEAEHbI KOHKPETHbIE NpK-
MEpbl, UMeloLME MECTO B 06pa3oBaTeIbHOM npakTuke. CHopMyIMpoBaHbl BbIBOAbLI M NPEANOKEHUS MO
NPEeoAONEHMI0 OTCTaBaH!s 1 JOCTUKEHWIO MUPOBbIX CTaHAAPTOB B BONPOCAX TEXHONOTMI 06Y4eHHs, NoA-

rOTOBKM M NEPENOArOTOBKM KPeaTUBHbIX KaApoB Ans GUHAHCOBO-HANOroBon Chepsl.

O,quM 13 Haubonee BOCTPebOBaAH-
HbIX 1 MepCneKTUBHbIX obnacTei
Hay4YHO-TEXHONOrMYeCckoro pasBMTUA
Poccumn o 2030 r. ABnATcA nHGOpMaLm-
OHHO-KOMMYHMKALMOHHble  TexHomnoruu'.
OHu pacnpocTpaHaAlTca Ha Bce cepbl
XN3HeAeATeNbHOCTH, B TOM uMCie W Ha
obpa3oBaTenbHyio cpefy Kak OCHOBY Mof-
FOTOBKM KpeaTUBHbIX KaapoB. [nA Takoi
npuoputeTHoi cdepbl E.H. EBCTUrHEEBBIM
1 H.T. BUKTOPOBOI C y4€TOM MUPOBbIX TEH-
LeHUUI BblAeNeHbl BbI30Bbl COBPEMEHHOTO
Mupa — npobnemsbl, Tpebytollme Ha Hauu-
OHaNbHOM YPOBHE MPUHATUA KOMMEKC-
HbIX Mep, HampaBNieHHbIX Ha VX peLleHne
[5]. K HMM oTHocATCA: Smart-CTpyKTypbl,
NpoeKkTbl 1 cepBucbl MHTepHeTa, obnay-
Hble BblYMCNEHUA, MOBUNbHOE 06YyYeHue,
MaccoBble  OTKpbITble  [UCTaHLMOHHbIE
(oHNaiiH) Kypcbl, MepcoHanbHas yuebHas
cpefa, HempepbiBHOe NpodeccroHanbHoe
obpaszoBaHue. JlorMka pa3sBuTWA TaKo-
Ba: OT TPaAULMOHHbIX CTPYKTYp K Smart-
cTpykTypam — oT Web1 k Web2&Web3 - ot
AVCTaHLMOHHBIX TEXHOMOMIA K 061auHbIM
BbIUMCIEHNAM U MOBUIbHOMY 06YyuYeHwIo
— OT 3aKPbITbIX Y4ebHbIX KYPCOB K Macco-
BbIM OTKPbITHIM ANCTAHLMOHHBIM (OHNalH)
KypcaMm — OT rpynnoBbIX METOA0B 00yUYeHUsA
K nepcoHanbHom yuebHol cpefe — OT AnC-
KPEeTHOTO K HenpepbiBHOMY npodeccno-
HanbHOMY 06pa30BaHWI0.

TTpOrHO3 HayuHO-TEXHOIOTMYECKOrO Pa3BuUTHS
Poccwniickon Qepepaunn Ha nepuog Ao 2030 ropa
(y7B. Npasutenbcteom P®). URL: http://government.
ru/media/files/41d4b737638b91da2184.pdf.

PewnTb nocTaBneHHble 3afjaun npep-
CTOUT CMeumanincTam, CnocobHbIM reHepu-
poBaTb HOBble MAEN W 3HaHWA, NCMONb3ys
COBPEMEHHble TexHomormu. Tem cambim
HanpPAMYo 3aTPar1BaloTCA BONPOChI NOAro-
TOBKM U NepenofroToBKu Kagpos ana ¢u-
HaHCOBO-Hanoroson cdepbl. Cnegyet oT-
METUTb, YTO OTEUYECTBEHHbIE YUYEeHble B 3TOM
npesmeTHoW obnacTi, Kak npaBwuio, pac-
CMaTPUBAIOT OpraHM3aLMOHHO-MEeTOANYE-
cKue acnekTbl [1; 2; 4; 7]. A 3TO TONbKO YacTb
pelleHna Npobnembl, MOCKONbKY C y4eTOM
rnobanbHbIX MUPOBLIX MPOLECCOB BO3HM-
KaeT 0CcTpas HEOOXOANMOCTb KOMMIEKCHO-
ro nepecmoTpa TPaAWLMOHHbIX MOAXOA0B
K 06pa3oBaHwIo, X HayuyHoe 0BOCHOBaHNeE.

B cBA3M C BbllecKasaHHbIM BaXHbIM
CTaHOBUTCA uccnepoBaHne Be6 2.0 Kak
CIOKHOWM CUCTEMbIZ, OPUEHTUPOBAHHOI Ha
MOArOTOBKY KpeaTBHbIX KafpoB B GUHAH-
COBO-HanoroBoii chepe.

Mpegnaraemblii BapuaHT CUCTEMHOIO
noaxoda WINioCTPUPYeTCA MOAENblo — Kap-
TOW 3HaHWI, NOArOTOBIEHHON C NOMOLLbIO
nporpammsbl Free Mind. ccnegosanme Tep-
MUHa Beb 2.0° B paspese cuctemHbIX nped-
CTaBNEHWI 3TOW MOAENM NO3BONIMMO Ha
OCHOBE U3y4eHUs 1 0600LeHNA NPUHATBIX
B Hay4yHOM coobLiecTBe B3MNALOB U CyX-
JEeHUN NPeaNoXnTb pasfinuHble aeduHU-

206Luee OnmMcaHe CIIOXHON CUCTEMbI NPUBESe-
HO aBTOpPaMu Ha NPKMepe HaNoroBOro MeHedXKMeHTa
[6.C. 56-65].

3TepmuH Be6 2.0 momyumn WMpoKoe pacrpo-
CTpaHeHwve nocne nybaukauum ctatbu Tuma O'Peitnm
«What Is Web 2.0» B centabpe 2005 r. [12].



The Application of Web 2.0 Technologies
for HR Training in Financial and Tax Sphere

LM paccMaTprBaeMOro TeEpMIHa B Y3KOM
CMbicne (CM. pUCYHOK). B wrpokom cmbicne
Beb 2.0 xapakTepu3yeTca Kak ClIoXHas Ch-
CTeMa: OTKpbITas, OUHaMUuYecKas, Heped-
NeKcHas.

B KOHTEKCTe HacToALLel CTaTbl — Npu-
MEHEHMe HOBbIX TEXHONMOMMI A/ NOAro-
TOBKW KagpoB — B paboTe Mo NMHIBUCTUKE
C.B.TutoBoiin A.B. QunaToBoil npuBeaeHa
y[auHasA xapakTepucTuka noteHymana Mx-
TepHeTa BTOPOrO MOKONEHMA, OUYepPYEHbI
NepcneKkT!Bbl U BO3MOXHOCTM NPUMEHe-
HuA Beb6 2.0 [10. C. 9-19]. C mexHonoauye-
CKoli CMOpOHbI BbIAENEHO NATb XapaKTe-
puctuk: 1) metog AJAX - aMHammueckoe
M3MeHEeHMe KOHTEHTA BeO6-CTpaHWLbl W
3arpy3Kku ANlb W3MEHUBLUKXCA [aHHbIX;
2) Beb-cMHAMKAUMA - OOHOBPEMEHHOe
pacnpocTpaHeHne MHGOpPMaLUM Ha pas-
NINYHbIE CTPAHULBI UKW CaiTbl; 3) rMbpua-
Hble cepBucbl (mashup), ob6beguHsLWwme
B cebe KOHTEHT 13 Pa3fIYHbIX UHTEPHET-
WCTOYHUKOB; 4) NOCTOAHHbIE CCIIKK, MO-
3BONAKWME OTCNEeXMBaTb TpaekTopun
MoBeAeHNA Nofb3oBaTenen; 5) Terv — Kiio-
ueBble C/I0BA, XapaKTepu3yiowme AaHHbIN
mMaccme  uHGopmaumn. K - coyuansHbim
xapakmepucmukam Be6 2.0 oTHeceHbl:
OTKPBITOCTb, HaNMuKe CNOCOBHONM K Camo-
BbIPaXEHMI0O MacCOBON W pPa3pO3HEHHON
ayauTopuK, y4yactue mnonb3oBaTenen B
pa3BuTUN pecypca (KOHTEeHTa), fieLleHTpa-
nm3aumMa n obweHne npodeccuoHarb-
HbIX TFpYynM, MOCTENeHHOEe ABMXKEHUE OT
KONMEKTUBHOrO UHTeNneKTa K obbegu-
HeHHomy. JJuOakmuyeckuli nomeHyuasn
cepBrcoB Beb 2.0 npeAcTaBneH: B HOBbIX
BO3MOXHOCTAX CETEBOrO 0OLIeHWs, rpyn-
MOBOTrO CO3[aHNA KOHTEHTa U COBMECTHbIX
ny6nMKaLumid; B BO3MOXHOCTU OOMeHa U
PeAaKTMPOBaHUA MHOpMaLMK B 060M
dopmare; B pacluMpeHun rpaHuL, obpaso-
BaTesbHbIX NpoLeccoB. ONbIT coLmanbHbIX
B3aVIMOAENCTBMIA 1 UCMONb30BaHUA CeTe-
BbIX CEPBMCOB BTOPOro NMOKOMEHUA B MNe-
[arornyeckow npaktuke nokasad E.[. Ma-
TapakuHbim [8].

C yyeTom crneunduKM 3T HapaboTKu
MOXHO MCMONb30oBaTh B obnactyt GpuHaH-
COB 1 Hanoroo6moxeHns. Ho utobbl Kap-
BVHANbHO M3MEeHUTb GOPMbl U METOAbI

obyueHus, caenatb YyuyebHbIi npouecc
MOTMBMPOBAHHbBIM, 3GGEKTUBHBIM 1 NJ10-
[BOTBOPHbIM [J1f1 NMOATOTOBKYM KPeaTUBHbIX
KagpoB, Heobxogumo oObeanHUTb pe-
weHne pAaa 3afay. Bo-nepsbix, B pamkax
dopmmpoBaHna  MHGOPMALIMOHHO-TEX-
HOMOFMYECKON  KOMMETEHUMN  BbIABUTD
nepcnekTUBbl U BO3MOXHOCTW NPUMeHe-
HUA TexHonoruin Be6 2.0 B npenopasa-
HUM QUHAHCOBO-HANIOTOBbIX AUCLIMIIINH.
Bo-BTOpBbIX, C YUETOM COBPEMEHHON KOH-
Lenumn obpa3oBaHKs peann3osaTb nepe-
X0f OT MpOCTOro notpebneHnA 3HaHUN,
B3ATbIX U3 KHUT M MOTyYEHHBIX Ha 3aHATUSAX,
K ynpaBneHuto 3HaHuamu [11]. B-tpeTbux,
B YCNOBMAX M3NULIKa WHbOpMaLmm no-
CTPOUTb C MOMOLLbIO BEO-MHCTPYMEHTOB
HeKylo cpefly, 06ecneumnBaioLLyio cybbeKTy
BOCTYN K HYXXHbIM CETEBbIM pecypcam 1
KOHTaKTbl. B-ueTBepTbIX, B YCNIOBUAX KOH-
Lenuumn NoXM3HEHHO MPOAOKaIoLWerocs
obpa3oBaHWA peann3oBaTb UAEID CO3[a-
HUA MepCoHaNbHbIX 06pa3oBaTENbHbIX
chep AnA peweHns nNpodpeccmoHanbHbIX
1 FINYHOCTHBIX 3afiay Cy6beKToB, MCMONb-
3yA CcoBpeMeHHble Beb-TexHonoruu [9].
B-nATbIX, B KOHTEKCTE Pa3BUTHA akagemu-
UeCKUX KYpCOB BeAYLIMX YHVBEPCUTETOB
MMPa, BbINOXKEHHbIX B OTKPbITbIA CETEBON
BOCTYN, NPUCTYNUTb K CO3AaHNI0 penosu-
TapuaA c80604HON MHGOPMALIK — MOZYb-
HOro 6/10Ka No GUHAHCOBLIM U HASIOFOBbIM
AVCLMMANHAM.

MprvmepHO € 3TWUX NO3MLMIA [aeTca
KpaTKkoe OnicaHne OCHOBHbIX CePBMCOB
Beb 2.0, nepcneKkTviB 1 BO3MOXHOCTEN UX
npumeHeHus. MpusoaunTtca Gerblil 0630p
3apy6eXHbIX MaCCOBbIX OTKPbITHIX OHNANH-
Kypcos (MOOC), a TakKe poCCUNCKIX pea-
JIMA CTAHOBNEHUA W Pa3BUTUA MOJOOHBIX
06pa3oBaTeNbHbIX CTPYKTYP.

MogroToBKa KagpoB TpebyeT HOBbIX
noaxofoB AnA (GOPMUPOBAHMA CUCTEMbI
ynpasnenua 3HaHuamu (CY3), nepesopga
MHOPaCTPYKTYpbl 3HaHWIA Ha HOBbLIN Ypo-
BEHb U MpeBpaLieHNs ee B MOLYHbIA WH-
HOBaLIMOHHbIN MoTeHUman. ViccnenoBaHve
nporpammHbix cpeacts CY3 B npegmeTHON
obnactn npuBegeHo B pabote T.A. laBpu-
nosowi n [.B. Kygpasuesa [3], ogHako B
KaX[OM KOMNaHWM CYLeCTBYIOT CBOM Nof-

Labour e Cadres ® Education

} Yevgeniy N. YEVSTIGNEEV
Cand. Sc. (Econ.), Professor of
Accounting and Tax Modelling Dept.

Saint-Petersburg State University of
Commerce and Economics
194021, RF, Saint-Petersburg,
Novorossiyskaya St., 50

Phone: (812) 297-96-03

E-mail: eennn@mal.ru

) Natalya G. VIKTOROVA
Cand. Sc. (Econ.), Professor of
Accounting and Tax Modelling Dept.

Saint-Petersburg State University of
Commerce and Economics
194021, RF, Saint-Petersburg,
Novorossiyskaya St., 50

Phone: (812) 297-96-03

E-mail: viknata@mal.ru

HUMAN RESOURCES

FINANCE AND TAX ACTIVITY
COMPLEX SYSTEM

WEB 2.0 CONCEPT

MASSIVE OPEN ONLINE COURSES
WEB SERVICE

PERSONAL EDUCATIONAL SPHERE

Abstract

The opportunities of the Internet of the second
generation in the education area are enormous, but
they are insufficiently understood and modern tech-
nologies are frequently used in the educational pro-
cess spontaneously at the discretion of the teacher.
It is necessary to adopt a comprehensive approach
to unlock the vast potential of the global network
but, in the first place — to understand the nature and
forms of manifestation of Web 2.0 phenomenon. To
address the problem, the authors developed a mod-
el, which was used in a structural etymological anal-
ysis of the desirable term, and proposed definitions.

In the area of human resources training for fi-
nancial and tax spheres the authors have identified
the tasks and the ways to perform them. Technologi-
cal, social and didactic characteristics of Web 2.0
are briefly discussed. The main social services are
considered. Specialized resources of general pur-
pose, online accounting and professional electronic
services are characterized. The paper presents the
modern systems of online learning and widely known
massive open online courses and shows the pros-
pects and possibilities of their application, giving
specific examples taken from educational practices.
The article provides conclusions and proposals for
dealing with underdevelopment and achieving inter-
national standards in the fields of educational tech-
nologies, training and re-training of creative human
resources for financial and tax sphere.
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Xofibl K MCMONb30BaHMi0 BEO-pecypcoB Kak
obLwero, Tak 1 NPoGeccroHanbHOro HasHa-
yeHus.

Oxapaktepusyem  WHCTPYMEHTapuid
Be6 2.0 npuMeHNTENbHO K GU1HAHCOBO-Ha-
NOrOBOW [eATENbHOCTN.

CoyuanbHele nouckosvie cucmemsl -
3TO CUCTEMBI, KOTOPbIE UCMONb3YIOT B3au-
MOJENCTBME MNONb3oBaTenell AnA Haxox-
feHna nHbopmaummn n obnagarT TakuMy
OyHKUMAMKM, Kak paboTa ¢ 3aknagkamu,
onpefeneHne  HanpasneHWs  MOWCKa,
BCTPOEHHbII MOUCK, CO3aH1e CBOe Nouc-
KOBOW cucTeMbl. K HUM OTHOCATCSA, B YacT-
HocTu: 6pay3epsbl Flock n Google Chrome,
cnctembl Swiki 1 Quintura. C nomoLbto
TaKNX CUCTEM MOXHO BbIABUTb Haubonee
nonynapHble Beb-pecypcbl B NpefMeTHON
obnacty, B TOM uncne B UHaHCOBO- HaNo-
rosoi chepe’.

bnoz - opuH u3 KnioyeBbIX CepBUCOB
06LLEeHNA 1 COTPYLHMYECTBA B COLMANBHBIX
ceTAX. B npakTMyeckom nnaHe ero MOXHO
paccmaTpuBaTh: Kak WHCTPYMEHT opraHu-
3aUMM 1 afMUHUCTPUPOBAHUA yuebHOro
npouecca, KOTOpbIi NO3BONAET CO3AaBaTh
NMYHYI0 U npodeccuoHanbHyto cdepy; Kak
nnatgopmy Ana obueHus, Kotopas obe-
CneyuBaeT onepaTUBHON 06PaTHON CBA3bIO
YUYaCTHWKOB AVCKYCCWIA; KaK cpedy Ans pas-
MeLeHua ceTeBblx nybnukauui. Wuterpa-
uma 6nor-TexHonoruin B yuebHbI npouecc
[0CTaTOYHO noppobHo packpbita C.B. Tu-
ToBOM 1 A.B. Qunatoson [10. C. 41-48].
B uenom Tekylee coctosHue 6norocdepsi
B NMpefMETHOM 061acTu HaxoauTCA B 3a4a-
TOUYHOM COCTOSIHUM, N OBBACHAETCA 3TO TEM,
yto He chopMmMpoBaHa MHPOPMALIMOHHAA
KOMMeTeHUMA Yy cneunanuctos, obecne-
uMBaKOLan YBEPEHHOCTb B obpalyeHnn ¢
TeXHoMornamm 1 cepsucamu Be6 2.0. Mpu-
MepaMy NoMynApPHbIX NPOGeCcCMoHanbHbIX
pecypcoB ABAAITCA ciefylowye.

MepcoHanbHbln 6ror A. bpbisranviHa
«O Hanorax n o Xu3Hu» (www.nalog-briz.
ru/). MNMpepHa3HayeH ans obLeHns C wu-
pOKOW ayauToprel, HO OCHOBHOM aKLEHT
CMeLLeH Ha pelleHve npobnem Hanoro-
06/10XeHNA 1 HaNoroBOro 3akoHoAaTesb-
ctBa. Wmetotca pybpukm pasnuuHoro co-
[EepXaHUa - BWIEOHANOroBble HOBOCTY,
BUeONeKLMY, apbuTpaxKHaa NpakTMKa no
Hanoram, CKYCCTBO HaloroBoro Cropa, Ha-
NOrOBbIA KOHTPOJb, KHUMW O Hanorax, npa-
Be, IKOHOMMKE U Ap.

Bbnor (cant) E. Monoson «Hanoru n Ha-
noroob6noxexue» (http://nalogpro.ru/
about/). 3pecb NpeacTaBneHbl akTyanbHble
HOBOCTW, HaNOroBOE 3aKOHOAATENbCTBO U
MHoroe apyroe. Llenb 6nora - nomolub npu

! Cm.: www.spbtei.ru/rekomenduemye-istochniki.
html.

U3yYeHNU YyebHbIX OUCLMMNAUH, @ Takke
OCHOB HanoroobnoxeHus 1 Hanoros. B oc-
HOBHOM Pecypc UMEET aKafleMUYeCKyHo Ha-
NpaBfieHHOCTb, BKMIIOYAET TEKCTbl NEKLMN,
3aflay 1 TeCTOB, apXWBbl KypPCOBbIX U Ayi-
NNOMHbIX PaboT, Hay4Hble CTaTbU.

KonnekTusHbln «bnor ¢uckana» (http://
blogfiscal.ru/), KoTopblii BegeTca rpynnoi
CneuuannucToB HanoroBoro npoduna no
npasunamM, onpefenseMbiM BhagenbLem.
Ha3HaueHne ceTeBoro pecypca — MoBbl-
LUEHME HANOroBOW rPaMOTHOCTH FpaXaaH;
BbIAiBNIEHNE Hambonee CNOXHBIX U aKTy-
anbHbIX BOMPOCOB B cdepe Hanoroobno-
XeHus; 0000LleHNe NpakTUKK paboTbl B
HaNoroBbIX OpraHax; NpefoCTaBNeHNe WH-
dopmaLMOHHON NNOLWAAKM ANA ANCKYCCUiA
HaNoroBbIX KOHCYNBTAHTOB, YCTaHOBEHWE
HepopManbHOro obLieHUs MeXaY Hanoro-
BbIMW VHCMEKTOPaMK, KOHCYNbTaHTaMn W
Hanoronnatenblykamu. B obpasosatenb-
HbIX LIeNAX 3TOT pecypc BaXeH Kak HOCW-
TeNnb NPaKTUKOOPUEHTUPOBaHHOW UHOP-
MaLMn HaNnoroBoro xapakTepa.

Mukpobnoau. 310  pa3HOBMAHOCTb
610roB C BO3MOXHOCTbIO MUCaTh JNLLb KO-
poTKMe 3ameTKW. Ha 3T coobuieHus mo-
ryT oTBeYaTb, YMTaTb U KOMMEHTUPOBATb
Jpyrue nonb3osatenu, B TOM UMCnie U Mo
Bblbopy. Mo cyT MuKpobnor ssnsaeTcs
aHanoroMm JIMYHOrO WHTEPHET-KypHana u
MOXeT ObITb MCMONb30BaH Kak: CpefcTBO
aMUHNCTPUPOBaHMA  006pa3oBaTeIbHOro
npouecca, obleHna 1 0bMeHa CCbinKamu
Ha Be6-pecypcbl; MHCTPYMEHT KOMMYHMKa-
LMiA NpY NPOBefeHNIN ANCTaHLMOHHOTO 06-
YUEeHUA, KOHCYNbTUPOBAHWA, HaYUHbIX Me-
ponpuATuiA; Gubnuorpaduueckuini pecypc.
CocTaBneH CMUCOK CaMblX WHTEPECHBIX
MMKpOOnoros o TexHonormax B obpasosa-
HUW, NO3BONALLNX NPEBPATUTb JINYHDIA
MMWKpOONOr B XypHan CamblX 3HauMMbIX
edtech-HoBocTeir (http://www.edutainme.
ru/post/kogo-chitat-v-twitter/).

Buku. 370 ofiHa U3 KIOYEBbIX TEXHOJO-
ruii Beb 2.0 Ana KONneKTMBHOMO CO3JaHuA,
PeAaKTNPOBaHUA, XPaHEHUA 1 CTPYKTYpK-
3aumn runeptekcta. Ha ee 6ase noctpo-
eHa Bukunegus, a Takxe npumeHsemble
B 00pa3oBaTeNbHON MPaKTUKE CUCTEMbI
ynpaBneHua KoHTeHTOM. Hanbonee 3Hauu-
Mble 13 Hux: Joomla!, MediaWiki, Letopisi.
Ru. 3Tn cepBuchbl LenecoobpasHo UCMONb-
30BaTb ANA: @) CO3[aHWA, XPaHEHUA U aK-
Tyanu3auum matepuanoB u 6a3 AaHHbIX
(3HUMKnoneguyn, yuebHble NpPOrpammbl,
aHHOTMPOBaHHblE UCTOYHMKM); 6) opraHu-
3alMn KonneKTMBHOW paboTbl B npolecce
06yueHVs; B) NpoBefeHNA CETEeBbIX 3aHs-
TWI, KOHGEPEHLNI 1 CEMMHAPOB; T) B3au-
MOZJENCTBIA C BO3MOMHOCTbIO UCMOSb30-
BaHWA KOMNEKTUBHOMO pa3yma CO CTOPOHbI

Labour e Cadres ® Education

M3BECTHBIX YUYeHbIX U MPAKTUKOB B Npeg-
MeTHOI obnacTu.

CoyuanvHole 3aknaoku. B otnmume ot
3aKnafok B 6pay3epe, coumanbHble 3aKknag-
KM XPaHATCA HEe Ha XXeCTKOM UCKe, a Ha 06-
NaYHOM CepBepE, U AN BOCTYNA K HAM BaX-
HO TONbKO Hanuune WHTepHeTa. Mpu 31OM
€CTb BO3MOXHOCTb HaxofuTb MHTepecyto-
LYMe CCbIIKM MO KNIoYEBbLIM CNIOBaM (Teram),
a nosb3oBaTeNn Cepemca MOTyT cami Jo-
0aBnATb afpeca CaiToB 1 OTAENbHbIX CTPa-
HUL. DTN CEPBMICHI NPUTrOAHbI AN1A CO3AaHUA
BeGnuorpadum ¢ KpaTKoM aHHOTaLMeN Ma-
TEPUANOB, XPaHEHWA CCbINOK HA UCTOUHUKN
M X cucTEMATM3aLMK, @ Takxe JOCTyna K
3aKnagkam, OTobpaHHbIM APYrMMK MOJb-
3oBatenAmMU. K HWUM, Hanpumep, OTHOCAT-
ca cepsucol: Delicious, bobpLlobp, Diigo.
OaWH 13 BO3MOXHBIX BapMaHTOB 3aK/nafoK
LN HaNIOroBOr0 MeHe[XXMeHTa npeacTas-
neH Ha http://bobrdobr.ru/people/eennn/,
€ro MOXHO COXPaHWUTb ANA AaNbHENLIEero
CMNOMb30BAHWA 1 CO3[AHNA KONNEKTUBHO-
ro Cnucka 6rubamorpadrueckrx onmncaHumn
Be6-pPecypCoB No HaNoroBoN TeMaTuKe.

Cepsucyl 0715 CO30aHUA U XpAaHEHUs npe-
3eHmMayuli NCNonb3yloTcA Ans nyonukaumm
LOKNafioB, BbICTYNNEHNA Ha KOHbepeHL -
fAX, CO3haHUA NpodeccMoHanbHoro nopt-
donno. K Hum oTHocaTca: Prezi, Google
MpeseHTayuu, SlideShare. Mpumepom ans
006pa3oBaTENbHbIX LieNeil MOXKET ClYXUTb
npe3seHTaums yuebHoro Komnnekca «Hano-
T1 1 HANorooB0XKeHNEN?,

CoyuanvHele  MeoUAxpaHunuwda no-
3BONAIOT XPaHWUTb, Knaccuduumposatb u
obmeHnBaTbcA LndposbiMU GOTO, ayamo-
1 BUAEO3ANUCAMY, TEKCTOBbIMM daitnamu
1 Npe3eHTaLMAMY, a TaKXKe MCMoNb30BaTh
nofgKacTUHN. MofgKacTbl MOTYT CYXWTb Ans
pa3sMelLLeHnsA ayano3anicy BbICTYMNEHNI U
COOBLLEHMIA, MHTEPBbLIO CO CMeLManNCTamm
B NpeAMETHOI obnactn. [laHHbIn cepBuC
dopmupyeT apxue Bugeo-, doto-, ayamo-
GaiinoB, a TakXKe TBOPUECKNX U3bICKaHUN
YUYaCTHUMKOB 06Pa3oBaTeNbHOrO NpoLecca.
Mpumepamu cnyxar: dotocepsucsl — Flickr,
Picasa; Bugeocepsucsl — Youtube, Rutube;
nopakactbl — Audacity, PodOmatic.

Xparunuwa mexcmosbix ¢aiinos npe-
X[e BCEro npefHasHaueHbl AN XpaHeHUs
noboro dopmata U TMNA - NEKTPOHHbIE
KHWIW, CTaTby, NPe3eHTaLum, SNeKTPOHHble
Tabnmubl, ayanokHurn. OgHako Takne cep-
BUCbI HaZeneHbl 1 ApYruM GyHKLMOHANOoM.
Hanpumep, ¢ nomoupto obnayHoro cep-
Buca Scribd co3gatoTca cnmcku aBTopoB U
ynTaTenel, OTCNEXMBAETCA UX aKTUBHOCTD;
B CEpBMCE peann3oBaHa MHTErpauus c co-
LmanbHbiMu cetamu (www.scribd.com/).

2Cm.: www.slideshare.net/ssuser589cbf/
naloginalogooblojenie.
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Ha opraHusauuio coBMeCTHOW pPaboTbl
C TEKCTOBbIMY, TaBANYHBIMM AOKYMEHTaMU
1 NNAaHUPOBLLMKaMN OPUEHTUPOBAHDBI Mpu-
noxeHuna Google. B obpasoBaTtesibHOM Nia-
HE UHTErPUPOBAHHbIE MPOEKTHbIE peLIeHNA
Google TecHo yBA3aHbl C pa3HOObpa3HbI-
MW VUHCTPYMEHTaMM: 3N1eKTPOHHasA nouTta C
BCTPOEHHbIM YaTOM; CEPBUC ANA XPaHEeHMA
LBOKYMEHTOB M Tabnuu; YyHuBepcanbHoe
npunoxexne Hangouts ana obweHns Ha
PacCTOAHMY;  KaneHAapb-NiaHNPOBLLMK;
rpynnbl Google ¢ Lienbto co3faHusA CeTeBoro
coobuecta. Hosoct Google nossonsiot
nonyyatb MHGOPMAaLMIO B TOW WAU UHOW
npodeccroHanbHoi 0bnacTi, B YaCTHOCTM
M0 HasIoram 1 HanorooboXeHuo'.

KoHmakmHsle cepsucel HanpaBnieHbl Ha
OpraHu3aLmio OTKPbITLIX U 3aKPbITbIX ceTe-
BbIX COOOLLECTB U3 YYACTHUKOB CO CXOXN-
My HTEpecamn (apysbs) u(unn) geAtenb-
HOCTbIO (FpynMbl OTKPbITbIE U 3aKpbITble).
[aHHble cepBUCcbl MOTyT 6bITb UCMONb30Ba-
Hbl AnA 06LLeHNA, FPYNNOBOWA PACChIKM CO-
006LLEHWIA, pa3meLLeHma 1 0bMeHa BUAEO,
CCbI/IKaMK1, MPEe3eHTaUMAMY, [OKMNaAamm,
CTaTbAMM.

Hanbonee wu3BecTHble  aHrNoA3bIY-
Hble ceTu — Facebook, Linkedln, MySpace;
poccuiickne cetn — BKonTakte, OpgHo-
KnaccHuku, Mo Mwup. CosgaHue rpynn B
CouManbHbIX CepBMCax, B TOM yucne fnis
yuebHbIX Lieneil, ecTeCTBEHHbIA MnpoLecc.
[ina npenogasaTteneil ¢ TOYKN 3pEHMA Ha-
XOMXAEHNA eNHOMbILINIEHHUKOB 1 CETEBO-
ro B3aWMOAENCTBMA B Hay4HbIX U 06pa3o-
BaTENbHbIX LENAX aKTyanbHa couuanbHas
cetb LinkedIn.

AHKkemuposaHue u onpocel. Bepgywui
aHIMOA3bIYHBIA pecypc LA NpoBefeHUs
onpocos - SurveyMonkey.com, B Hem 3ape-
rMcTpupoBaHo 6onee 100 TbiC. NoNib3oBaTe-
neit u3 Poccum (https:/ru.surveymonkey.
com/create). MOoXHO BOCMNONb30BATHCA
6rbnuoteyHbiMn obpasuamu (bonee 100
WwabnoHOB), ynpoLuaoLmMm noayyeHue oT-
BETOB U VX aHANUTUKY B peXUMe peanbHo-
ro BpemeHu. CepBuC NpegsiaraeT WabaoHbl
Mo Pa3HbIM HampaBfeHNAM (Temam), B TOM
uncne no obpazoBaHuio n br3Hecy.

MeHmaneHsie kapmel (Mind Maps). 310
CeTEBOW CEPBMC, KOTOPbIA MOXET NMOMOUb
OpraHu30BaTh 1 CUCTEMATU3NPOBATD MbIC-
JIW; UNN MHaYe — 3TO WHCTPYMEHT BU3yanu-
33l AaHHbBIX, CNOCO6 CUCTEMHOTO MblLLe-
HMA W aHanM3a B3aUMOCBA3EN Pa3fINYHbIX
00BEKTOB, COObITUIA U KOHLIENLMIA C MOMO-
LWbIO Pa3NNYHbIX CXEM WX AMArPaMM CBS-
3ei. K Takum cepBucam, Hanpumep, oTHo-
catca: Mindomo, Mind42, Mapul v gp. Mpw
06yuyeHNM KagpoB U UX MepenoAroToBke

TCwm.: https://news.google.ru/news/section?pz=1
&cf=all&g=Hanoru+n+HanoroobnoxeHuio.

CEpBMCbI MOTYT BbITb MCNOMb30BaHbI: a) ANA
OpraHu3aLuy MbIlWJEHUA uYepe3 CTPYK-
TypupoBaHue uHdbopmauum; 6) C uenblo
MO3HaHWA 1 peLleHna cnabocTpyKTypupo-
BaHHbIX NPo6neM B 061aCTV SKOHOMUKN 1
$VHAHCOB, B) AN aKTUBM3aL{MW MbILNIEHNS
C NOMOLbIO 3PUTENBHOIO HabnoaeHNs
W aHanu3a; r) AN opraHv3auuy Konnek-
TUBHON PaboTbl C NOMOLLbIO CXeM; f) Kak
peanbHoe CPeACTBO AJS1A CO3AaHWA TBOp-
yeckunx maei. K npumepy, Ha OCHOBe Mpo-
rpamMmbl Mind42 pa3paboTaH NpoekT, MHTe-
rpUpYIoLMI OCHOBHOM HABOP COLMANbHbIX
cepBuncoB Beb 2.0 Kak ClIOXKHOM cMCTeMbI?.

Cepsucel 01 €030aHUA BUPMYANbHBIX
mupos. B xypHane E-Learning World npeg-
cTaBneHo 20 BO3MOXHbIX HanpaBeHWii Uc-
MoMb30BaHWA BUPTYanbHbIX MUPOB B 06Y-
yeHun (www.elw.ru/reviews/detail/3289/).
B yacTHOCTK, 3TO: NpoBefeHNE NeKLUIA 1
anckyccuin B dopmate 3D, cozpaHue Bup-
TyanbHbIX aygutopuin 1 6ubnuotek, npo-
BefeHue BUPTYaNbHbIX KOHbepeHUunin 1
3KCKYpCUin, MofennpoBaHne Boobpaxae-
MOro 06beKTa (CTPYKTYpbI) C KOHKPETHBIMY
napametpamun. Cnmcok obpasoBaTesibHbiX
NPOEKTOB B AAHHON 06M1ACTU MOXKHO HaTK
Ha caiTe http://www.simteach.com. Y npe-
nogasatenen nonynapeH cepsuc OpenSim
- OTKpbiTasa nnatdopma Ana Co3aaHus
MHOTFOMOMIb30BaTENIbCKUX TPEXMEPHbIX
MWPOB.

CneyuanusuposaHHsie pecypcel obue-
20 HaszHayeHus. K HUM OTHOCATCS cucTe-
Mbl ynpaBneHua 6usHecom, ERP cucTe-
Mbl, HRM cucTtembl, a uMeHHO: MerannaH,
MHOWH.Online, 1C:MNpeanpuatne, MS
Dynamics ERP, Mpocton busHec. Tak, no-
cnegHaa HRM cuctema npepHasHadeHa
ONA ynpaefneHUs NpPOeKTamu, 3ajavamu
1 BpEMeHeM, MO3BOSIAET aBTOMATU3NPO-
BaTb MpPOLECChbl YNpaBneHUA opraHn3a-
umMel, KOMMYH/KauMen 1 KONneKTUBHON
paboToi, B3aMMOOTHOWEHNSA C KWEHTa-
MW 11 IEPCOHANOM, a TaKXe OpraH130BaTb
3NEeKTPOHHbIN AOKYMEHTOO60pOT 1 cauy
OTYeTHOCTM (Www.prostoy.ru/).

OHnatH-6yxeanmepuu NCNonb3ytoT 06-
NayHyto Beb-TexHonoruio Saas - nporpamm-
Hoe obecrneueHune Kak ycnyra. CepBuc
KoHtyp.Byxrantepna ana npegnpuHuma-
Tenen u IPUINYECKMX NnL NPeaoCcTaBnaeT
BO3MOXHOCTb: BECTU YYeT B MHOTOMOJb-
30BaTeNIbCKOM pexume; GOpPMUPOBaTbL 1
nepeaasaTb MO KaHaflaM CBA3M OTYETHOCTb;
npoBoanTb GpUHAHCOBbIN aHaNM3 K OLIEHKY
6u3Heca; oCyLecTBAATL NPOBEPKY KOHTP-
areHtoB (www.b-kontur.ru/). Cepsuc Moe
[leno — oHnalH-byxrantepua ana Gppunan-
CepoB M Manoro 6usHeca, no3ponsioLlas

2Cm: http://mind42.com/mindmap/31a082ad-
cef0-4916-81da-3ecdb1246472.

BbICTaBNATb CYETa, KOHTPONMPOBATL OMfa-
Tbl, pacneyaTbiBaTb CYeTa, OTMPaBAATL OT-
yeTbl 1A HANOroBON CyXObl 1 T.4. (WWW.
moedelo.org/).

[pogpeccuoHaneHbie 31eKMpPOHHbIE
cepsucsl. Bo-nepBbix, 310 okono 40 cep-
BucoB OHC Poccun, B YaCTHOCTM: NNYHbIN
KabuHeT HanoronnaTenblyyka, NpoBepka
KOHTPareHToB, pacyeT CTOMMOCTW NaTeH-
1a (http://www.nalog.ru/). Beb-pecypcom
KOMMEPUYECKOTO  Ha3HaueHua ABNAETCA
XypHan «[lpakTuyeckoe Hanorosoe mnna-
HUPOBAHWE», B 3NEKTPOHHOW BEPCUU KO-
TOPOro NpefCTaBneHbl Takne CePBUCHI, Kak
KanbKynatop 6e30nacHOCTM HanoroBbIX
CXeM, OLieHKa prCKa HanoroBom NPoBepPKY
u ap. (http://e.nalogplan.ru/).

MopbIToXMBaA CKa3aHHOE, MOXHO Cfie-
NaTb BbIBOA O TOM, KaKue BO3MOXHOCTYN Ans
0byueHVs KapoB NPefoCTaBAAIOT HOBbIE
Be6-CepBUChI: KOMMYHUKALMOHHbIE — 6110-
v, MECCEHXepbl, NOAKACTbl; COBMECTHas
LeATeNbHOCTb — BUKMW, BUPTYaNbHbIE TeK-
CTOBble pefaKTopbl; AOKYMEHTUpYioLue
- 6nory, Buaeobnory, aHKeTMpPOBaHWE U
onpocHble ¢$opMmbl; reHepaTUBHble, MO-
3BONAIOWME CO3AaBaTb HOBLUECTBA ANA
KONNEKTUBHOMO MONb30BaHWA, — Mellanbl,
BUPTYasbHble MUPbI; NHTEPAKTUBHbIE AN
obmeHa MHdOpMaLelt, ugeamMn n pecyp-
cammn - coumanbHble 3aKnagky, BUPTYanb-
Hble COO6LLeCTBa NPaKTUKKM, BUPTYabHble
MUpbI; YnpaBneH4Yeckue B MNpegMeTHON
0bnactm - cneumanu3MpoBaHHble pecyp-
Cbl 06LWero HasHauyeHus, oHnaiH-Oyxran-
Tepuy, NPoPeccroHanbHbIe 3NEKTPOHHbIE
CepBUChI.

Maccosele omkpeimele OHAAUH-KypCbl
(aHrn. massive open online courses, MOOC)
— ANCTaHUMOHHbIe yyebHble Kypcbl C Mac-
COBbIM MHTEPAKTUBHBLIM y4acTUeM, OTKpbI-
TbIM CETEBbIM [AOCTYNOM, MpPUMEHEHUEM
3NEKTPOHHbIX, 06MauHbIX U  MOBUIBHBIX
TexHonorui. MogobHble Kypcbl MOXHO pac-
CMaTpMBaTb Kak MPOJOSIKEHMe BbICILEro
06pa3oBaHMA 1 cBoero popa npodopueH-
TaUMIo, a TakKe WHCTPYMEHT peanu3auuu
aKaleM1yeckom MobunbHOCTY 0byyeHuA.

Cpepnu 3apybexHbIX pecypcoB OHMaiiH-
06yueHNs, MOXHO BbILENNTb AIBE MOXOXUe
nnatGopmbl:

Coursera xapakTepu3yeTcs 06LIMPHOIA
reorpadmeit 1 GonbWUM KONNYECTBOM
YUaCTHUKOB, CTPYKTYPUPOBAHHON CETbIO,
06BbEMHBIM 1 aKTyanu3npoBaHHbIM yueb-
HbIM KOHTEHTOM, eXXe[JHEBHbIM MOHVTOPUH-
roM 1 counanbHbiM nogxogom. Mo coctos-
Huto Ha 10 okTabpsa 2015 r. pa3paboTtaHo
1464 Kypca (ecTb KypCbl Ha PyCCKOM A3bl-
Ke), KoTopble npefcTaBneHbl 133 napTHe-
pamu, a uncno obyuvaloLmxca NPeBbICMIo
15,5 mnH yen. (www.coursera.org/);



edX, Bo-nepsbix, N03BOAAET UCMONb30-
BaTb MporpamMmHoe obecreyeHve Lpyrum
YHMBepcMTeTaM 1, BO-BTOPbIX, Npefycma-
TPUBaET BULEO03aHATMUA, BCTPOEHHbIE OMpo-
Cbl, MTHOBEHHYI0 06paTHyto CBA3b C Npeno-
[aBaTenAMu, OHNaNHOBble nabopaTopuu.
Mo coctosHmMto Ha 10 okTAbpsa 2015 r. pas-
paboTaHo 690 KypcoB, B TOM uucie: no
3KOHOMMKe U PuHaHcam — 60, 6usHecy u
ynpaBneHunio — 93, npodeccmoHanbHOMY
obpasoBaHuio - 24 (www.edx.org/course).
MnaHupyeTtca obyyaTb Ha OHNAMH-Kypcax
edX go 1 mnpg uen.

MoTeHUMan pPOCCUNCKOrO  OHNaWH-
obpaszoBaHMA nogpiToxeH LleHTpom 06-
pasoBaTe/ibHbIX TexHonmornit  Ckonkoso'.
B 2014 r.6bin1 3anyLieH NpoeKT YH1Bepcapu-
YM — OTKPbITas CUCTEMA NEKTPOHHOrO 06-
yyeHus, falolan BO3MOXHOCTb MOMyUYnTb
KauecTBeHHOe MaccoBoe obpa3oBaHue OT
nyylwmx npenogasateneil CTpaHbl 1 Bedy-
wux yHueepcutetos (http://universarium.
org/project/). Llenb npoekta - co3paHue
CeTeBON MEXYHNBEPCUTETCKON MNOLaAKK,
obecneumBaloeii GecnnaTHylo SHUMKNO-
neguyeckylo  npeanpodunbHyld  Nofro-
TOBKY 1 Lenesoe npodunbHoe obyueHune
notpebuteneln obpasoBaTenbHOW YCNyrul.
Yncno Kypcos noka He npesbiwaet 100,
NNaHMpyeTca WX NepeBOf Ha OCHOBHble
eBponenckne A3blkn. Ewe oguH npumep
- Eduson - nnatdopma ansa npegocTasne-
HUA npodeccmoHanam 06pa3oBaTeNbHbIX
KypcoB no 6u3Hec-TemaTukam. Kypcbl Be-
OyT npenofaBaTeny Taknx OuU3Hec-lKof,
Kak Tlapsapg, Wharton, LBS, Ckonkoso.
B katanore HacunTbiBaeTcA Gonee ThicAuN
BUAEONEKLWIA, CRYLIATENAM BblAaHO OKONO
200 Tbic. gunnomos (www.eduson.tv/).

B HactoAwee BpemAa MuHuctepctBom
obpasoBaHua PO coBmMeCTHO C BegyLMmMu
By3amMu CTpaHbl pa3paboTaH npoekT «Ha-
LMOHanbHaA nnatdopma OHNaH-o6paso-
BaHMA» (www.lawmix.ru/education/2532).
Llenb nnatpopmbl — 06MeH Kypcamm Mexay
By3aMu W MpefoCTaBneHne BCeM enato-
LM OHNaH-06pa30BaHMA Ha NNaTHo oc-
HoBe. [peanonaraercs, 4To Ha Ha4yanbHOM
3Tane npoekT notpebdyet 400 MJH p. MHBe-
CTULMIA U3 IMYHOTO BlofKeTa Kaxaoro n3
BY30B-yupeguTenen.

Ycnex cnywatenen kypcos MOOC 3a-
BMCUT OT HaBbIKOB pPaboTbl B CETH, yMeHHA
cdopmmpoBaTh nepcoHanbHylo obpaszosa-
TenbHyto cdepy (MOC) B 3aBUuCcUmMOCTH OT
Lenen CBOEro HenpepbiBHOTO pa3BUTMA
M COBEPLUEHCTBOBAHMA KaK JIMYHOCTU U
npodeccuoHana. Mo cytu, NOC asnsetca

'Poccuitckne  obpasoBatesibHble  OHMaiH-
nnatgopmbl.  URL:  www.skolkovo.ru/public/media/
documents/research/sedec/SKOLKOVO_SEDeC_
RusOnline.pdf.

cncTeMON, KoTopas mnomoraeT obyuvato-
LemMyca YnpaBnATb W KOHTPONMPOBaTb
TPAEKTOPUIO CBOETO [BVXKEHMA, NPU 3TOM
BeO-CMHAMKALMA MO3BONAET ABHO WAW
HEABHO BOBNEKAaTb APYIMX YYaCTHUKOB C
Lenbto oboralleHms, YnyulleHna W aKTy-
anu3auum NUYHOro KoHTeHTa. Bce 310 no-
3BONAET CUCTEMATI3MPOBATb U CPaBHKBATb
nonyyeHHy nHdopmaLmio 1 B pesynbrate
€03[aBaTb HOBbIE 3HAHUSA, HAXOAMTb HeTpa-
LVLMOHHbBIE NYTU peLleHrs npobnem.

B 3akntoueHue cTatbn HeobxoguMo OT-
MeTUTb CepytolLee.

1. HenpepbiHoe npodeccuoHanbHoe
obpa3oBaHMe KafpoB, paccMaTpuBaemoe
C yyeTom TpeboBaHUI peanbHON 3KOHO-
MMWKM 1 KapbepHOro pocTa, nonaraeT npo-
Jomxatoleeca obydyeHne cneyuanicta Ha
BCEM €rO0 »M3HeHHoM nyTu. CoBpemMeHHas
KoHLenuma obpa3oBaHKsa COCTONT B nepe-
XOfle OT 3HaHWEeBOrO K KOMMETEHTHOCTHO-
OpUeHTMpOBaHHOMY nogxofy. [lostomy
npumeHeHne ceTeBbiX pecypcos Beb 2.0
B 06yueHUM — He aHb MOfe, a HacyllHasA
HeobX0AMMOCTb.

2.TMoteHuman WHTepHeTa B 0b6nactu
NOArOTOBKM KafjpoB (UHAHCOBO-HaNoro-
BOro NpodunA orpomMeH, HO ero BO3MOX-
HOCTY U3YyYeHbl HEMOJHO, BHE CUCTEMHOTO
nogxoaa. B atoin cBasn deHomeH Beb 2.0
npeacTaBeH Kak CIoXKHasA cMcTemMa, uccne-
[OBaH1e KOTOPOW BbINOMHANOCH NyTeM UH-
Terpauum ero Be6-CepBnCOB 1 COBPEMEH-
HbIX CUCTEM OHNaiiH-06yyeHuns - MOOC.

3.B KOHTeKCTe pa3BWTWA TEXHOMOTWiA
Tpebyetca obobuieHne 1 cucTemaTuauma
VHCTPYMeHTOB  WHTepHeTa, MpurogHbix
ana obyueHua cneumanucta B GuHaHCo-
BO-Hanorosoii cdepe geatenbHocTu. MMpw
3TOM K/loyeBoil npobnemoli sBnAeTcA
dopmupoBaHue nepcoHanbHoii obpasosa-
TenbHom cdepsl. Mpeacrasnaerca, uto ans
pelleHna 3TN 3afaun HeobXoauMbI Yriy-
6neHHble nccnefoBaHuaA no BbipaboTke He-
KOero CUCTEMHOTO 3TanoHa, VHTErpupyio-
Lero TexHonoruy Be6 2 & Be6 3 1 Bonpochl
KafpoBoro obecneyeHns KopnopaTuBHbIX
CnCTeM YNpaBeHus.

4.B HacToflllee BpemsA WCMONb30Ba-
HUe VHTEPHET-CEPBMCOB B NpenofaBaHuu
(MHAHCOBO-HANOroBbIX LUCUMUNANH HOCUT
CMOHTaHHbIN XapaKTep, MoYT! He UCMOoMb-
3yl0TCA FeHepaTVBHbIE U WHTEPaKTUBHbIE
dyHKUMM cepBucos Beb 2.0. Otyactn 310
CBA3aHO C TEM, UTO OPraHK3aLMOHHON 1 Me-
TOAMYeckon paboTbl B JaHHOM Hanpasne-
HUW He BepeTcA 1 TpebyeTca KoHconuaaums
YCUANIA  HayYHO-NPaKTUYeCKoro coobiue-
CTBa [ CO3AaHMA 1 pa3MeLLeHNs CeTEBbIX
METOLMYECKUX MaTepHanos 1 yuebHbIX no-
cobuir. Takke Heobxoanmo obbeanHeHne
yueHblX, NPaKTUKOB 1 obyvalowmxca ans

Labour e Cadres ® Education

peann3aLmm COBMECTHBIX MPOrpamMm Hayu-
HO-06pa30BaTENbHOrO XapaKTepa.
5./3yyeHne 3KOHOMWYECKUX OObEK-
TOB KaK CNOXHbIX CUCTEM MO3BONSAET He
TONbKO NyyLLe NOHATb 1 peLwaTb NPobnembl
COBPEMEHHOTO Pa3BUTUS, HO 1 aTb onpe-
LENeHHbI TONMYOK B 3TUMONOINANU. 3gech
YMeCTHa opraHu3auus ceTeBoro coobuie-
CTBa ANsA pa3paboTku Beb-3HUMKNONegum
W STUMONOTNYECKOro CNoBaps (GUHAHCO-
BO-HaJIOroBOW HanpaBIEHHOCTY, a B Aalb-
Heiwem - [ONA CO3[aHusA CETeBbIX Yueb-
HUKOB U Y4ebHbIX MNOCObWIA, KaTanoros
Be6-CePBUCOB, KapT 3HAHUIA.

Pasymeetcs, Bce BblWecKas3aHHOe He
ABNAETCA O6ECCNOPHBIM W NOANEXUT faNb-
HeliweMy OOCYXAEHUIO, BOCTIPUATUIO X
Hay4YHO-NpaKTMUecknm coobuiectsom. Ho,
cornacHo b. leiitcy, dunocodma uudpposo-
ro NPOCTPaAHCTBA JOCTaTOUYHO NpocTa: «/nu
Bbl CErOAHA B VIHTEpHETe, MAM y BacC HeT
Oyaywerox. W 3Ty akcromy, XoTs 1 €O 3Ha-
YNTENbHBIM OTCTaBaHMEM, HAafl0 OCO3HaTb
LN pelleHus CUCTEMHbIX npobnem npw
MOATOTOBKE KpeaTWBHbIX KafpoB B 06/1acTu
$VHAHCOB U HANOroo610XKeHMA. M
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Ponb BHYyTpEeHHero ayauTa

B GUHAHCOBOM CHCTEME OpraHu3aLum
B YC/IOBUSIX NPUMEHEHUS
npodeccHOHaNbHbLIX CTAHAAPTOB

B cTaTbe NpoBeeH aHanu3 NpopeccMoHanbHOro ctaHaapTa «BHYTPEHHHI ayauTop», paspato-
TaHbl MPEANOKEHNS MO COBEPLLEHCTBOBAHMIO U KOHKPETU3ALMK €ro NMONOKEHUI C Lienbto obecne-
YeHWs NOBbIWEHUS KayecTBa TPe6OBaHUI K 3HAHUSM U YMEHUSIM BHYTPEHHErO ayauTopa, a TaKke
MPaKTUYEeCKOM NPUMEHUMOCTU CTaHAAPTa C Y4ETOM peanuit COBPEMEHHOM AeUCTBUTENBHOCTH. Pac-
KPbITbl CYLLHOCTb M 3HAYUMOCTb BHYTPEHHETO ayauTa 3OOEKTUBHOCTU [EATENbHOCTU SKOHOMMUYE-
CKOro CYyGbEeKTa W aHaNUTUYECKMX NPOLLEAYP KaK HEOBXOAMMbIX GaKTOPOB NOBbIWEHUS IGOEKTUB-
HOCTH, 3KOHOMUYHOCTH U PE3YLTAaTUBHOCTU QYHKLIMOHUPOBAHNUS CYGbEKTOB pPbiHKa. PaccMoTpeH
BOMPOC, Kacalowuics Npo6nem CTaHAapTU3aLLMK BHYTPEHHETO ayauTa. ABTOpaMu cTaTbu onpeae-
NIeHo, 4To Ans Gonee 3bGEKTUBHOIO yNpaBieHNUs opraHu3aliMen co3naeTcs cnyx6a BHYTPEHHErO
ayauTa, No3Bonsiowas onepaTMBHO BbISBASTL TEKYWME NPOGNEMbI, PUCKU. PacKpbIThl haKTopbl,
06ycnoBnuBaloLLMe Co3laHne CyK6bl BHYTPEHHErO ayauTa Ha NPeAnpUsiTUM. BbisiBNeHb haKTopbl,

CNoco6CTBYIOLME PAa3BUTUIO NPODECCHUM BHYTPEHHErO ayauTopa.

BCOBpEMEHHbIX yCnoBusax Bblaens-
0T HeCKONbKO KOHUenuuin ayau-
TOpCKoi feAatenbHocTU. Hambonee pac-
MPOCTPaHEeHHOW ABNAEGTCA  KOHUenuus
«@ygnuTa COOTBETCTBMA», NpPU KOTOPONi
ayAnTOp [OMKEH NPefoCTaBUTb 3aKoye-
HMe O [JOCTOBEPHOCTW OTYETHOCTU, a BO-
MpoCbl  KOHCYNbTUPOBaHWA MNepefatTca
ONA peanusauun Lpyrum cneyuanucram.
BTopas KoHUenuus «ayguTa-KOHCaNTUH-
ra» nogpasymeBaeT, YTo aymTop He ToMb-
KO BblABAAET OWMOKM N HETOUHOCTU, HO 1
pa3pabaTbiBaeT npejsioxeHna No ycrpa-
HEHWI0 3TUX OWMBOK, NO COBEPLIEHCTBO-
BaHWIO BefEHWA y4yeTa B OpraHu3auum u
COCTaBMIEHNA OTYETHOCTW. TpeTbA KOH-
uenuua «ayfuTa-KOHTPOMAMHra» npep-
nonaraet, 4To ayguTop CBOEBPEMEHHO
BbIABNAET Mpobnembl Npu coCTaBneHUN
OTYETHOCTU 1 NpeaynpexjaeT BO3HUKHO-
BEHMe owmnboK [9].

B 3710l CBA3M npuobpeTaeT 6onbLioe
3HaueHVe JeneHne ayauTa Ha BHELWHWIA ©
BHYTPEHHUI. BHewHwnin ayanT - 310 ayaur,
NPOBOAMMbIA CMeLnanM3npoBaHHbIMU ay-
OUTOPCKUMW OpraHM3auuAMiY, a BHYTPEH-
HUA - aynuT, NPOBOAMMBIN ChewluanbHO
CO3[aHHbIM MOApa3feneHeM B CuUcTEME
ynpaBneHns opraHv3auuu WaM BHYTPEH-
HUM ay#uTOpPOM, KOTOpbI BblGMpaeTca
BbICLUMM OPraHOM YNpaBneHWA OpraHu3a-
uun [5].

MoppasaeneHnsa BHYTPEHHErO KOHTPO-
NA CO3AAIOTCA, Kak NPaBUio, B KPYMHbIX U
MHOrO3BEHHbIX CTPYKTYypax, 4NA KOTOPbIX
XapaKTepHo Hannure o60cobneHHbIX Noa-
pasgeneHuin. Vix 3agayen ABnAaeTca npexae

BCEr0 KOHTPOSb COOMiofeHNA yYeTHOM no-
JINTVKW OpraHu3auum BCcemm nogpaspene-
HUAMM, NPaBUNbHOCTY BefieHUa Byxrantep-
CKOTO yueTa U COCTaBNEHUA OTUYETHOCTH,
060CHOBaHMA cTpaTeruy passuTua GrHaH-
COBOIi, aMOPTU3aLIMOHHON, NHBECTULIMOH-
HOW NOANTUKMN.

Co3gaHue noppasfeneHuin BHyTPeH-
HEero ayauta TECHO CBA3aHO C yCuneHvem
byHKUMM KOoHTpONA [6]. Mpu 3TOM BHYTpeH-
HUA ayauT paccMaTpuBaeTCcA Kak 3BEHO
BHYTPEHHEro KOHTPONA, B GYHKLMUN KOTO-
pOro BXOAWT He TOJNIbKO KOHTPOAb 3a npa-
BUIbHOCTBIO COCTABNEHNA OTYETHOCTY, HO
1 oueHKa 3GHEKTUBHOCTU MCMONb30BaHNA
pecypcoB, paLMOHaNbHOCT PacXofoB W
nomcka pe3epsoB MOBbILEHNA 3OPeKTHB-
HOCTV NPOU3BOACTBA.

B HacTtoAwee BpemA BHYTPeHHWiA ay-
JNT PacCMaTpUBAETCA Kak MHCTPYMEHT ana
ycnewHoro pa3sutua komnanun [10]. Bme-
CTe C TeM Npobnema BHeapeHna 3¢ deKTns-
HO OYHKLIMOHUPYIOWErO BHYTPEHHETO ay-
JNTa B POCCUNCKUX KOMMaHUAX, HECMOTPA
Ha CBOIO aKTYanbHOCTb 1 3HAYNMOCTb, NOKa
0CTaeTCA He[OCTaTOUHO M3yUYEHHOIA.

M3HauanbHO BHYTPEHHWI ayauT orpa-
HUUMBANCA  UCKIOUUTENBHO — pamKamu
aHanu3a O6yxranTepckon OTUYETHOCTU W
KOHTponA fieatenbHocTv npegnpuatua. Co-
BPEMEHHOe Pa3BUTVE SKOHOMUKK W POCT
KoMnaHuin npusenu K TpaHchopmaumu
OCHOBHbIX GYHKLMIA BHYTPEHHEro ayamTa,
B pe3ynbTaTe Yero OH NpPeBpaTunCca B CO-
BEPLUEHHO HOBbIN 3$OEKTVBHDBIN GUHAH-
COBbI VHCTPYMEHT C LIMPOKWUM CMEKTPOM
3apau.
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) HEYEYXMHA Hapexaa CemeHoBHa
JOKTOP 3KOHOMMHYECKUX HayK, Mpodeccop,
3aBeayroLlas Kapeapor byxraATepCcKoro
yueta u ayauta
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PROFESSIONAL STANDARD
INTERNAL AUDIT

INTERNAL CONTROL
STANDARDIZATION

INSTITUTION OF INTERNAL AUDITORS
CORPORATE GOVERNANCE

In the article the professional standard “In-
ternal auditor” is analysed. The authors develop
their proposals to improve and detail its provisions
in order to raise the internal auditor's knowledge
and skill quality standards as well as to enhance
the practical applicability of the standard allowing
for modern conditions. The paper reveals the es-
sence and the importance of internal audit of an
economic entity’s activity and analytical procedures
as essential factors behind performance improve-
ment. The problems in the sphere of internal audit
standardization are considered. The authors argue
that in order to operate the company in a more ef-
fective manner and eliminate key risks, an internal
audit department is established. Advantages of the
creation of this department are discussed. The fac-
tors promoting the development of the profession of
internal auditor are identified.

JEL classification

M41, M42

The Role of Internal Audit

in the Financial System of an Organization
in the Conditions of Application of
Professional Standards

B cTpaHax ¢ pa3BuTOi PbIHOYHOW KO-
HOMMKOI BOMPOCaM BHYTPEHHEro ayauTa
yaensetca MHoro BHuMMaHuA. CyliectsyeT
MexpayHapogHblii  VIHCTUTYT BHYTPEHHWX
ayautopoB (The Institute of Internal Au-
ditors, IIA), B KOTOpOM UMeeTCA Moppas-
JeneHne, OTBETCTBEHHOE 3a pa3paboTKy
COOTBETCTBYIOLMX ~ CTaHAAPTOB  ayauTa.
[IA aBnAeTca mexgyHapoaHoi npodeccu-
OHaNbHOW accouuaumeil, NPrU3BaHHON pas-
BVBaTb NPOGEeCCMIo BHYTPEHHErO ayanTopa,
pa3pabatblBaTb V1 BHEAPATb CTaHAAPTbI BHY-
TPeHHero ayfuTa, a TakXKe NoafepXunBaTh
BHYTPEHHVIX ayAMTOPOB BO BCEM MMpE.

MexgayHapogHble npodeccroHanb-
Hble CTaHZapTbl BHYTpeHHero ayguta (In-
ternational Standards for the Professional
Practice of Internal Auditing) onpegensiot
OCHOBHble Tpe6oBaHKA K NMOArOTOBKe BHY-
TPeHHero ayauTta, K nposeaeHuo u dop-
MUPOBAHMIO 3aBepLIAlLLMX [OKYMEHTOB,
K cucTeMe NOArOTOBKM 1 MOBbILWEHNSA KBa-
NMPUKaLMM BHYTPEHHKX ayguTopos [11].

MMpy 3TOM MeXAyHapOoAHble CTaHAAPTbI
crepyeT BOCMPUHMMATL Kak oblue yka-
3aHUA UMW Kak OCHOBY ANA pa3paboTku
BHYTPEHHUX CTaHAapTOB [eATeNbHOCTY
CIyX0bl BHYTPEHHErO ayAuTa KOHKPETHON
KOMMaHWK, KOTopble OnpesenAlT eanHble
TpebOBaHWA K NPOBEAEHUI0 ayAUTOPCKUX
MpoBepoK, OPOPMIIEHUIO UX Pe3yNbTaToB 1
KOHCY/bTaLlMOHHbIX YCITYT, K NOPAAKY nepe-
MOArOTOBKM 1 MOBBILIEHWIO KBaNUPMKaLmum
BHYTPEHHUX ayAUTOPOB.

MexayHapopaHble npodeccmoHanbHble
CTaHAapTbl BHYTPEHHEro ayAuTa Lienecoo-
6pa3HO NPUMEHATb B KauyecTBe PyKOBOA-
CTBa B COOTBETCTBYIOLMX NOAPa3AeNeHnAxX
KPYMHbIX OpraHv3aLuii, XONAWHIOB, CTpe-
MALMXCS BBIATY Ha MEXJYHAPOLHbIE PbIH-
KW, Kenalowmx MNpuBAeYb WHOCTPaHHbIX
MHBECTOPOB.

B CLLA Coset no Hag3opy 3a yuyetom
B Ny6nnyHbIX Komnanusax (PCAOB) HacTos-
TENIbHO PEKOMEHAYET BHELLHWM ayAnTopam
COTPYAHMYATb C BHYTPEHHUMW ayguTopa-
mu. OnybnnkoBaHHbIN COBETOM Ha CBO-
em carite pokymeHT «Audit Practice Alert
No. 11» oT 24 okTAbpa 2013 . «Considera-
tions for audits of internal control over fi-
nancial reporting» 6bin NOCBALYEH OLEHKe

PUCKOB NMpu paboTe € roTOBOW BHYTPEHHE
BOKYMeHTaLVel, a Takke OLeHKe Komne-
TEHUMA W OOBEKTUBHOCTU BHYTPEHHUX
ay[uUTOPOB, Ha PaboTy KOTOPbIX MonarakT-
€A BHelwHne nposepsiowwme [12]. «pu nc-
nonb3oBaHUM PaboTbl APYriX, OKasblBalo-
WYX NPAMYIO NMOAJEPXKY, ayantop obA3aH
BHUMaTe/IbHO ee KOHTPONMPOBATb — Nepe-
NpOBepPUTb, OLIEHUTb 1 NPOTECTUPOBATbY, —
npAMO yKa3anu npeAcTaBUTeNy aMmepuKaH-
CKOTO perynaropa ayAMTOPCKOro PblHKa.

WHcnektopbl PCAOB npoBsenu He ogHy
VIHCMEKUMIO U OBHAPYXKMN OYeHb MHOFO
npob6emMHbIXx 0bnacTeld, rae UMEeNo Mecto
HapyLeHue NpodeccoHanbHbIX CTaHAAP-
TOB, B TOM YMCJIe TeX, YTO OroBapMBaloT Co-
TPYAHWYECTBO C BHYTPEHHUMY ayanTOpamu
1 UCMOJb30BaHe pe3ynbTaToB UX PaboTbl.

B Poccun Takxe cosgaH WHcTuTyT
BHYTpeHHUX ayautopoB (HIT «/BA»), Ko-
TOpbI ABNAETCA MpOodeccMoHanbHON ac-
counaumenn, obbeaMHAILLEN BHYTPEHHNX
ayauUTOPOB, CNELMancToB B 0611acTn BHy-
TPEHHEro KOHTPONA, COTPYAHWKOB KOH-
TPONbHO-PEBU3NOHHBIX  NOAPa3feneHni
POCCUIACKMX KOMNAHWUIA U OpraHn3aLmii.

Ha ceropHAwHun geHb B HIT «/BA»
06cynaaeTca BONPOC 0 co3gaHum npodec-
CMOHaNbHOTO CTaHAapTa [N1A BHYTPEHHUX
ayanTOpPOB.

OpHuM 13 ycnoBuin 3¢pdeKTnBHON Aes-
TeNbHOCTW BHYTPEHHEro ayauTa ABNAeTCA
HannMume CTaHAApTOB, obecrneynBaloLWMX
KauectBo paboT U CHUXKEHMEe 3aTpaT Ha
ayput. CtaHgapTbl (NpaBuna) ayguTopCcKom
BeATeNbHOCTN — 3TO [OKYMEHTbl, perna-
MEHTUpYyIOLWMe efuHble TpeboBaHuA K
OCYLLeCTBNEHMIO 1 OPOPMIIEHMIO ayAuUTa U
CONMYTCTBYIOWMX €My YCnyr (KOHCanTWHI),
a TakXe K OLieHKe KauecTBa ayaumTa, nopaa-
Ky MOArOTOBKM ayfUTOPOB W K OLIEHKe UX
kBanudukauum. C 1 nona 2016 r. nprmeHe-
HUe NPoGeCcCMOHanbHbIX CTaHAAPTOB pabo-
ToflaTeNAMM CTaHeT obA3aTtenbHbiM (Dege-
panbHbIN 3aKOH OT 2 Maa 2015 r. Ne 122-03
«O BHECEHUWN U3MeHeHW B Tpy[oBOW KO-
pekc Poccuiickon Oepepauyum n ct. 11 1 73
(®epepanbHoro 3akoHa ,06 obpasosaHMm
8 Poccuitckon Oepepauymmn»)’.

! BHyTpeHHuin ayant. URL: www.eg-online.ru/
article/66904/.
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XapaKtepucTnka 0600LEHHbIX TPYAOBbIX QYHKLMI, BXOAALMX B NPOGECCHMOHabHbIN CTaH4apT

c
]
2
>
TpeboBaHuA =
YpoBeHb Bo3amoxHble TpeboBaHuWA K ONbITY m
Koa - . K 06pasoBaHuUio - z
Knaccudmkaumm HaMMeHOBaHMUA AOMKHOCTEN, Npodeccuit NpaKTMYeckor paboTbl m
1 0byyeHuto @
N
-]
CneunanmncT No BHYTPEHHEMY ayAUTY; . x
" yu P Y yAuTy. He meHee 2 neT B 0AHOM m
BHYTPEHHUI ayAuTOp; Bbicwee obpasoBaHue - . =2
A 6 . 13 GyHKLMOHaAbHbIX 0bAacTew >
CTapLUMi CneumManucT No BHYTPEHHEMY ayAUTY; 6akanaBpuat 3
o o AEATEABHOCTU OpraHu3auum >
CTapLUMi BHYTPEHHUIN ayAUTOP (]
)
He meHee 3 AeT He Hike 6-To KBa- z
Be Wi CNeumManmncT No BHYTPEHHEMY ayAUTY; AMOUKALMOHHOIO YPOBHS B 06AacTu »
Ay Lne yIp Yaymty: | gpicuwee obpaszosaHue - buray yp >
B 7 BEAYLUMI BHYTPEHHUI ayAUTOP; 6aKanaBoOUaT BHYTPEHHErO ayAuTa UAU B GYHKLMO- o
rA@BHbI CNELMaAUCT NO BHYTPEHHEMY ayAUTY P HaAbHOM 06AACTU AESATEABHOCTU N
opraHusaumm 5
bBonee 3 AeT He HWXe 7-T0 KBaAu-
Metoponor;
N Bhbicliee obpa3oBaHue - dMKaLMOHHOIO YpOBHSA B 0bAacTH
BEAYLLMIA METOAONOT;
C 7 . cneumanmrer, BHYTPEHHEr0 ayAuTa MAK B GYHKLLMO-
CTapLLUMi METOAOAOT; M
. marucTparypa HaAbHOM 06AaCTU AEATEABHOCTU
FA@BHbI METOAOAOT
opraHusaumm
[A@BHbIM 3KCNEPT MO BHYTPEHHEMY ayAUTY; He meHee 3 AeT He HWXe 7-To KBa-
3aMeCTUTEAb HAUYaAbHUKA; Bbiclwee obpa3oBaHue - | AMdUKALMOHHOIO YPOBHS B 06AaCTH
D 7 HaYaAbHUK; cneuranmrer, BHYTPEHHEr0 ayAuTa MAK B GYHKLIMO-
3aMeCTUTEAb PYKOBOAUTEAS; mMarucTparypa HaAbHOM 06AACTU AEATEABHOCTH
PYKOBOAWTEAD opraHusaumm
3amecTUTENb AMPEKTOPA; He meHee 6 AeT He HUXe 7-ro KBa-
AVPEKTOP; Bbicwee obpaszoBaHue - | AMdMKALMOHHOIO YPOBHS B 06AaCTH
E 7 rA@BHbII ayAUTOP; cneumanmTer, BHYTPEHHEro ayAuTa AU B GYHKLIMO-
BULLE-MPE3NAEHT; mMarucTparypa HaAbHOM 06AaCTU AEATEABHOCTH
CTapLUMi BULE-NPE3UAEHT opraHusaummu

WcTounmk: Mprkas MuHMcTepcTBa TPYAA 1 colmanbHoi 3awmTbl Poccuiickoit Oepepatin Ne 398H ot 24 nioHs 2015 T.

OT KadecTBa COepxaHua npodeccu-
OHafNbHbIX CTaHAAPTOB GyAeT 3aBUCETL He
TONbKO KauecTBO YMpaBfeHWs MNepcoHa-
7IOM, HO U KauecTBO MOArOTOBKM OGyayLLmx
CMNeunanincToB U YeTKoe NMOHUMaHNe UMK
CBOMX TPYHOBbIX GYHKUMA. BHYTpEHHUM
ayguTopaMm, TaK e Kak U 3KOHOMMUCTaMm,
HEOOXOAMMO MOHWMaTb, KaK GYHKLWNOHU-
pyeT B Lenom ¢uHaHCOBas cucTema op-
raHvW3auuy, Kak OpraHu3oBaHa cCMCTEMA
OyxranTepckoro yueta, NjaHUPOBaHWA,
YNpaBAeHNsa [EHEXHbIMU  CpeacTBamm.
B To Xe Bpems BHYTPEHHWE ayAMTOpbI
YeTKO [OMXKHbI MOHMMaTb OTPACNEBYHO
cneundunky 6msHeca u 6bITb 3HaKOMbl C
OMnepaLMoHHOI  YacTblo  AeATeNIbHOCTU
opraHu3aumn. Hanpumep, ¢ Tem, Kak no-
CTPOEHbI MPOLECcChl MPOU3BOACTBA TOBA-
poB, paboT WNK YCNyr, OCHOBHble X03AN-
CTBEHHble MPOLLECChl 3aKyNoK W Mpoja.
MoHapobATCcA BHYTPEHHEMY ayauTopy U
3HaHWA B TaKux cneuuduyecknx obna-
CTAX, KaK paccnefoBaHne MOLWEHHNYECTB,
pa3fnyHble CAENKN MO CAUSHUAM U Mo-
rMolWeHnam 1 T.N. BaxHellee KayecTBo
BHYTpeHHero aygutopa - npodeccuo-
HaNbHbIN CKENTULIM3M, 3aK0YaloWMniAca B
TOM, UTO BHYTPEHHWI1 ayANTOP HE JOMKEH
MPWHUMATb Ha Bepy pas/iMuHble YTBEPX-
AEHVSA, @ MO BO3MOXHOCTM CTapaTbCA Hali-
TM UM NOLTBEPX[EHME, CaMOCTOATENIbHO
nofiyyas OTBeTbl Ha BCe BO3HUKawOLMe

Bonpocbl'. Mpukasom MuHMCTEpCTBa TPY-
Jia U coumanbHo 3awmTbl Poccuinickon Qe-
aepauun N2 398H ot 24 utoHa 2015 1. 6bin
yTBEPXAEH NpodeccroHanbHbIi CTaHAapT
«BHYTpeHHuit aygutop»?.

Paspabotumkom npodeccmoHanbHoro
CTaHaapTa «BHyTpeHHUIN ayauTop» ABNAET-
cA Hekommepueckoe napTHepcTBO «AHCTH-
TYT BHYTPEHHUX ayuUTOpOB», COpa3paboT-
unkamn — Hekommepueckoe napTHEPCTBO
«Poccnitcknin IHCTUTYT fupektopos» u Ca-
Moperynupyemas opraHu3aLmsa ayaMTopos
Hekommepueckoe napTHepcTBo «Poccuii-
CKas Konnerus ayamtoposy [9].

YTBepxaeHue  npodeccmoHanbHoro
CTaHAapTa 3HameHyeT co60l BaHeMLWMniA
war B pa3sutMK Npodeccn BHyTPEHHETO
aypuTopa B Poccum.

B  npodeccmoHanbHoM  cTaHpapTe
onpefieneHbl Lenb BHYTPEHHEro ayauTa,
TpynoBble GyHKLWK 1 TPYAOBble AeCTBMSA,
KBanMQPuKaLMOHHble YPOBHN BHYTPEHHUX
ay[MTOPOB, MUHWManbHble TpeboBaHUA
K 00pa3oBaHuIO 1 OnbITy paboTbl, Tpebo-
BaHMA K 3HAHWUAM W YMEHUAM BHYTPEHHUX
ay[MTOpPOB.

OcHoBHasA Uuenb NpodeccroHanbHo
[eATeNnbHOCTN BHYTPEHHEro ayauTopa 3a-

T WMHCTUTYT BHYTpeHHWX ayautopos. URL: http:/
www.iia-ru.

2Mpukas MuHMCTepCTBa Tpyda M COLMANbHON
3awuTbl Poccuiickoit epepauum N2 398H ot 24 nioHA
2015 r. <06 yTBEpPXAEHUM NPOPECCHOHANIBHOTO CTaH-
papta ,,BHyTpeHHuin ayauTop .

K/oYaeTca B NPOBEeAEHUM OLIEHKN 1 Npego-
CTaB/EHUMN PYKOBOLCTBY 1 COOCTBEHHMKaM
KOHCyNbTaLuWiA Mo BOMPOCaM HafeXHOCTU
1 3G deKTUBHOCTY GYHKLIMOHUPOBAHNA CH-
CTEM YNPaBNEHNA PUCKaMW, BHYTPEHHETO
KOHTPONs, KOPrNOpaTUBHOTO YrNpaBieHus,
onepaLoHHOI feATENBHOCTN 1 UHbOPMa-
LIMOHHBIX CUCTEM OpraHu3aLuy.

Cpegn 3agay, NOCTaBNEHHbIX Mepes
BHYTPEHHUM ayLUTOPOM, YKa3aHbl:

© IOCTUXKEHME CTpaTernyeckux Lenen
KOMMaHuu;

® JOCTOBEPHOCTb MHPopMauumn o du-
HaHCOBO-X03ANCTBEHHOI ieATENbHOCTY;

© 3QGEKTUBHOCTD 1 Pe3ynbTaTUBHOCTL
LEeATEeNbHOCTY GUPMbI;

® COXPaHHOCTb aKTUBOB;

 COOTBETCTBUE TPEOOBaAHNAM 3aKOHO-
[aTeNbCTBa, BHYTPEHHWX MOMNTUK, NpoLe-
LYP U LOTOBOPHbIX 06A3aTeNbCTB.

Hanmune npodeccMoHanbHoro craH-
flapTa No3BONAET:

© 1ICMONb30BaTb  €AMHYI0  TEPMUHO-
norvio Npy GOPMUPOBaAHNI BHYTPEHHEN
HOpMaTVBHOI 6a3bl ClyX6 BHYTPEHHero
ayauta (nonoxeHue o MoppasgfeneHum,
LOMKHOCTHbIE UHCTPYKLMW 1 Np.);

© YNOPALOYNTb HaUMEHOBAHWA AOMX-
HOCTell PaboTHUKOB CNYX6 BHYTPEHHEro
ayauTa;

e chopmmpoBaTb TpeboBaHMA K Mpo-
deccmoHanbHol NOAroToBKe, OMbITY pa-
60Tbl, 3HAHWUAM W YMeHWAM Ans nogbopa,
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OLleHKM, 0byueHus, aTTecTauum u ceptudu-
KaLny BHYTPEHHWX ayiUTOPOB;

® OCylLecTBNATb Mogbop  cneuuanu-
CTOB B C/yXKObl BHYTPEHHEro ayauTa, py-
KOBOJCTBYACb  CUCTEMATU3MPOBaHHbIMY
TpeboBaHMAMY;

e pa3pabatbiBaTb Nporpammbl npodec-
C/OHanNbHOM MOAFOTOBKM W MOBbILEHUA
KBanupukaLumm Kak B opraHu3aLumax, Tak u
Ha 6a3e BbiCLKX yyeOHbIX 3aBefeHNiA.

B KoHTeKCTe pa3sgeneHva TPyAoBbIX
GYHKUMIA 1 MX cucTemaT3aummn npuMeHi-
TeNbHO K BMAAM JOMmKHOCTel npodeccuo-
HaNbHbIN CTaH#aPT BblgenaeT 0606LLeHHbIe
TpynoBble GYHKLMM, @ TakkKe BO3MOXHble
HaVMeHOBaHUA AOMKHOCTEN (CM. Tabnuuy).

06a3aTenbHbIM AN1A BCEX [OMKHOCTEN,
npodeccnii  ABNAETCA  AOMNONHUTENbHOE
npodeccmoHanbHoe ob6pa3oBaHue (Npo-
rpaMMbl  MepPenoAroToBKKM, MOBbILIEHNS
KBanudukaumm, npodeccmoHanbHoi cep-
TMduKaumm) B GyHKLMOHaNbHBIX 06nacTax
LeATenbHOCTM opraHu3aumm 1 (unu) B 06-
NacTn BHYTPEHHEro ayauTa.

Kpome Toro, B cTaHfapTe yKa3aHo, YTo
COBMelLieHVe JOMMKHOCTE C ynpasneHye-
CKUMW [OMKHOCTAMM B OpraHu3auum He
ponyckaetca. [poBefeHne BHYTPEHHUM
ay[MTOPOM OLEHKU CTPYKTYPHbIX Nofpas-
JeneHunin (obnacteil fesTenbHOCTU oOpra-
HM3auWK), B KOTOPbIX OH paHee 3aHUMarn
BOMKHOCTb (Obln OTBETCTBEHEH 33 06NaCcTb
LeATeNbHOCTM OpraHn3auum), BO3MOXHO
TOMbKO MO UCTEYEHWW ABEHafLaTh Mecs-
LIeB CO [HA OKOHYaHUA BHYTPEHHUM ayau-
TOpOM paboTbl B 3TUX CTPYKTYPHbIX MOA-
pasgeneHuax (obnactax [AeATenbHOCTU)
opraHm3auuu.

B uenom TpeboBaHuA K ypOBHIO 06-
pa3oBaHus, 06yUYeHWIo 1 OMbITY NpaKTUye-
CKOW paboTbl NPeACTaBNATCA peanbHbIMU
1 AOCTaTOUHBIMU.

B mupoBoii npakTMKe YynpaBneHus
BHYTPEHHUIA ayauT CYMNTaeTCA COCTaBHOW
YaCTbl CUCTEMbI BHYTPEHHETO KOHTPONSA
opraHm3auuu.

Cneplyet OTMETUTb, UTO CUCTEMHDII BHY-
TPEeHHUI KOHTPOSb Hauyan akTUBHO Gpopmu-
poBatbcA B Hayane 2000-x rofos B CTpaHax
C pa3BWTON PbIHOYHOI SKOHOMMKO, B Nep-
Byto ouepefb B CLUA. Tak, B 2001 r. 8 CLUA
6b1n NPUHAT 3akoH CapbenHca-Okenuy, Ko-
TOPbI OMpeAenus, YTo rofoBble OTYETHI
nyGANYHBIX KOMMAHWUIA, NOAMMCaHHble UX
PYKOBOACTBOM, [OMKHbI B 06A3aTeNbHOM
nopagke BKMUYaTb B CebA NpoBepeHHbIil
BHELUHUM ayUTOPOM OTYET O BHYTPEHHEM
KoHTporne [1; 2].

B Poccun aktmBHaa paboTa no cospa-
HUID CUCTEM BHYTPEHHEro KOHTPONA Ha-
yanacb ¢ 2013 r, Korga BCTYnuA B cuny
MepepanbHbii 3aKoH OT 6 aekabps 2011 T.

N2 402-03 «O byxrantepckom yyeTe». B Hem
0603HayeHo 0b6A3aTeNbHOE Hannume B Xo-
3AMCTBYIOWMX CyObeKTax eXerogHo nop-
Bepraembix 06A3aTeNlbHOMY BHELLUHEMY ay-
LUTY CUCTEM BHYTPEHHErO KOHTPONA.

BHYTpeHHWI KOHTPONb B Halleln CTpa-
HE aKTMBHO pa3BMBAETCA MO OObEKTUB-
HbIM 3KOHOMUYECKUM MpuunHam. [eno B
TOM, UYTO co3fiaHue 3pdeKTNBHON cucTe-
Mbl BHYTPEHHEro KOHTPONA, OTBevaloLiei
MeXJyHapoaHbIM TpeboBaHWAM, JaeT 3Ko-
HOMMYECKOMY CyOBbeKTYy criefylolime Bo3-
MOXHOCTK [6; 13]:

© Ha BbIFOAHbIX YCNOBUAX NPUBNEKaTb
MHBECTULMM NyTeM MOBbILIEHUA KayecTBa
duHaHcoBON (BGyxranTepckom) oTYETHOCTH
X03ANCTBYIOLLErO CYObeKTa;

o 3 deKTUBHO yNpaBnATb UCMONb30Ba-
HWEM MaTepuanbHbIX U TPYA0BbIX PECYPCOB
X03AKCTBYIOLEro cybbekta U NPOBOAUTDL
3GEeKTUBHYIO LIEHOBYIO NONUTUKY;

© COOCTBEHHMKAM — KOHTPONMPOBaThb
[EeATeNbHOCTb TOM-MEeHeKMeHTa Mo Co-
OTBETCTBUIO ero JelcTBuii Lenam 6um3-
Heca xo3fNcTBylowero cybbekTa, a Ton-
MeHeKMeHTy — 3QdeKTUBHOCTL paboTbl
GUNNanoB v CTPYKTYPHbIX NOAPa3aeneHunii
X03AWCTBYIOLLEro CyObeKTa.

HeobxoanmocTb BO BHYTPEHHeM ay-
QuTe OLylAeTcA M Npu NpUBNEYeHNN
MHOCTPaHHbIX MHBeCTUUMiA. OTMETUM, YTO
npaBuna KpynHenwux GoHOOBbIX OUPX B
HacTosLlee Bpema TpebytoT Hannunsa cooT-
BETCTBYIOLLEN QYHKLMUM B KOMMaHKAX, Ybk
LieHHble Bymaru KOTUPYITCA Ha BrpXax.

Peanusauma 3TUX BO3MOXHOCTEN Mo-
3BOIUT KOMMAHMAM MOBbICUTb CBOK KOH-
KypeHTocnocobHoctb. Otciopja 6onbLuoi
MHTEPEC  POCCUMIACKMX  IKOHOMUYECKUX
cy6beKToB K (pOpMUPOBaHMio Npodeccui
1 K NOArOTOBKE ANA Hee KBanudnumpoBaH-
HbIX KaflpoB.

HeoueHuMbIN BKNag B pa3sutue npo-
deccnn  BHYTpeHHero ayamtopa BHOCWT
MexXayHapOAHbIA  UHCTUTYT BHYTPEHHUX
aynutopos (I1A). OH pa3paboTan 1 akTMBHO
nponaraHgupyetT MexayHapofHble npo-
deccrnoHanbHble CTaHLapTbl BHYTPEHHEro
ayauta u «Kopekc atmkum» (www.iia-ru.ru)
BHYTPEHHEro ayauTopa, Lefblo KOTOPbIX
ABNAETCA NPOABWXKEHVE W NoAJepxaHue
BbICOKUX NPOdECCUOHANBHBIX 1 STUYECKUX
CTaHAapToB cpean uneHoB WHcTuTyTa ©
BCEX BHYTPEHHUX ayAMTOPOB. Yxe noutu
pecatunetne B Poccum pencTeyet Hauwo-
HanbHbIN VIHCTUTYT BHYTPEHHUX ayauTo-
poB (VBA), oCHOBHbIMM 3ajayamu KOTO-
poro ABMAIOTCA Pa3BUTHE U NPOABUXKEHNE
npodeccun B Poccun 1 cogencTame pocty
npodeccMoHanma BHYTPEHHWUX ayauTo-
poB [9]. Ha cerogHAWHMN feHb POCCUNCKNIA
WHCTUTYT BHYTPEHHWX ayAUTOpOB peanmnsy-

et Mporpammy cepTdMKaLmm BHyTPEHHUX
ayamTopos B cooTBeTcTBUM ¢ CornaweHu-
AMM, 3aKnoyeHHbiMy B 2007 T. 1 B mMapTe
2011 r. mexgy VIBA u lIA. na nonyyeHwns
OCHOBHOMO  CepTUQUKaTa BHYTPEHHEro
ayautopa — CIA «QunnomM1mpoBaHHbIN BHY-
TPEeHHUI ayanuTop» — NPeTeHAeHTaM Heob-
XOAMMO CAaTb 3K3ameHbi',

KomnaHumn Ernst&Young u Pricewater-
houseCoopers npoBenu ccnefoBaHus, Ko-
TOpble MOKa3anu, YTo BOCTPEOOBAHHOCTH
BHYTPEHHEro ayanTa B POCCUIACKON 3KOHO-
MUKe yBenuumaaetca [4].

Tak, cornacHo pesynbratam UccnegoBa-
HWI KomnaHuu Ernst&Young 75% pecnon-
[EHTOB, COOCTBEHHMKOB XO3ANCTBYHOLNX
Cy6beKTOB, MNaHUPYIOT yBENYEHNEe UHBE-
CTULWIA B OPraHn3aLmIio CUCTEMbI BHYTPEH-
Hero ayfuTa, NOCKOMbKY ybemunuch B ee
3$dEKTMBHOCTM [N1A YCMEWHOro BefeHus
6u3Heca [4].

Takum 06pasom, B POCCUINCKOI IKOHO-
MVKe NMeIOTCA OpraH/3aLMOHHbIe YCI0BNUA
W [OeiCcTBYIOT 3SKOHOMUYECKUEe aKTopbl,
CTUMYAUpYIOLLME pa3BUTUE BHYTPEHHEro
aynuTa. Temnbl pa3BuTUA 3Toi Npodeccun
6yayT Bo MHOrom onpepenatbca Gopmu-
poBaHMeM MpPaBoOBOro nona ee QyHKUMO-
HUPOBaHWSA, KOTOPOE 3aBKCUT OT CO3AaHMUA
3ddEKTUBHBIX MEXaHU3MOB Camoperynu-
POBaHNA U WX B3aUMOZENCTBNA C 3aKOHO-
JaTenbHbIMU U UCNONHUTENbHbIMK defe-
panbHbIMWM  OpraHamn roCyAapCTBEHHON
Bnactu [3;7; 8].

MpodeccmoHanbHbIn cTaHAapT «BHY-
TPEeHHWIA ayanTOp» AaeT BO3MOXHOCTb pas-
paboTaTb cuCTeMy MOArOTOBKW U ynpas-
NeHNA Kajpamu B 0bnacTu BHYTPEHHero
KOHTpONA, BHeApeHne KOTOPOW B NpaKTu-
Ky paboTbl 3KOHOMUYECKUX CyOBEKTOB NO-
3BOMUT UM CHOPMUPOBATb COBPEMEHHYHO
CUCTeMY BHYTPEHHErO KOHTPONA, OTBeYa-
oWy  MeXOyHapoAHbIM TpeboBaHWAM,
4TO ABNAETCA BaXKHbIM YCNIOBMEM MOBbILLe-
HUA KOHKYPEHTOCNOCOOHOCTN POCCUIACKUX
opraHu3ayuin B yCNOBUAX MUPOBOW SKOHO-
MUKW, B

T MHCTUTYT BHyTpeHHuX aygutopos. URL: www.
iia-ru.
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JOOEKTUBHOCTb CAENKK
BHYTPEHHAA S0OEKTUBHOCTb
N0XOLHOCTb

OLIEHKA SOOEKTUBHOCTU
UHBECTULIAN

B cTaTtbe M3N0oMeHbl OCHOBHbLIE MONOMEHUSA
MeTofa OMNpeAeneHus BHYTPEHHEN 3POEKTUBHO-
CTW COENKM C LeHHbIMKU Bymaramu. [aHHbl MeToq
6bl1 NPEAIoKEH Ha OCHOBE aHanu3a npovecca co-
BEPLUEHUS CAENKM C Y4ETOM NMPEUMYLLECTB W HEJO-
CTaTKOB, MPUCYLLMX UMEIOLMMCH METOAAM OLIEHKM
3QbEeKTUBHOCTU caenku. TakKe B cTaTbe nocpes-
CTBOM WCCNEefoBaHUs rpaduKoB ABMMKEHUS LieH
Ha $OHAOBbLIE aKTWBbI MPOBOANTCA CPABHEHME Me-
TOAOB OnpeaeneH1s BHYTPEHHEN 3QGEKTUBHOCTH
caenku. Mcnonb3oBaHWe 06bIYHOTO M Npeanarae-
MOro aBTOPOM METOAOB OMnpeaeneHns ahpdeKTns-
HOCTW MPOJEMOHCTPMPOBAHO Ha MpUMepe 0AHOM
caenku. lNokasaHa 6onbluas YyBCTBUTENbHOCTb
1 TMBKOCTb METOAIA, NPEL/IOKEHHOTO aBTOPOM.

JEL classification

G12, G14, 016

MeToponoruuecKkue acneKrbl onpefeneHusa
BHYTpPeHHeH 3P PEeKTUBHOCTH CAECNKH

Ha GOH0BOM pPbIHKe

BHaCTOﬂIJ.lee BpemMA [UCKypC pas-
JINYHBIX Pa3AenoB SKOHOMUYECKON
HayKy 4acTo NoApasyMeBaeT NpucTanbHoe
BHMMaHWe K Teme Hambornee ObICTPOro u
TOYHOrO AOCTUKEHWS 33afJlaHHOM Lenn ¢
MUHVMAJIbHBIM PAaCcXOfOM 3aTpaurBaemblX
pecypcos, T.e. 3pHeKTUBHOCTU AeATENbHO-
ctn. Tak, uccnefoBartenaiM U3BECTHbI CMO-
cobbl onpefeneHns 3GGeKTUBHOCTU B TOP-
rosne [9; 17], nu3unre [11; 15; 18; 21; 24],
CAenkax No CAMAHWIO U MOTTOWEHNIo
[3; 7, 10; 19; 22; 26; 28], BHELIHETOPrOBbIX
caenkax [5], Hanorosom nNnaHWPOBaHUM
[13], BeHuypHOM 6Gu3Hece [27], KpeguTo-
BaHuw [8], cexkbloputuauyun [6], npu ocy-
LWEeCTBEHNN TeXHMYeCKoro aHanusa [4],
MpW 3KOHOMUYECKNX OTHOLUEHUAX, BO3HN-
KaloWux B npoLecce OCyLLeCTBNEHUN rocy-
[APCTBEHHOTO U MYHULMMANAbHOTO 3aKasa
[12], ctpaxoBaHma [20] n ap. U3yuaeTca 3¢-
GeKTVBHOCTb TaKXKe B KOHTEKCTe OpraHu3a-
LIMOHHOM KynbTypbl [30], cTmMynupoBaHua
c6bita [32], noBegeHua notpebuteneir npu
npogaxe MM TOBAPOB 11 YCIYr NOCPeACTBOM
coumanbHbIX KynoHoB [33], ynpasneHuA
pucKamu, BO3HMKAOWMMKM B pe3ynbraTe
CTUXMIAHBIX 6eacTBuii [31], popmmpoBaHUs
KapTtenei [29] n T.n.

[laHHas cTaTba NOCBALLEHa PaCKPbITUIO
OCHOBHbIX MONIOXEHWIA aBTOPCKOro MeToAa
onpefeneHna BHYTPeHHeln 3deKTUBHO-
CTU CAENKU C LeHHbIMM Bymaramn B ycno-
BMAX BONATWIbHOCTW Ha (GOHAOBOM PbIH-
Ke. B uenax akTyanusauum pesynbraToB
MpVMMeHeHUA AaHHOTO MeTofja NMpoBefeHO
CpaBHeHVe ero C MeTOAOM OrnpeAeneHus
[OXOAHOCTN NPOBELEHHON CAENKM, Bbipa-
Kaemoli B NpoLieHTax rogosblx, Hanbonee
YacTo MCMonb3yeMblM MHBeCTOpamu. MMpu-
HUMaA B pacyeT pasHoobpasve Noaxoaos
nccnegosartenein K oLeHke a3GGeKTnBHOCTH
[eATeNbHOCTU B Pa3NMYHbIX 06N1acTAX KO-
HOMMWYECKOr0 3HaHWA 1 B TO e BPeMA NpakK-
TMYECKOe OTCYTCTBME BbIGOpa MeToga npw
aHanmse 3QOeKTMBHOCTU CHENOK, CoBep-
WaeMblX VHAVBKAYaNbHbIM WHBECTOPOM
Ha GOHLOBOM pbIHKE, HEO6XOANMbI BECKME
OCHOBAHWA [N1A paclUMPeHUsa NepeyHs uc-
MONb3yeMbIX B YKa3aHHbIX LeIAX METOLOB.
Takum OCHOBaHVEM MOXET ABNATHCA MNpe-
BOCXOAALLAA OCTasnbHble MeTofbl pa3pe-

Wwarwasa crnocobHOCTb, YyBCTBUTENLHOCTL
UNM NPOCTOTa NPUMEHEHNA, a Takke BO3-
HUKHOBEHME BO3MOXHOCTW MOBbILIEHNS
pe3ynbTaTMBHOCTU VHBECTOPa BCeACTBIE
1Cnonb3oBaHNA AaHHoro metoga. Cnepo-
BaTeNbHO, MMNOTE30M B AAHHOM Cllyyae Mo-
XeT CTaTb TO, UTO OMMUCaHHbIA MeTog 0bna-
[aeT nepeuncneHHbIMU Bbille KayeCcTBamu.
(DakTyeckn BOMPOC, Nexalinii B OCHOBE
3TOW CTaTby, 3BYYUT TaK: «MMEKTCA Nn Y
[aHHOTO MeTOfia CyLLeCTBEHHble OTINYMA
OT nofcyeTa AOXOAHOCTY, OANHAKOBAA NN y
HUX pa3NMuUTeNbHaA 1 paspeLuaioLyas cno-
COBHOCTb, €CTb /N CMbIC/ CO3AaBaTb HOBble
CYWHOCTU?».

CornacHo OfHOMY M3 MONOXEHUN -
notesbl 3pdeKTnBHOrO pbiHKa [14], nHBe-
CTOPbI ABNAIOTCA PaLMOHANbHbIMU, Criefjo-
BaTeNIbHO, CTPEMATCA MaKCUMM3KMPOBaTb
[OXOA UK BbIFOAY OT MPUHATBHIX PeLLeHNH
[25], uTO B KOHTeKCTe POHAOBOrO pPbIHKA
onpefenaeTca MOMyYeHHbIM OT CAeNKU
3$deKTOM, BbIPAKEHHBIM B JEHEXHOM WC-
UNCNeHNN.

YMeCTHO OTMETWTb, YTO ANA WHAUBU-
ByanbHbIX WHBECTOPOB, OCYLIECTBALNX
TOproBble onepawyn Ha GOHAOBOM PbIHKe,
upe3BblUaliHO aKTyanbHbIM ABNAETCA Onpe-
JeneHve nokasareneil 3QpPeKTBHOCTY MX
TOProBoOWi JeATENbHOCTN.

Pa3paboTaHo AOCTaTOYHOE KONMYECTBO
cnocoboB mccnegosaHusa 3GGeKTUBHOCTM
cpenok [1]. Bce oHu umeloT cBou obnactu
MPYMEHEHWUs, 4YacTo He nepeceKatLye-
cA mexgy coboin. Cneundmka coenok Ha
($OHIOBOM PbIHKE He Yy4uTbIBaeTCA B MMe-
IOLWMXCA MeTOAAX OLeHKM 3GGeKTUBHOCTN.
OcTaBvB 3a rpaHuLaMy AaHHOW CTaTby
YTOUHeHNe Bcex 0COBEHHOCTEN CAENOK C
LIEHHbIMM Bymaramu, OTPaXKEHHbIX B Knac-
cnduKaumm cienok Ha GOHAOBOM PbIHKe,
3aMeTUM NKlWb, YTO LieHHble Bymarn Mo-
ryT NepexofuTb OT OAHOTO Bnajenbua K
APYromMy HeOfHOKPaTHO [laxe B TeuyeHue
OfHOW TOProBON ceccun Ha Gupxe [23],
T.6. YacToTa CAENOK C LIeHHbIMM Bymaramu
MOXeT JOCTUraTb 3HAUYUTENbHbIX BENINUVIH.
B 5TOM KOHTeKCTe OueBMAHO, YTO AaHHas
0c06eHHOCTb GOHAOBOrO PbiHKA He Hallfa
OTpaXeHVA B MMEILLMXCA MeTofax pacye-
Ta 3GPEKTMBHOCTY, @ NPUMEHEHNe MX Ha
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GOHI0BOM pbIHKE MOXET MPUBECTH K Fpo-
MO3AKNM 1 HeynobHbiM pacyetam. Heob-
XOAMMOCTb Y4eTa TaKoi 0COBeHHOCTU Tpe-
OyeT OTbICKaTb HOBbIN CNOCO6 BbIUNCNEHNA
JaHHOW BEJINYMHDI.

ABTOPOM MPEANOXeH OPUTMHANbHbIN
Cnoco6 BbLIYMCAEHNA HOBOTO MOKa3aTe-
nA - BHYTPeHHen 3QdekTmBHOCTU cpen-
Ku. B obliem ciyyae AaHHbIA NokasaTenb
M3MepAeTCA NyTeM BblYMCIEHUA COOTHO-
weHna 3pdeKTa OT CAENKK, NOYYEHHOTO
MHBECTOPOM, I MaKCUManbHO JOCTYMHOro
addeKTa OT CLeNKM, BOSMOXHOIO B laHHbIX
YCNOBUSAX.

Ona storo cnyvad 3QPeKTMBHOCTL
CAEeNKW, COBEPLUEHHOW NHBECTOPOM, MOX-
HO BbIPa3uTb CedytoLLMM 06pasom:

Ei _ (Ct+T _Ct)'N

IE = , 1
£ £ (1)

max max

roe IE (internal effectiveness) — BHyTpeHHAsA
3$dEKTUBHOCTb, B JAHHOM Cilyyae no no-
KynKke 1 nocnefylowen npogaxe LeHHbIX
bymar; E;— 3¢deKT, nonyueHHbI NHBeCTo-
pom B npouecce caenk; C, - LieHa NoKymnku
LieHHOIN Bymarn B MOMEHT BpeMeHM t; CHT—
LieHa NpofAaXM LieHHo Gymarn B MOMeEHT
BPEMEHW, OTCTOALMIA OT BPEMEHN NOKYMKM
Ha T; N - KOnnMuecTBo LieHHbIX bymar, yua-
CTBYIOWMX B CAenKe. £ Mbl 0603Haunm
MaKCUManbHbIA 3$deKT, KOTopbIi Mor Obl
ObITb NOMYyYEH PaLMOHaNbHBIM IHBECTOPOM
(3HaueHMe TepMnHa oroBopeHo B pabote
[1]) B ycnoBusAx coBepLueHNA KOHKPETHON
caenku. OTMeTM, YTo B 06LLEM Cllyyae pop-
myna onpepeneHa, ecin C, ; 6onblue, yem
C,/ Mp1YEM PacCMOTPEH Ciyyali pacTylero
TpeHga (puc. 1), HbIMM CIOBaMK, CUTYaLms,
B KOTOpPOW Tpeigep Mmoayumn OT AaHHON
CAENKM XOTb KaKyto-To npubbiib. Ana npo-
CTOTbl B JaHHOI GOpMy”ne He yuuTbIBaloTCA
KOMWCCUW W WHble pacxopbl, MOHECEeHHbIe
MHBECTOPOM MPU OCYLLECTBNEHUMN CAENKM.

Ona wnnioctpaumn pasnmunii B nog-
Xo@ax K oueHke 3QPeKTUBHOCTU CaenKu
npoBeAem AaHHbIii pacyeT MyTeM OLeHKN
MoKa3aTena rofoBoi JOXOLHOCTY U Takke
C WCNONb30BaHMEM MaKCUManbHOro 3¢-
dekTa oT chenku.

Bo3bmem cnyyait, Korga MHBECTop B MO-
MEHT BpemeHU t NOoKyMaeT akLuio No LeHe

|
|
|
|
|
|
t

~+Yy

t+T

Puc. 1. Ipagpuruyeckoe npeacTaBAEHHE CAEAKN
110 MOKYMKe U NPOAAXe LEHHOW bymarn
B YCAOBMUSIX pacTyLLei LieHbl

C,. Honmyctum, uto C TeueHnem BpemeHu
LeHa aKuun MOBBIWAETCA, YTO OTpaxe-
HO Ha rpaduke Ha puc. 1 Kak oTpe3ok AB.
Yepes Bpems, coctaBnawowee T, B MOMEHT
BpemeHu t+T WHBECTOP NPOAAET LieHHYIo
Gymary no ueHe C,, ;. OH nonyuaet 3pdekt
OT CAENKW, PaBHbIl PasHOCTU Mexay Le-
HOi npogaxu u ueHon nokynku, C, ;- C,.
Yuutbias, uto 3GeKT cenkm BblpaxaeTca
B [EHEXHbIX efuHuLax, HeobXoanmo y3-
HaTb 3QPEKTUBHOCTb COENKM B eUHMLAX,
YOOOHbIX AN CPaBHEHWA, KOTOPOe MOXET
NpOBOAUTbLCA, HAMpUMep, B LeNAX Comno-
CTaBNeHNs anbTepHATUBHLIX BapUaHTOB
BIOXEHNA BPEMEHHO CBOOOAHbIX [eHeX-
HbIX CPeACTB v fip.

Cnegytowwmm Larom Heobxoanmo onpe-
penutb 3GGEKTUBHOCTb CAENKM B NPOLIEH-
Tax rogosbix. OueBMAHO, 4TO 3ddeKTMB-
HOCTb B JaHHOM C/lyyae OyAeT paBHa CTaBKe
npoueHTa, Kotopas OyaeT 3SKBMBaNEHTHa
npypaLieHuio ieHer MHBEeCTopa B NpoLec-
Ce oCyLecTBeHNA caenku. B oblwem Buge
dopmyna npupaLieHna NPOLEHTHbIX JeHer
BbIMMIAANT Criefytowmm obpasom [16]:

Cpp =C,-(14i-T/365), 2

roe i — cTaBKa npoueHTa; T/365 - oTHowe-
He KonnyecTtBa ,quI7I B ropy, B Te4eHune Ko-
TOPbIX MHBECTOP A€pan LeHHyto bymary B
npoLecce CHeNKM, K obLiemy KOnmyecTBy
JHen B rogy (B JaHHOM ciyyae B3ATO 365).
Nlerko BUAEeTb, uTo GOPMYNbHOE BbIpaXe-
Hue 4N1A | TakoBO:
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Abstract

The article discusses the fundamentals of
the method for measuring internal effectiveness
of securities transactions. This method is based
on the analysis of the transaction process, taking
into account the advantages and disadvantages
of available methods for assessing transaction
effectiveness. The methods for measuring the
internal effectiveness of a deal are compared
through examining the graphs of price movements
in the stock assets. The application of the general
method and the one proposed by the author is
demonstrated using the case of one transaction.
The method discussed in the paper showed greater
sensibility and flexibility.
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i (Cr =C,)-365
C T
0603HaueHUs B Gopmyne UAEHTUYHBI YKa3aHHbIM BblLLE.
Cnegyowum Warom ABMAETCA pacyeT BHYTpeHHel 3ddeKTns-
HOCTW cfenku IE 1 cpaBHEHWE 3TUX PE3YNBTATOB C NOYyUYEHHbIMM
paHee. B ;aHHOM Ans pacyeTa ucnonbyem Gopmyny, aHanoruuHyo
dopmyne (1).

(3)

IE =

E; — (G =C)-N

£ 4

E

max max

Heobxogumo 3HaTb MakcuManbHbii 3pdekT E , KOTOpbii
CMOXeT NoNyYnTb MHBECTOP NO AaHHON TOProsomn onepauuu. [ina
Havyana npoBefieM aHanu3 rpaduka M3MeHeHWA LieHbl akTuBa Ha
puc. 1. CTaHOBMTCA MOHATHO, YTO LieHa MOHOTOHHO PacTeT Ha BCeM
nepuvoge BpemeHn oT t o t+T 6e3 popM1poBaHNA BEPLUMHDI 1 AHa.
B aTom cnyuae ansa pacueta 3¢pHeKTBHOCTY P Ham Heobxoanmo
BbISICHWTb, UTO BXOAMUT B MAKCUMasbHbIA 3$deKT oT chenkn £ .
CornacHo puc. 1, HabnopaeTca nepuop pocTa LieHbl akTuea. Ag-
TOPOM Y€ paccMaTpuBanca npumep paLMoHanbHO cTpaTernm B
CMTyaLumn BocxofALero TpeHaa [2], MHbIMM cnoBamu, B YCIOBUAX
[aHHoOW cfienku BbibpaHa MakcmanbHO 3ddeKTUBHaA CTpaTerua.
B 3TOM CUTYaLMM MaKcMManbHblii 3GdeKT MoXHO GyaeT y3HaTb ny-
Tem npoekuumn otpeska AB Ha OCb LieHbl, N OH OKaXeTCA paBHbIM
M3MEHEHWIO LieHbl aKTWBa.

Emax = (Ct+T _Ct)'N' (5)

CnepoBatenbHo, BHYTPeHHAA 3GdeKkTnBHOCTb caenku IE Ha oT-

pe3ke AB ctaHOBMTCA paBHOW 1:
IE = Ei :(Ct+T_Ct)'N:
E E

(Crur =CO)N
(Crrr—CN

=1. (6)

max max

B naHHOM cnyuae, NOCKONbKY CAefka NpoBefeHa paLMoHarb-
Ho, ee 3¢ dEKTNBHOCTb OKasanacb paBHa 1, WK, ecin BblpaXaTb
pesynbTat B npoLeHTax, To 100%.

B uenAx cpaBHEHMA MOXHO PacCMOTPeTb CeaylowWwmnin cnyyan
(pwnc. 2).

C
M
G b-----=
CHT ________ | B
|
; |
A |
Cr r— - | |
| | |
¢ t t+T ¢

M

Puc. 2. [pagpunyeckoe npeAcTaBAEHUE CAEAKM 0 MOKYMKE U MPOAaXe
LieHHO¥M 6yMaru B YCAOBUAX pa3HOHaNpaBA€HHOMN LieHOBOW AMHaMUKK

Ha puc. 2 nokasaH rpa¢uk M3MEHEHNA LieHbl akTMBa MpW Ha-
NNYMM pa3HOHaNPABNIEHHbIX TPEHAOB. BugHoO, UTo MMeloWwMinca B
Hayane BOCXOAALMIA TPEHS, CMEHAETCA NOC/E NOAX0Aa K BepLUMHE
M HMCXOAALWMM, KOTOPDI NPOAOMKAETCA O MOMEHTa BbIXOAA M3
caenku. 0603HauMM Ha rpaduKe Nepuog BOCXOAALLEro TpeHa Kak
AM, a pna Hucxogswwero ucnonb3yem obosHaueHue MB. Paccmo-
TPUM TOT Xe C/lyyaid, KOraa MHBECTOP MOKYMaeT LeHHylo bymary B
TOuKe A rpaduKa B MOMEHT BpemeHn t no LeHe C,. B Touke B nHse-
CTOp NPOAAeT LeHHyto Gymary o LeHe C,, - B MOMEHT BpeMeHu t+T.

[ina 3Toro cnyyas TakKe BO3MOXHO HaxoxaeHue 3GpPeKTMBHO-
CTV NEePEeYNCIEHHBIMM ABYMS CMOCO6aMu, MO3TOMY Mbl PaccuiTaem
ee TOYHO TaK Xe [1BOAKO.

BbiuncneHne 3gp¢peKTMBHOCTM B NpOLIEHTaX rofoBbIX (Aoxoa-
HOCTM) HaYHEM C PACcCyXAeHUs O TOM, YTO B AaHHOM BapuaHTe

YUNTHIBAETCA UMb []BE XapaKTePUCTUKU rpaduka LeHbl — LieHa
nokynku C, n ueHa npogaxu C,, ;. TpaekTopua rpaguka LeHbl, Ha-
NMune BEPLUMHbI UKW AHa Ha rpadyke B JaHHOM Cryyae nccneso-
BaTeNA He MHTEpecyeT, Tak Kak GopMyna He yuuTblBaeT HUKaKMX
ApPYyrux napameTpoB, KPOME LieHbl MOKYMKY 1 LieHbl npoaaxu. B yc-
NIOBUAX COBEPLLEHNA CAENOK Ha GOHLOBOM PbIHKE 3TO MPUBOANT K
TOMY, UTO OKa3blBaeTCA HEJOCTYMHbIM CPaBHEHMNE aNbTePHATUBHbIX
CTpaTernii UHBECTUPOBAHKA MO BCEM [OCTYMHbIM KPUTEPUAM, He
paccmaTprBaeTca NoTeHUManbHaa JOXOAHOCTb CTpaTeruin U He B
MOSHOI Mepe UCMONb3YITCA BO3MOXHOCTY ANA TOHKOW HaCTPOIKK
TOProBbIX CUCTEM.

Tem He meHee onpefenm 3ddeKTUBHOCTb CENKM BO BTOPOM
Cnyyae B npoLeHTax rofgoBbix. HecmoTpsa Ha otnnuusa B rpaduke
CTOMMOCTW LieHHOW 6ymaru, 3$deKTUBHOCTb BbIPaXKaeTca TaK Xe,
KaK 11 B NepBOM CJlyyae.

(Cpor —C;)-365
G T
0603HaueHus B laHHON dopMyne Te Xe.

ViHBecTOp HaxoguTcs «B Bymarax» B TeueHue BpemeHu T, no-
Kynas ux no uere C, n npogasas no uere C,,;, NO3TOMY 3G deKT,
MOJTyYeHHbI UHBECTOPOM OT CHENKUM BO BCEX WCCNEeAOBaHHbIX
CUTyaumsax, OMMCbIBAeTCA ofMHaKoBol dopmynon. Yto Kacaetca
onpeaeneHns 3GGEKTVBHOCTM B AONAX OT MAKCMMalbHO BO3MOX-
HOW, TO 0COBbIN UHTEPEC 3Aecb NPeACTaBNAET BbIPAKEHME C Mo-
Molblo GopMyn 1 pacyeT BEANYMHBI MAKCUMAbHO [OCTYMHOMO
sddekra £, . . MpoaHanusnpyem, 4To MOXET BXOAUTb B [AHHbII
rnoKasaresb.

PaccmaTpuBas rpaduk M3mMeHeHUs LieHbl akTMBAa Ha puc. 2
C YYeTOM MOHATVA paLMOHaNbHON TOProBomn ctpaterum (cm.: [2]),
Mbl MOXEM YBUAETb, YTO B NPELJSIOKEHHOW CUTYaLN UHBECTOPY
[OCTYMeH elle Kak MUHUMYM OAWH BapUaHT OMTUMM3auuu Top-
roson ctpateruu. [oCKonbKy Ha NPOTAXEHUW BpPemeHu OT t o ty
(yuactok rpaduka AM) HabnoaaeTca BOCXOAAWMIA TPEHA, a C ty, No
T Ha yyacTke MB HabNOAAETCA CHUKEHME LieHDbl, PaLOHaNbHbIM
ABNIAETCA NOKYMKA B MOMEHT BpeMeHU t no LeHe C,, 3aTeM Npopaxa
B MOMEHT BpemeHH t, o LeHe C;, C 0AHOBPEMEHHbIM 3aHATEM KO-
POTKOI no3nuum (B obLuem cryyae, Korfa BO3MOXHa Takas onepa-
Ln#l) 1 3aTeM B MOMEHT BpemeHu T nokynka no uexe C;.

Hanbonblnit gocTynHbii uHBecTopy addekT ot caenkn £,
B paccMaTprBaemMoM criyyae OyAeT 3HAUMTENIbHO OTAIMYATbCA OT
0603HaYeHHOTO BbILLE.

Ermax :(CM - C+Cy _CHT)'N:[Z'CM -(C +Cr+7)]'Nf 8)

rae C,, - LeHa aKTBa B MOMEHT BPEMEHM t,, KOrAa LieHa Ha yyacTke
rpadpuka AB MakcumarbHa.
Mpwn 3TOM BHYTpeHHAA 3ddeKTBHOCTL caenku IE Ha oTpeske
AB BbipaxaeTca Kak
E _(Cur—C):N_  (Cur=Cr)-N Cr =G

JE=—i = - = :
E E 2-Cy—(C+Cr)IN 2:Cy=(C+Cir) (9)

max

7

max

O603HaueHus B JaHHON GOpPMySe NAEHTUYHBI MPUBEAEHHBIM
BbllUe. B TOM ciiyyae, eciv JOCTYMHbI YUCTIEHHbBIE 3HAYEHS BENU-
unH C, G711 Cj,, yXKe BO3MOXeH pacyeT AaHHOro nokasaTtens 3¢-
dekTBHOCTY. Kak Mbl BUMM, B PaCCMOTPEHHbIX CJTyYasix npu OTiu-
UYAKOLLMXCA OMMCAHHBIX CUTyaLUsX Ha GOHZOBOM pbiHKe (rpaduku
M3MEHEHMA LieHbl aKTMBA Ha PUC. 1 1 2 Pas/MyHbI), BbiBEIEHHbIE
dopmynbHble BbipaxeHus ansa 3dpdekTuBHoCcTH i [dopmynbi (3) v (7)]
OAVHAKOBbI. 3TO FOBOPWT O TOM, YTO [JaHHbIN MOAXOA HE MOJTHOCTHIO
YUUTBIBAET BCE aCMEKTbl COBEPLIEHUA CAENOK HAa GOHIOBOM PbIHKE.
[pennoXeHHbI aBTOPOM MOAXOA, 3aK/TH0UAIOLMNCA B HAXOXKAEHNN
BHYTpeHHel 3ddekTnBHOCTM IE, Bonee UyTKO pearnpyet Ha U3Me-
HEHUA B UCXOZHBIX YCNIOBUAX U COOTBETCTBEHHO AAET Pa3fiNyHble



3HaueHusA [Kak BUAHo, bopmynbl (6) 1 (9) 3a-
METHO pasfnyatoTca].

[na cpaBHeHUA obomx cyyaes coBMe-
LWaeM jaHHble rpadvKn Ha OJHOM PUCYHKE
(pwnc. 3).

cA
M

Cl--—-—-—-—--
wT [T T T T B
|
A | !
Ct-__ I I
| | |

t ty =T ¢

Puc. 3. CpaBHeHWe rpapuKoB U3MEHEHUS LieHbI
npu NPOBEAEHUMN CAEAOK M0 KYNAE M NPOAaXe
aKtMBa

Mpn aHanuse rpaduKoB CTAHOBWTCA
MOHATHO, YTO, HECMOTPA Ha COBMafeHue
LieHbl MOKYMKM W NPOofJaXun akTuBa B LBYX
pacCMOTPEHHbIX CyYasax (nepBbln cnyyan
onucbiBaeTca oTpeskom AB, a BTopoii - fiy-
roin AMB), pbiHOYHbIE CUTYyaLUK, COOTBET-
CTByIOLLMe ABYM rpadmKam Ha puc. 3, Kap-
AVHANbHO Pa3fMYaloTcs, a NePBbIN NOAXOA
(onpepeneHue 3GpPeKTUBHOCTY NyTEM pac-
yeTa JOXOAHOCTW i) He YUUTbIBAET 3TUX Pa3-
nnunii, OueBngHo, TpebyeTcs paclmpeHme
apceHana meTouk ansa bonee KauyecTBeH-
HOTO 1 MOJIHOrO UCCNefOBaHNA NPOBeJEH-
HbIX CENOK, U METOJ pacyeTa BHYTPEHHeN
3GPEeKTUBHOCTM peLuaeT 3Ty 3afauy.

JocTouHCcTBOM MeToaa ABAAETCA U TO,
UTO OH MO3BONSET OLEHUTb 3PdeKTnB-
HOCTb CAENKY, 3Has TONbKO BennunHbl C,,
CHTVI C,,, NPVYYEM 3TU AaHHbIe N3BMEKAKOT-
CA HEenoCpeACcTBEHHO M3 KOTUPOBOK, rpa-
dUMKa n3MeHeH s LieHbl akTuBea. BugHo, uto
B pacyeTax He yyacTsyeT GpakTop BpeMeH!,
a 3TO 3HAUUTENbHO YNPOLLAET 3afavy pac-
ueTa 3ddeKTMBHOCTU cenku. B pesynbrate
MHBECTOPY CTAaHOBUTCA [OCTYNEH MOLYHbIN
WHCTPYMEHT [N UCMOfb30BaHUA B OLIEHKE
3QPEKTMBHOCTY, ONTUMMU3ALNN TOPrOBbIX

cmcTem 1 Bblibope anbTepHaTuB. Takxe faH-
Hbl NOAXOA, B OTANYME OT NPEANOKEHHbIX
paHee, dopmmpya 06OCHOBaHHble KpuTe-
pun 3GGeKTUBHOCTN, AaeT ACHble, YeTKne
N MOHATHbIE OPUEHTUPDI, K KOTOPbIM A0N-
XeH CTPeMUTbCA KaXAbl MHBECTop npu
CO3aHnK, ONTUMM3ALIMI U NCTMONb30BaHN
anroputMa MpUHATUA  MHBECTULIMOHHbIX
peLueHnii, CnocobCTByioLLMe MOBbILIEHNIO
pe3ynbTaTUBHOCTY TOPrOBMN LieHHbIMM by-
maramu.

Kak Mbl BMOUM, OCHOBHOE pasnunuuie
B [aHHbIX nopxofax 3aknoyaeTcA B Mo-
HUMaHUW NPUHLMMA U3MEPEHNA N CaMoro
n3meputensa 3GpdeKTMBHOCTU. Jlerko 3ame-
TUTb, YTO YNCNIUTENN B NPUBEAEHHDBIX $Op-
mynax 3$PeKTUBHOCTY WMAEHTUYHBI (3TO
06DBACHNMO — Mbl UCCNefyeM NoKa3aHHyto
MHBECTOPOM 3$PeKTUBHOCTb 1 B TOM U B
ApYrom nopxofe), OTIMYAETCA NULLb 3Ha-
MeHaresib: B O4HOM Cly4ae 3TO Bpems, B Te-
YeHne KOTOPOro OCYLeCTBAANACh CAENKa,
B Apyrom - abcomoTHaa MakcumanbHas
3$PEKTNBHOCTb CAlENKN B TeX Xe CamblX
KOHKPETHbIX ycioBuax. Ho Mmbl yBupenu,
HaCKOMbKO PasnnyatoTca noslyyeHHble pe-
3ynbTatbl. Takum 06pa3om, NpeAnoXKeHHbIN
nopxop Gonee MonHO OTBevaeT 3anpocam
Tpenfepos, KacalwWmMMCA Noucka UHCTPy-
MeHTa aHanm3a cflefoK, UMetoLLero JocTa-
TOUHYIO pa3peLlaloLLyto CNOCOBHOCTb.

BmecTe ¢ Tem coBepLUeHHO ACHO, UTO
B 3TOM COPEBHOBaHWW HeT ayTCalfepos:
KaXAbl M3 MOAXOA0B BbIMOSHAET CBOIO
onpeaeneHHylo 3agady. He npotmsono-
CTaBnAA 3TV [Ba Nofxofa, OTMETUM, YTO
AnA co3paHnA Gonee MOMHOM KapTWHbI
HeobXo[MMO NCNOoNb30BaTb Kak TOT, TaK U1
APYron Noaxop, HO NepBbIN — ANA N3y4eHus
JOXOAHOCTU CAENKN 1 CPaBHEHUA C ApYrn-
MW BapraHTaMu BIIOXEHUA CPEACTB, a BTO-
pon — ana nccnenoBaHua 3GdeKTUBHOCTM
CAENKN 1 HAaCTPONKMN anropuTMa NpUHATUA
peleHnA 06 OTKPLITUM 1 3aKPbITUN NO3M-
LI, TOProBOW CUCTEMDI.

Banks e Finances ® Accounting

HecoMHeHHO, nNpaKTuyeckas 3Hauu-
MOCTb HOBOFO MOAX0fa CBA3aHa C BO3MOX-
HOCTbIO NPUMEHEHUA ero K onpepfeneHuio
3¢ PEeKTMBHOCTY CAeNKI Ha GOHLOBOM PbIH-
Ke, YTO MO3BONMUT MHBeCTOpam oboratuTb
CBOW MIHCTPYMEHTapUIA, NCNONb3yeMbli ANA
ONTUMM3ALIMM CTPATErUI, U NONYYUTb LieH-
HOE [OMOJIHEHNE K UMEIoWMUMCA MeTofaM
aHanu3a cpenok. lprmeHeHue paHHOro
MeTofia AaeT Tpelifepy abcontoTHO YeTkoe
npeAcTaBieHne 0 CaMo FMaBHOM XapaKkTe-
PUCTIKE TON TOProBOWM CUCTEMBI, KOTOPOW
OH MpUIepPXKMBAEeTCA, Korga CcoBepLiaeT
caenkn Ha GoHJOBOM pbiHKe, — 006 3ddek-
TMBHOCTU. Kpome TOro, mpouecc pacuyeta
[laHHOro nokasaTens ¢ HeobXoAuMOCTbIO
BbI3bIBAaET HaXOXAeHNe MaKCManbHO BO3-
MOXHOW B YCNOBUAX COBEPLIEHUA AaHHOM
caenkn 3ddekTuBHOCTU. [peanoxeHHbIii
aBTOPOM MeTOf [AaeT BO3MOXHOCTb MO-
HOBOMY BOCMPWHATb Napagurmy onpepe-
neHnsa 3PeKTUBHOCTW, nepexoas oT ab-
CTPaKTHOW [OXOJHOCTU K NNOAOTBOPHOMY
CPaBHEHWIO C MaKCVMaNbHO BO3MOMHbIM
sddexTom. OnpepeneHrie MakcManbHoOM
3QGEKTUBHOCTM — BaXkHbIA LLAT, KOTOPbINA
MO3BOJIUT WHBECTOPY OLIEHWUTb NPOBELEH-
HYI0 MM B COOTBETCTBUM CO CBOEI TOProBOI
CMCTEMON ClieNKy MO LWKane OT HyneBoi
OTMETKN B0 MaKCUManbHON, NpuYeM Mak-
CMMYM MO 3TOV LWKane UMNAMLMPYET KOH-
KpeTHble YCNoBKA Uccnesyemon caenku.

OueBUAHO, YTO NONYYNTb NONHOE Npef-
cTaBfieHne 06 3PEKTUBHOCTU CAENKN —
[ENCTBUTENbHO 3HAUMMan 3afjaua, peLumnTb
KOTOPYI0 HEOBXOMMO KaXOMY MHBECTOPY.

Takum obpas3om, B CTaTbe U3NOXeHa
KOHLIeNLMA MeToja onpefeneHus BHyTpeH-
Hell 3GdEeKTUBHOCTM 1 NMPOJEMOHCTPUPO-
BaHbl ero npeuMylLecTBa No CpPaBHEHUIO
C ApYrvMn NOAXoAamu, WCMosib3yembiMu
B HacToALLee Bpems. B
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0606LLeHbl JaHHble N0 OpraH13aLuK MaTepu-
abHO-TEXHNYECKOr0 CHABGXEHWS Ha NpeanpusTUm:
LensM, 3agadam, QyHKLMAM OTAeNna CHabKeHus,
a TaKKe WX peanusaLu Ha NpUMepe KOHKPETHOro
npeanpusTvs. MNpeactaBneHbl pesynbTatbl OLEHKKU
YAOBNETBOPEHHOCTU MOAPa3AeneHuit npeanpusTus
Ka4yeCTBOM BbINOSHEHUS 3asBOK Ha MaTepuabHO-
TEXHUYECKHe cpeacTa. [1pefnomeHbl KOpPPeKTH-
pylolme 1 npeaynpexaaolme AencTBUs no yeTpa-
HEHUIO MPUYUH HECOOTBETCTBUA M MOBbLILIEHHIO
KayecTBa CHabxeHus. PaspaboTaHa Matpuua oT-
BETCTBEHHOCTU AN ONTUMMU3ALMK CKNAACKON N0ru-
CTMKM Ha NPeanpUaThu.

M1, M11

T OpraHu3aLmn cHabxeHus, cBoe-

BPEMEHHOCTW MOCTaBOK MaTe-
pUanbHbIX PECYpCOB COOTBETCTBYIOLIErO
KauecTBa, HEOOXOAMMOrO accOpPTUMEHTa
M KONMYECTBa Ha NPOW3BOACTBO B 3HAUU-
TENbHOWM Mepe 3aBUCUT HenpepbIBHbIA 1
PUTMWYHBIA BbIMYCK FOTOBOW NPOAYKLNY,
ee KauyeCTBO, BbIMONHEHME [OrOBOPOB
MOCTaBKMW, YAOBNETBOPEHHOCTb NOTPe6U-
Tenen NPOAYKUMM 1 KaK pesynbtaT — ypo-
BeHb NpubbIIN N peHTabenbHOCTH Mpea-
npuaATua [10].

Llenb opraHusauuu cHabxeHua npeg-
npuatua - 6ecnepeboitHoe obecneyeHne
MPOM3BOACTBA HEOOXOAUMBIMK MaTepu-
anamy, obopygosaHueM W 3anacHbIMM
YacTAMU  COOTBETCTBYIOLIEH  KOMMEKT-
HOCTU 1 KauecTBa. [inA JocTvKeHUs Lienu
PabOTHWKM CHabXeHWA [OMXKHbI M3yuaTb
M Y4nTbIBaTb CNPOC U MPEeLJSIOKEHNE BCEX
noTpebnaemblx NpPesnpuATUEM MaTepu-
anbHbIX PecypcoB, YPOBEHb W3MEHeHWA
LieH, BblbupaTtb $opmy TOBapPOABUKEHMS,
ONTUMM3NPOBATb 3amachl, CHUXaTb TPAHC-
MOPTHO-3arOTOBUTENbHbIE W CKNAfCKue
pacxogpi [3; 11].

OyHKUMM pyKOBOAMUTENSA OTAENa CHab-
KEHMWA: NNaHNPOBaHWe paboT Mo 3aKymnKam,
opraHu3auma paboT, KOHTPONb BbIMONHE-
HUA MnaHa 3aKynok, KoopauHauma pa6ot
1 MOTVBALMA NepCoHana oTaena.

K cHabxeHuio mpeanpuATUA OTHOCAT
crepylowme Buabl AEATENbHOCTA: MNaHu-
pOBaHWe MOTPeBHOCTEN B MaTepuanbHbIX
pecypcax; YCTaHOB/EHUE XO3ANCTBEHHbIX
CBA3el C NOCTaBLYMKaMK; OpraH13auma go-
CTaBKW; MOHWTOPWHI MOCTaBKW; MpUeMKa
M KOHTPOJ/Ib KauecTBa; pacrnopsKeHue He-
BOCTPEHOBAHHBIMY U HEKAYECTBEHHbBIMU
octatkamm [10].

B cHabxeHuecKol feATeNbHOCTY Npes-
MPUATAA MOXHO BbIAENNTb Ba OCHOBHbIX
HanpaBfieHWA [OEeATENbHOCTU:  BHELHee
1 BHyTpeHHee [10].

BHewHne QyHKUMM CHabxeHus onpe-
LENAT B3aNMOOTHOLIEHUA NPesnpUATUA
C APYTMW NPeANPUATUAMY — NOCTABLUMKA-
MU, OMTOBBIMA N PO3HUYHBIMA TOPFOBbIMM
GUpMamK, TPaAHCMOPTHBIMU OpraHW3aLu-
AMY; NIOMCK BO3MOXHBIX MOCTaBLUNKOB Ma-
TepUabHbIX PECYPCOB, aHanu3 1 Bblbop

Hanbonee NOAXOAALMX W3 HUX; 3aKmiOYe-
HMe [OroBOPOB C MOCTaBLUMKaMK; YCTa-
HOBNEHME  PaLMIOHANbHbIX  XO3ANCTBEH-
HbIX CBA3el MO MocTaBKkam MPOAYKLUMM Ha
npeanpuATe, BbIGOp CpencT8 AOCTaBKM
MaTepuabHbIX PECYPCOB OT MOCTABLUMKOB;
3aK/toyeHne JOroBOpOB C TPAHCMOPTHBIMU
dupmamu [10].

B ynpaBneHun KauecTBOM BaxeH TOT
daKT, uTo OpraHu3auMa W MOCTaBLYMKK
B3aVIMO3aBVICUMbl I X B3aMMOBbIFOAHbIE
OTHOLLEHUS YBENNYMBAIOT UX CMOCOBHOCTD
€o3faBatb LeHHOCTW. lpuMeHeHne npuH-
umna «B3aMMOBbIrOfHblE OTHOWEHUA C
MoCTaBLMKaMU» — 3TO OCYLIeCTBeHNEe B
opraHu3aumun [LeATenbHOCTW, HamnpasnieH-
HON Ha COBMECTHYIO PaboTy Mo ueTKomy
MOHMMaHUIO NoTpebHoCTel NoTpebuTens;
pa3paboTKy COBMECTHBIX C MOCTaBLYMKaMM
AEeACTBUN NO ynyuLweHuo; obmMeH UHbop-
MaLmei v niaHamu Ha byayuee [2].

TonbKo B3aMMOBbIFOfiHble OTHOLLEHUSA
obecneumBaloT 0beMm CTOpoHam Haunyu-
e BO3MOXHOCTW. B3anmHble ycunua no
06ecneyeHnIo HenpepbLIBHOMO YNyyLIeHNA
BOMKHbI CTaTb HOPMOWA AeATeNbHOCTY Ans
o6enx cTopoH. CncTema MeHe[XXMEHTa Ka-
uecTBa AOMKHA BK/IOYaTb MPEANOChITKN
MOCTPOEHUA VIMEHHO TaKoro B3aumopeii-
ctBuA. CoobpaxeHus, CBA3aHHble C Bbl-
rogamu, MeHe[PKMeHTOM 3aTpaT 1 PUCKOB,
BaX<Hbl ANA OpraHu3aLuny, ee notTpebuTenei
1 BPYruX 3aMHTepecoBaHHbIX CTOPOH [10].

BHyTpeHHMe dyHKUMM CHabXeHuA xa-
paKTepu3yloTCA B3aIMOAENCTBMEM  CITYX-
Obl CHaGXeHUA C ApYrMK NOAPasAeneHu-
AMU [JAHHOTO NPeLNpUATUA U BKIIOYAIOT:
c6bop 3aABOK Ha MaTepuanbHO-TEXHUYe-
CKUe pecypcbl; MNaHNPOBaHMe MaTepuranb-
HO-TEXHWMYECKOTO CHabXeHWA Ha OCHOBe
GanaHca MaTepuanbHbIX pecypcos; obe-
cneyeHwe cpeacTBaMy 1 NpefmeTamun Tpy-
Aa NpPOU3BOACTBEHHbIX MoApasfeneHnii;
HOPMUPOBaHNe OTMyCka MaTepuanoB Co
CKnajia; MOAroToBKY MaTepuanbHbIX pecyp-
COB K NPOW3BOACTBEHHOMY NOTPEONEHNIO;
OTNYCK M [OCTaBKy MaTepuanbHbIX pecyp-
COB CO CKMafa Ha MecTo MX noTpebneHus;
ornepaTMBHOE pPerynnupoBaHve ABUKEHUA
MaTepuabHbIX PeCcypcoB, KOHTPONb Haf
MX MCNOMb30BaHMEM Ha npegnpuatim [1].



Pagom aBTOpOB OTMeualoTCA Cnepyio-
Wye 3afayn aHanusa obecrneyeHHOCTU U
MCNONb30BaHNA MaTepUabHbIX PeCypCoB:
OLeHKa peanbHOCTV NNaHOB MaTepuanb-
HO-TEXHWNYECKOTO CHabXeHMWA, CTeneHn nx
BbIMONHEHWA W BAUAHUA Ha 06beM Npous-
BOACTBa NpomyKuuu, ee ceb6eCTOUMOCTb
M Apyrve nokasaTenu; OLeHKa YPOBHA
3GPEKTUBHOCTM MCNONb30BaHMA MaTepu-
anbHbIX PEeCcypcoB; BbIABNEHUE BHYTPY-
MPOV3BOACTBEHHBIX Pe3epPBOB IKOHOMUM
MaTepUanbHbIX pPecypcoB U pa3paboTka
KOHKPETHbIX MepONPUATUI MO UX UCMONb-
30BaHuIO [4; 5]. YpoBeHb obecneueHHOCTH
NpeanpuATUA CbipbeM U MaTepuanamm
onpefensaeTca CpaBHeHMeM GaKTUUYeCKoro
KONMuyecTBa 3aKymnneHHOro CbipbA C nna-
HOBOW NoTpebHOCTbI. Heobxoanmo Takxe
npoBepuTb 06ecneyeHHOCTb NOTPebHOCTU
B 3aBO3€ MaTepualbHbIX PecypcoB [Oro-
BOPaMu Ha MX MOCTaBKy W paKTnueckoe nx
BbINOJHEHNE.

Llenb cHabxeHuA — rapaHtus gna op-
raHu3aumm UMeTb HafeXHyl MOCTaBKY
MaTepuanoB COOTBETCTBYIOLLErO KayecTsa,
Heobxo[MMOoro obbema, B HyXHOe Bpems
OT KBaNMOMLMPOBAHHOTO MOCTaBLMKA C
BbICOKMM YPOBHEM CepBMCa 1 MO npuemie-
MOW LieHe [6].

B crangapre /ICO 9001-2011 «Cuctembl
MeHeIKMeHTa KauectBa. TpebosaHusA» B
n. 7.4 «3aKkynku» copep»atca nsa TpeboBa-
HUA: K NPOAYKLMM NOCTaBLUMKa 1 KpUTEpU-
AM OTOOPa NOCTaBLLMKOB.

Mpw nocTaBke MaTepranoB HeOOXOAM-
MO YUWTbIBATb NepeyeHb NpoayKLum, Nog-
nexalyeil obAzaTenbHON cepTUGUKaLmu,
M NPOAYKUWK, NMOATBEPXAEHME COOTBeT-
CTBUA KOTOPOWN OCYyLLeCTBAAeTCcA B popme
MPWHATAA [eKnapauum O COOTBETCTBUM
[7; 8]

BaxHol npobnemoin B 3aKynouHom
LEeATEeNbHOCTY ABNAETCA BbIGOP ONTUManb-
Horo, Hanbonee KBanUGULMPOBAHHOrO Mo-
CTaBLUMKA Ha OCHOBE KpuTepueB oTbopa
[9; 10]. OpraHn3auus MoXeT paboTatb C
€[JMHCTBEHHbIM MOCTaBLMKOM. STOT Bapw-
aHT obecneumBaeT crepylwme npeumy-
LecTBa: CTpemneHne JobuTbCA MPOUHbIX
B3aMMOOTHOLLEHWI; LIeHOBble CKUAKW MpW
pa3MelLLieH1M KPYMHbIX 3aKa30B; bonee ner-

Kne KOMMYHUKaLuM 1 Npoueaypbl 4nis pe-
rynAapHO pa3MeLliaeMblx 3aKa30B; MEHbLLIA
AVanasoH OTKIOHEHWIA B XapaKTepUCTHKax
MaTepuanoB 1 UX MOCTaBKax.

MnaHnpoBaHMe 3aKynok OcCyLyecTBas-
€TCA Ha OCHOBe 3aABOK OT MOAPa3AeneHuil.

Opranusarop 3akynku [12]:

rOTOBMT 3aABKY Ha MpOBeAeHue 3a-
KYMKM Ha NMOCTaBKY TOBAapOB, BbIMOJIHEHVE
paboT, oKasaHwe ycnyr;

onpepenseT TpebOBaHNA K TEXHUYE-
CKMM (QYHKLMOHANbHbBIM), KAUECTBEHHBIM U
VIHbIM XapaKTepUCTKAM 3aKyrnaeMblX TOBa-
poB, pabor, ycnyr;

onpepenseT TpeboBaHNsA K y4acTHU-
Kam 3aKyTKy;

onpepfensaeT CPOK NOCTaBKY, BbINON-
HeHUsA paboT, OKazaHusA ycyr;

npyu  HeobXoaMMOCTW  npeparaet
Tpe6OoBaHWA K yCI0BMAM AOrOBOPa;

yCTaHaBnmBaeT TpeboBaHWA 06sA3a-
TENbHOTO U XXeNnaTeNbHOro XapaKkTep;

yyacTBYeT B OLEHKe TeXHUYECKNX
(GyHKLUMOHANBHBIX), KAYECTBEHHbIX U UHbIX
XapaKTepUCTUK TOBapOB, paboT, YCyr,
npegnaraemMblX yYyacTHUKaMK 3aKyrnku, Ha
npeaMeT MX COOTBETCTBUS 3asBIEHHBIM
TpeboBaHMAM;

yyacTBYeT B M3y4YeHWUM W Paccmo-
TPEHUM [OKYMEHTOB, MPELOCTaB/IAEMbIX
YUaCTHUKaMK 3aKymKu, O MOATBEpXae-
HUA COOTBETCTBUA TPEOOBAHMAM, YCTaHOB-
NIEHHBbIM OKYMEHTaLMeN O 3aKyTKe,

Ha ocHOBaHWK 3aABKM Ha NpoBeaeHue
3aKyTKU OPraHM3aTopPoOM MOTyT ObITb yCTa-
HOBJIEHBI Cllegyiolune TpeboBaHKs K Npo-
aykuum [13]:

K KauyectBy, QYyHKLUMOHaNbHbIM (no-
TpebuUTeNbCKUM CBOICTBAM) U TEXHWYe-
CKVM XapaKTepucTMkam ToBapa, K besonac-
HOCTV TOBapa;

npeabABnAemMble 3aKOHOAATENb-
ctBom Poccuiickon Megepaumy no Bmgam
TOBapoB 06 0bA3aTenbHON cepTuduKaLmu,
06 006A3aTeNbHOM HanMuWK CaHWUTapHO-
3MUAEMUONOTMYECKOTO 3aKITIOYEHMA, @ TaK-
xe QefepanbHbiM 3aKOHOM OT 27 AeKabps
2002 r. N 184-03 «O TexHU4eCKOM perynu-
POBaHUM» 11 UHble MOKa3aTesn, CBA3aHHbIE
C onpegeneHnem COOTBETCTBYA TOBapa no-
TPeBHOCTAM 3aKa3umKa;
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620144, RF, Yekaterinburg,
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The data on procurements organization at the
enterprise are organized according to the follow-
ing criteria: objectives, tasks and functions of the
procurement department, as well as their imple-
mentation using the case of a specified company.
Satisfaction of the company's departments with
the results of procurements is evaluated. Corrective
and preventative measures to eliminate the causes
of discrepancies and raise the quality of supply are
proposed. To optimise the system of warehouse lo-
gistics at an enterprise, the author developed a ma-
trix of responsibility.
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Tabnnua 1 — Pe3ynbTaTbl y40BNETBOPEHHOCTHU NOAPA3AENEHNI KA4eCTBOM BbINOJHEHUS MX 3asIBOK

BblnoAHeHWe 3aABOK

4 3
N0 CPOKaM MOCTaBKM
BbInoAHeHWE 3aABOK 3 3
Nno KOAUYECTBY
BbinoAHeHWe 3a8BOK 4 3
No aCCOPTUMEHTY
BbINoAHEHWE 3aABOK 4 3
no KayectBy
OTcyTCTBME NMPOCTOEB 3
no BUHe OTAEAa CHabxeHun
CpeaHAs oueHka 3,8 3

K CTaHLapTaM, TEXHUYECKUM YCIOBU-
SIM UM VHBIM HOPMATMBHBIM [JOKYMEHTaM,
KOTOPbIM [JO/KHbI COOTBETCTBOBATb TO-
Bapbl, @ TaKKe K NOATBEPXKAALLMM [OKY-
MeHTaM (cepTudmKaTam, 3aKNIYEHNAM, UH-
CTPYKUMAM, FapPaHTUIAHBIM TaJloHaM 1 T.N.),
KOTOPbIE AOMKHbI ObITb MPeaoCTaBeHbl B
COCTaBe 3afBKM, Nepef 3aKyeHnem [o-
roBopa Mbo Npu NOCTaBKe TOBAPOB B pam-
Kax 3aK/oYeHHOro 4oroBopa;

K Cpokam 1 obbemam npegocTaBlie-
HWA rapaHTUI Ka4yecTBa;

K KONMYECTBY TOBapa WNW MOPAAKY
€ro onpeaenexHuns;

K KOMMIeKTaLum ToBapa;

K MeCTy, CpoKy (rpaduKy) nocTaBkm
TOBapa;

K ynakoBKe ToBapa U YCIOBUAM €ro
JOCTaBKY;

0 TOM, UYTO TOBapPbl AOSKHbI ObITb HO-
BbIMM (paHee He ObITb B IKCMyaTaLyn U He
ABNIATbCA BbICTABOUHBIMU 0Opa3Lamu);

K pabouen cpefe, NEKTPONUTAHMIO
N VHble TpeboBaHMA K cpeae, B KOTOPOM
OyayT MCMonb30BaTbCcs TOBapbl, €C/IN 3TO
OKa3bIBAET BIMAHME Ha PEXUM WX IKCMY-
atauuu;

Nno COBMECTUMOCTU MPUOBPEeTaeMbIX
TOBAPOB C paHee 3aKynneHHbIMU ToBapaMu
(Mpu Nx COBMECTHOM MCMOMb30BAHNNY);

MO  BbIMOSIHEHUID  COMYTCTBYIOLIMX
paborT, ycnyr (MOHTaX, Hanagka, obydyeHne
nepcoHana, MOCTaBKa 3anacHbIX YacTen
WM PaCXOAHbIX MaTePUanos 1 T.4.);

K YCNoBMAM NPOW3BOACTBA TOBapOB
(ncnonb3oBaHMIO onpefeneHHbIX TEXHONO-
T, COOMIONEHNIO CTAHAAPTOB, HANMUMIO
pa3pewmnTenbHbIX AOKYMEHTOB Ha Mpoek-
TUPOBaHWE, KOHCTPYMPOBAHWE, W3roTOB-
NeHe TOBApPOB), OCHOBAHHbIE Ha TPeboBa-
HUAX 3aKOHa W (1K) pacnopagMTENbHbIX
LOKYMEHTOB 00LLeCTBa/3aKa3umKa.

MHble HeobXoaVMble TPeGOBAHNS.

Mpocneanm, Kak 3T TpeboBaHMA Bbl-
MOMNHAIOTCA Ha KOHKPETHOM MPeanpuaTAm
OAO «EBPA3 KIOK».

2 3 4 2 3 3
2 3 4 2 3 2,28
2 3 4 2 3 3
2 3 4 4 3 3,28
2 4 4 3 2 3,14
2 3,2 4 26 | 2,8 2,93

lMnaH 3aKymnok pa3meLlaeTca 3aKasuu-
KOM Ha oduLManbHOM caiiTe,

MnaHMpoBaHKe 3aKynoK OCyLlecTBNA-
€TCA Ha OCHOBAaHWUMW MNAHOB U rpadrKoB
npou3BofCTBa. [1ns oueHKM 1 Bbibopa no-
CTaBLYMKOB UCMONb3YIOTCA KOHKYPCHblE
npouenypbl. MIMeloTca 3anncy KOHKypC-
HbIX MPOLEeAYp Mo OLeHKe 1 BbibOpy no-
CTaBLYMKOB.

3afBKM Ha 3aKYMKK BK/KOYAIOT BCe He-
obxofumble TpeboBaHMA U HOPMUPYIOTCH
B 2NIEKTPOHHOM Buge B nporpammy SAP R/3.

Mepelipem K pe3ynbTatam paboTsl oTae-
Na CHabxeHuA npegnpuATua. BTabn. 1 npu-
BefieHbl AaHHble MO YAOBMETBOPEHHOCTU
nogpasaeneHnii NPeanPUATAA KauyeCcTBOM
BbINOJSIHEHVA 33sIBOK MO MATUOANIbHON
cncTeme. B onpoce npuHAnM yyactre cemb
noapasaeneHnii NPeanpUATAA: SHEProLex,
YIXKAOT, PY, ATL, YPOK, uex mpobneHus u
Lex oboralleHns, nog Homepom 1, 2, 3,4, 5,
6, 7 COOTBETCTBEHHO.

Kak BnpgHO, camas Hu3KasA yooBNETBO-
peHHOCTb (gBa 6anna) y pyaoynpasneHus:
He BbIMOJIHEHbI NOMHOCTHIO 3aABKM MO CPO-
Kam 1 kauecTsy. [1o 3aABKe 3Heprouexa fo-
nylweHa HefjomnocTaBKa 3feKTpopBurate-
nel, COrNacoBaHHbIX K NOCTaBKe B anpene
2014 r. B uexe oboralleHws 3asBKa anpens
BbIMOJSIHEHA TONbKO Ha 40%, 13-3a HecBoe-
BPEMEHHOI MOCTaBKM PAaCXOAHbIX MaTepu-
anoB (metann, Tpy6a 219) peMoHT cekumn
N2 8 6bin NepeHeceH Ha Mall.

HecBoeBpemeHHOe WCMONHEHKE  3a-
ABOK Ha noctasky TML noppasgenenun
GabpuKkK oKaTbllel — OLEHKAa TaKke [1Ba
6anna, 3asBKU BbIMOJIHEHBI HE MOMHOCTBIO,
YTO NPUBOANT K MPOCTOAM 060PYOBaHNS,
a TaKXe K HeBbIMONHEHMIO NNAHOB NPOU3-
BOACTBA.

Mo pe3ynbtatam MCCNenoBaHWUA YCTa-
HOBJIEHO, YUTO KOMMEpYECKOe ynpaBnieHune
1 othen cHabxeHua OAO «EBPA3 KIOK» pa-
©0TaloT NNIOXO, CPefHAA oLeHKa 2,93 6anna.

Ewe opHa npobnema cBs3aHa C Kaue-
CTBOM TOBapHO-MaTepumabHbIX LIEHHOCTEN

npy npremke maTtepvanos OT NOCTaBLUM-
KoB (Tabn. 2, pUCyHoK).

B ¢deBpane 2014 r. Ha UeHTpasbHble
cKnafpl npegnpuaTua noctynuno 18% 6pa-
Ka, BCNefCTBME Yero 3Tu mMatepmansl 6bin
odopMAeHbl aKTOM 11 OTMPaBJeHbl NOCTaB-
WMKY Ha obmeH. BbiaBneHa HepocTava 4%
N HeCOOTBETCTBME 3aABIEHHOMY acCopTu-
MeHTYy 17%. B mapte 2014 . Ha LeHTpanb-
Hble CKNnafpbl Ha OTBETCTBEHHOE XpaHeHue
noctynuno 29% Tosapa, Mo TeM WSIN UHbIM
NpUYMHAM He MOAXOAALWero AnA Mnpous-
BOACTBA.

lpeacTaBneHHble JaHHble No npep-
npuatnio OAO «EBPA3 KIOK» rosopAaTt o
TOM, UYTO cuCTeMa CHabxeHus paboTaer
Hepe3ynbTaTUBHO, 3aABKM LIEXOB BbIMOSIHA-
I0TCA He B NOMHOM 06beMe, NPOAYKLMA He
COOTBETCTBYET TPeboBaHMAM MO accopTyi-
MEHTY 1 KauyecTBy. ITO NIOXO CKa3blBaeTCA
Ha paboTe noapasfeneHwii NPeanpUATUS,
npuBoauT K Npoctoam obopynosaHua. Ha-
pYLIAIOTCA CPOKM MIAaHOBbIX PEMOHTOB, He
BbINOMHAKTCA 06bembl NponBoacTea. Cu-
CTeMa 3aKynoK HyXAaeTca B YNyulleHuw,
B NOBbILLEHNUN 3GOEKTUBHOCTU U pe3ynbTa-
TUBHOCTU AeATeNbHOCTM.

Ina  coBeplleHCTBOBaHMA  paboTbI
CHabXeHWA Ha npeanpuATUX crepyeTt no-
peKoMeH[O0BaTb: UCMONb30BaHNe PerTUH-
roBoro metofa Bbibopa nocTaBLyMKa, ynop
Ha KauyecTBO, @ He Ha LieHY; NOBbILIEHNE Ka-
yecTBa ynpaBneHus; obyyeHne nepcoHana
oTHena cHabXeHnsA, NOBbILIEHNE €r0 KOM-
NeTeHTHOCTMW.

OpHako WMeeTcA U MOMOMMUTENbHbIN
onbIT. Hanpumep Ha cknage YIMKAT npeg-
NPUATUA NPaKTUKYeTCA CMCTemMa LieHTpPo-
3aBo3a. [lopagok nonyyenuna TML cnepgyto-
WKiA: cneymanuctamm 610po LeHTpo3aBo3a
odopmnaoTca TpeboBaHUA-HaKNagHble co-
rMacHO COCTaBNEHHbIM 3aABKaM Liexa; crne-
LIManuCTbl COCTaBNAIOT rpaduK NomyyeHus
TMU, ¢ ueHTpanbHOro cknaga Ana CTPyK-
TYPHbIX MOAPa3feNneHunis; gncneTyep 3aka-
3blBaeT aBTOTPAHCMOPT AN1A CTPYKTYPHOro
nogpasAeneHna CornacHo CoCTaBleHHOMY
rpaduKy; rpy3umKu-3KCneguTopbl COrnacHo
cbopMMPOBaHHBIM HaKNagHbIM 3anoMHAKT
aBTOTPAHCMOPT, COMPOBOXAAOT ero Ao
CKNagoB CTPYKTYpPHOro nopgpasgeneHuns u
pasrpyxatot. PazpaboTtaHa maTpuLa oTBeT-
CTBEHHOCTU Ha yYacTKe NOArOTOBKM NPou3-
Bogctea (YMNIM) (tabn. 3).

Mo pgaHHbIM aHanu3a BWAHO, YTO 3a-
ABKW BbINOMHAIOTCA B cpegHem Ha 81,4%
(Tabn. 4). Nlyuwe Bcero 3asBKW BbIMONHA-
I0TCA MO CTaTbe «roploye-cMa3oyHble MaTe-
puanbl» — 99,8%, NOABUXHON COCTaB Liexa
CBOEBPEMEHHO U B MONHOM 0b6beme obe-
CreyrnBaeTca An3enbHbIM TONAMBOM, a Tak-
e ApYrumMu roploye-cMasouHbIMY MaTepu-
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Tabanua 2 - AHaauz TML, nocTynaroLumx Ha NPeAnpUSTUe, N0 KayecTBy U KOAMYECTBY

CBOAHas M0 akTam NpUeMK1 CBOAHasi MO akTam NpUeMKK
Mpuunra 3a ¢peBpanb 2014 . Mpuunra 3a mapt 2014 r.
coCTaBAEHHUSA Bcero COCTaBAEHUA Bcero
akTa 01.02- | 07.02- | 14.02- [ 21.02- aKTa 01.03- [ 07.03- | 14.03- | 21.03-
06.02 13.02 20.02 28.02 06.03 13.03 20.03 27.03
Bpak 2 1 4 Bpak 0
OTBETXpPAHEHUE 0 OTBETXpPaHEHUE 2
Hepocraua 1 Hepocraua 0
M3nnwkm 0 MN3AMLLIKK 0
MNepecopTiua 1 4 MNepecopTrua 0
MpuHATO 6?3 4 5 14 MpuHATO 6?3 5
3amMevaHui 3amMevaHuin
Uroro: 6 1 6 23 Uroro: 0 0 0 7
Bpak
18
MpuHATO 6e3 3ameyaHnin ‘ HeHOCTaqa MpuHATO 6€3 3ameyaHnin
61 71 OTBeTxpaHeHne
29
I'Iepecopmua
¢eBpanb 2014 r. mapt 2014 .

AKTbI, 0popmaeHHble Ha LIC npu noctynaeHnn TML, %

Tabnuua 3 — MaTtpuLa 0TBETCTBEHHOCTHM NPOLIECCA MOy4EHUS TOBaPHO-MaTepPHabHbIX LLEeHHOCTEMN

31an npouecca

HauyanbHMK
Ynn

MHxXeHep YT

py3umk-
3KCMEAUTOP

Be ni
Ay KAapOBLUMK

MNMonyueHne
Hapspa-3apaHus

0]

y n

MoArotoBKka CKAAAOB
K pasrpyske

Pa3srpyska malluHbl

OdopmMAEHHE AOKYMEHTOB
ANS| LEHTPAABHOTO CKAAAA

MpuxoposaHue TML,
Ha CKnape

lpumeyarue: O — oTBeTCTBEHHbIN, U — ncnonHuTenb, Y - yyacTeyeT.

Tabnnua 4 — AHann3 BbINOIHEHNS 3asBOK Ha TML|

Cratbsa CpeaHUM % BbINOAHEHUSA
[optoye-cMa30oUHble MaTepuransl 99,8
XKene3HoAOPOXHbIE 3anyacTu 82,6
JKCcKaBaTOpHbIe 3anyactu 50,6
KOHTaKTHble 3anyactn 81,1
Matepuanbl BEPXHErO CTPOEHMSA MyTH 96,6
Cneuoaexaa 69,5
CpeacTBa MHAMBUAYAAbHOWM 3aLLUMTI 86,2
Martepuanbl 85,1
Uroro: 81,4

anamu ans nopaepXaHus becnepeboiHoi
paboTbl. Ha BTOpOM MecTe - maTepuarbl
BEPXHero cTpoeHus nyTtn (96,6%), uto obe-
CMeumMBaeT NOAAEPKaHUE XKeNe3HOJ0POX-
HbIX MyTelN B HAANEXALLEM COCTOSHUN.
HaumeHbLWM NPOLEHT - NO 3KCKaBa-
TOPHbBIM 3aMYacTAM, 33a8BKM BbINOMHATCA
TONbKO Ha 50,6%. 3TO CBUAETENbCTBYET O
MepuoaMYecKnx NpocToax 1 Hecobnoge-
HUM TPadMKOB B MPOBEAEHUN KanuTasib-
HOTO 1 TEKYLLEro PeMOHTOB IKCKaBaTOPOB.
Ha BTOpoM MecTe MO HefomocTaBKam —
CneLofexaa, BblMONHEHWE 33asBOK MO KOTO-
poii cocTaBnsieT 69,5%, T.e. pabOTHNKK Lexa
[laneko He B MOJIHOW Mepe obecneyeHbl
TpebyeMbIM KONMYECTBOM  CMELIOAEXbI.
B 60MbLUMHCTBE CilyyaeB 3TO KacaeTtcs pa-
OOTHMKOB C HECTaHAPTHLIMU Pa3mMepamu.
BaxHas ponb AeATenbHOCTU PYKOBOA-
CTBa YyacTKa MOATOTOBKM MPOU3BOACTBA
3aK/IOYAETCA B CBOEBPEMEHHOM Mpefo-
CTaBNeHUW 3aABOK nogpasgeneHuin YMHKAT
B OTHEN CHabXeHUs NpepnpusaTs B BULE
KBapTasbHOI 3asiBKK, a TaKXe B COMMaco-
BaHWM U OTCNEXMBAHUU NOCTYMNEHNUS 3a-
ABneHHbiX TMLL Ha ueHTpanbHble CKnagbl
OAO «EBPA3 KI'OK». OcHOBHbIMM NpuynHa-
MM NOBbILIEHUA 3aTpaT Ha TML MoryT BbITb:
HecBoeBpemMeHHoe odopmneHne TpeboBa-
HUIR-HaKNaZHbIX AN CTPYKTYPHbIX NOApPa3-
LeNeHnin; HePUTMUYHOCTb AocTaBkn TML|

(-]
~
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Bo3mOxHble
(MAM daKTMueckue)
HECOOTBETCTBUSA

PacxoxaeHusa Koamuectsa 3arpyxeHHbix TML, ¢ koanye-
CTBOM, YKa3aHHbIM B Tpe6OBaHWU-HAKAAAHOM; HECOOT-
BETCTBME HOMEHKAATYpbl A0CTaBAEHHbIX TML, ykazaHHOM

Tabnuua 5 — Meponpustvs Ans noBbllEHNS KayecTBa npowecca nonyyenns TML Ha cknag YIKAT

B COMPOBOAUTEABHBIX AOKYMEHTaX

MpuynHbI
HECOOTBETCTBUA

KoppekTtupyromne
MepOonpuUATUS

MpeaynpexaatoLipe
MeponpuaTUA

Ha cknagbl YIKAT, nepebon ¢ aBTOTpaHC-
MOPTOM; HenpaBwWibHaA OpraHu3auua pa-
60Tbl B CTPYKTYPHbIX NOAPA3AENEHNAX, HE
Mo3BONAIOLAA CBOEBPEMEHHO MONYyYaTb
3asaBneHHble TML co cknapos.

Pa3paboTaHbl MeponprATAS MO MOBbI-
WEHNI0 KayecTBa MNpouecca MoayyeHua
TMU, (Tabn. 5).

[ina yBenuyeHna npon3BoguTENbHOCTM
TPyAa Ha CKMafe MOXHO MPeanoXuTb cne-

HeBHMMAaTEABHOCTb KAGAOBLLMKA LLEHTPAABHOIO CKAaAa

AonNoAHUTEABHAS NPOBEpPKa 3arpyxaembix TML,

MNpepocTtaBaeHWe TpeéOBaHMVI-HaKI\aAHbIX KAGAOBLLUMKY
HakaHyHe Nnorpy3knu AAA O3HaKOMAEHUA

3aaepxKa npouecca pasrpysku

HeopraHn3oBaHHOCTb MeCTa AN Pasrpy3ku

MepecmMoTp KOAMUYECTBaA 3anNAaHMPOBAHHbIX MOCTABOK;

CcoCTaBA€HUWE HOBbIX rpaduKoB noayyeHmns TML, ¢ ueH-
TPaAbHOIO CKAaAa Ha cknap YIKAT

MpeaBapuUTEAbHOE NAAHUMPOBaHKe paboyei CMeHbl;
MOATOTOBKA MECTa AAA Pa3rpy3ku; HEAOMYLLEHWE OAHO-

BPEMEHHOT0 NPUOLITUS MalLUHBI AAST Pa3rpy3ku TMLL
M MalLUUHbI AAS 3arpy3kn TML, AAA CTPYKTYPHbIX NOAPas-

AEAEHUI

AylollMe MeponpuATWA: co3gatb AOCTOM-
Hble YCIOBWA TPYAA W OTAbIXa; MEXaHW3MPO-
BaTb MOrPy304YHO-Pa3rpy30uHble PaboThl,
obopynoBaTb CKnagbl KpaH-6ankow unm
3MeKTpOTaNblo; 06ecneunTb [OCTaBKY He-
rabapuTHbIX FPy30B 40 MeCTa Ha3HayeHus
MUHYA LieHTpanbHble cKragbl.

MoBbiweHWo 3dPeKTUBHOCTN 1 pe-
3ynbTaTMBHOCT  OyAeT CrnocobcTBOBaTH
NPUMEHEHE NMPUHLMMOB NIOTUCTUKN, B TOM

uncne cneyyanm3aLmm — ocyLecTBAATb No-
CTaBKMU C LEEHTPasbHbIX CKNALOoB MO HOMEH-
KNaTypHbIM NOArpYyNnam; B AHM NOCTaBKU C
LIEHTPasIbHbIX CKMaZ0B He NNaHNpoBaTh OT-
MyCK MaTepnanoB CTPYKTYPHbIM nofpasge-
NeHNAM; YeTKo cobntogatb rpaduk paboTbl
C BOKYMEHTaMu,



1. AHann3 X03ANCTBEHHON [eATeNbHOCTV MPeAnpuATUA / noa pep.
J1J1. Epmonosuy. MuHck: MHTepnpeccepsuc, 2006.

2. Apuctos O.B. YnpasneHue kauectsom. M.: UHOPA-M, 2006.

3. AdpaHacerko W.[1., bopucoBa B.B. Jlornctrka cHabxeHus. Cr16.: Mu-
Tep, 2010.

4.bananaes A.C, Kouemacosa A.B., Tpetbak C.H. TpaHcnoptHoe
U CKNapckoe obecrneyeHue noructmku. Xabaposck: IBFYNC, 2008.

5. bopuy H., MupoxeHko O. Cknapckoii yuet. Xapbkos: GakTop, 2002.

6. BecHuH B.P. MeHexMmeHT. 3-e u3A., nepepabd. u gon. M.: TK Ben6w,
[pocnekT, 2006.

7.Bonrnx B.B. Cknap: nornctuka, ynpaeneHue, aHanus: NpakKT. noco-
6ue. 10-e n3g., nepepab. n gon. M.: lawkos 1 K°, 2009.

8. Bonrux B.B. Cknap: opraHusaums, ynpasneHve, nornctuka. M.: flaw-
koB 1 K°, 2002.

9.TapxuHckmin A.M. CoBpemeHHbI cknag. OpraHu3auus, TeXHONOo-
v, ynpasnexue u noructuka. M.: TK Ben6u, MpocnekT, 2005.

10. Tepacumosa E.b., lfepacumos b.W., Cusnkun A.I0. YnpasneHue Ka-
yecteom. M.: UHDPA-M, 2007.

11. Top6aluko E.A. YnpasneHue kauectsom. Cr16.: 2008.

12. ibi6ckan B.B. Jloructuka cknaguposanus. M.: UHOPA-M, 2011.

13.CepreeB B.W., Snbsawesny W.N. Jloructnka cHabxenusa. M.: Pug
lpynn, 2011.

1.Ermolovich LL. (ed.) Analiz khozyaystvennoy deyatel'nosti pred-
priyatiya [The analysis of a company’s economic activity]. Minsk, Inter-
presservis Publ., 2006.

2. Aristov O.V. Upravlenie kachestvom [Quality management]. Mos-
cow, INFRA-M Publ., 2006.

3. Afanasenko 1.D., Borisova V.V. Logistika snabzheniya [Supply logis-
tics]. St. Peterburg, Piter Publ., 2010.

4, Balalaev A.S., Kochemasova A.V.,, Tret'yak S.N. Transportnoe i sklad-
skoe obespechenie logistiki [Transport and warehouse supply of logistics].
Khabarovsk, DVGUPS Publ., 2008.

5.Borshch N., Pirozhenko O. Skladskoy uchet [Warehouse account-
ing]. Kharkov, Faktor Publ., 2002.

6.Vesnin V.R. Menedzhment [Management]. Moscow, TK Velbi, Pros-
pekt Publ., 2006.

7.Volgin V.V. Sklad: logistika, upravlenie, analiz [Warehouse: logistics,
management, analysis]. Moscow, Dashkov i K° Publ., 2009.

8.Volgin V.V. Sklad: organizatsiya, upravlenie, logistika [Warehouse:
organization, management, logistics]. Moscow, Dashkov i K° Publ., 2002.

9. Gadzhinskiy A.M. Sovremennyy sklad. Organizatsiya, tekhnologii, up-
ravlenie i logistika [Modern warehouse. Organization, technologies, man-
agement and logistics]. Moscow, TK Velbi, Prospekt Publ., 2005.

10. Gerasimova Ye.B., Gerasimov B.l,, Sizikin A.Yu. Upravlenie kachest-
vom [Quality management]. Moscow, INFRA-M Publ., 2007.

11. Gorbashko Ye.A. Upravlenie kachestvom [Quality management].
St. Petersburg, 2008.

12. Dybskaya V.V. Logistika skladirovaniya [Warehouse logistics]. Mos-
cow, INFRA-M Publ., 2011.

13. Sergeev V.l Elyashevich I.P. Logistika snabzheniya [Supply logis-
tics]. Moscow, Rid Grupp Publ., 2011.

9T0Z /09/2 5N H3IDVNVIN JHL/SLINTTAVHELN



YMPABAEHEL, Ne 2/60/ 2016

> BOYKO Brapumup CtenaHoBUY
AOKTOP SKOHOMMYECKUX HayK, Mpopeccop

WUHCTUTYT 3KOHOMUKH
Ypanbckoro otaeneHua PAH
620014, PO, r. EkaTepuHO6ypr,
yA. MockoBckas, 29

Ten.: (343) 371-57-16

E-mail: vbochko@mail.ru

KnioueBble cnoBa

PEUHAYCTPUATT3ALINA

UHHOBALIK

UHBECTULIAN

IMMNOPTO3AMELLEHUE

MPUPOHBIE PECYPCbI

PABOYAA CUTA

3ENEHAA 3KOHOMUKA
AHTUMOHOMO/TbHOE PEMYIMPOBAHNE
UHTENNEKTYANIbHAA COBCTBEHHOCTD

B ny6nuKaLmu faetca KpaTkui 0630p Mexay-
HapOAHOM HAy4yHOWM KOHEpeHUWW, npolleawen B
MHcTuTyTe 3koHoMUKM YpO PAH B dopmate Poc-
CWUWCKO-BpUTAHCKOro Hay4yHoro Kade. Y4acTHWKM
KOH®EPEHLMM C 3aMeTHOW 3aUHTEPECOBAHHOCTbIO
06Cyanan BONpoChl PEMHAYCTPUAnM3aLnn 1 umnop-
TO3aMelLEeHUs C y4acTMeM rocyfapcTea, B YacTHO-
CTW, CTUMYIMPOBAHHS MHHOBALIMI, 06pa30BaHHOCTH
MHXEHEPHOTO Kopryca 1 paboyen cuibl, Npo6aeMbl
AHTMMOHOMOLHOrO  PEryNMpoBaHUs, WHTENNeK-
TyanbHOU COGCTBEHHOCTM, KOHKYPEHTHOro npaga,
paLWoHanM3aunM  NpUPOAONONb30BaHNA, BO306-
HOBNSIEMbIX UCTOYHUKOB 3HEPTUM, NEPCNEKTUBDI 3€-
NIEHON 3KOHOMMKM.

Cratnctnka ® AHanutn4eckme O630pb| ° 3KCH€pTHO€ MHeHne

MexayHapoaHaa HayuHas KoHdepeHLHA
B popmarte PoccuucKo-BpuTaHcKoro

Hay4yHoro Kade

WHctutyte 3KkoHoMuKK YpO PAH

9 ¢pespana 2016 r. npoLna Mexay-
HapoAHaA HayuHaa KoHpepeHUusa B Gop-
mate Poccuincko-bputaHCcKoro Hay4yHoro
Kade Ha Temy «[ocysapcTBeHHOe copeil-
CTBMe Mpoueccam penHAyCcTpranmsaumm
1 vmnopTo3amelyeHus». OpraHmsaTopamm
Hay4yHOro MeponpuUATUA BbICTYMUAN C POC-
CUNCKON CTOPOHbI WHCTUTYT SKOHOMUKM
YpO PAH, a c 6putaHckoi — [eHepanbHoe
KoHcynbctBo BenukobputaHuu B Exate-
puHbypre 1 MoconbcTBo BennkobputaHum
B Mockse.

B pabote HayuHoro kade npuHanu yya-
CTWe yyeHble akajeMnNyeCKUX UHCTUTYTOB
cnctembl PAH 1 npenogaBsatenu BbICLLMX
yuyebHbIX 3aBegeHuin EkatepuHbypra, Kyp-
raHa, Mepmun, OpeHbypra, NpepcTaBuUTENN
eKaTepuHOYPrckoil rOPOACKON  aAMUHM-
CTpaLuK, PervioHanbHbIX OPraHoOB BNaCcTH
CBepanoBcKoil 06nacTw, a Takxe brsHeca.

OpraHun3aunoHHo HayuHoe kade co-
CTOANO M3 ABYX AOMONHAIOWWMX APYr Apyra
yacteir. MepBas yacTb Obina MocBALieHa
3aC/yLIMBAHUIO HAyUHbIX JOKNAafoB C poc-
CWIACKON 1 BPUTAHCKON CTOPOHDI, @ BTOpast
(«kode-yaii») - HepopmanbHOMY 06LLEHMIO
YYaCTHUKOB KOHdepeHLuK, KaK C npeacTa-
BUTENAMN BenukobpuTaHnu, Tak 1 Mexgy
POCCUIACKNMI HAYYHBIMUN PabOTHUKaMM.

OTkpbin 3acepjaHue HayuHoro kade
aKagemuK AnekcaHop MieaHosuy TamapkuH,
pvpekTop NHcTuTyTa akoHomukmn YpO PAH.
OH oTMeTUN, YTO fJaHHOE COobbITUE ABNAET-
CA 3HAKOBbIM, a MOArOTOBKa K HEMY Haua-
nacb euwe BecHon 2015 r., n noxenan Bcem
YCMeLHOro Hay4yHoro pasroBopa.

Mepen Hauvanom pabotsl Poccuiicko-
BpuTaHcKkoro HayuHoro kade 6binu 3acny-
LWaHbl NPUBETCTBMA OT oduULManbHbIX Op-
raHm3auum.

OT O6pUTAHCKON CTOPOHbI BbLICTYNN
MapmuH QeHHep, TeHepanbHbIV KOHCYN
BenukobputaHum B ExatepuHbypre. OH
npeacTasun cotpynHuKoB lMoconbcTtea Be-
nmkobputaHnn B Mockse VeHa lMpaypa v
Oununa [lyrnaca, KoTopbie BbICTYNUAN CO
CBOVIMU Npe3eHTauuaMu. bbino otmeyeHo,
yto pabota KoHcynbctBa u [MoconbcTsa
HanpasfieHa Ha ynyuylleHne B3auMOMOHN-
MaHWA 1 pa3BUTME NONUTUKN ByLyLLMX BO3-

MOXHOCTelN, YTo 06CYyKAaeMble BOMPOCh
VHHOBALMOHHOTO  3KOHOMUYECKOro pas-
BUTUA BaXHbI 1 None3Hbl, a HayuHoe kade
ABNIAETCA MOMOLIHVNKOM B MEXAYHapOAHOM
COTPYAHMYeCTBE.

Ot Ypanbckoro otgeneHna Poccuinckon
aKafleMunm HayK YYaCTHUKOB KOHdepeH-
LMW NPUBETCTBOBAN YNEH-KOPPECNOHAEHT
PAH Egzenuti Bacunvesuy [lonos, rnasHbiii
yueHbli cekpetapb YpO PAH. OH otmetun,
uTO 3TO YXe TpeTbe HayuHoe Kade, npoBo-
AVIMOe B pamKax coTpygHuyectsa bpuran-
ckoro KoHcynbctBa n YpO PAH. lMepsble
ABa OblN NOCBALEHbI BONPOCaM OpraHu-
UeCKOW XUMWUKM U MPOCTPAHCTBEHHBIX Ma-
Tepwanos. NpoeefeHne HayuHoro kade no
3KOHOMUYECKM Bonpocam B WHcTutyTe
3KOHOMUKW CBA3aHO He TONbKO C TeM, 4To
OH ABNAETCA NUAEPOM B obnactu peruo-
HaNbHbIX UCCnefoBaHNi B Poccuy, mexay
N3 YpO PAH 1 BpuTaHCKMMM HayuHbIMW
OpraH13aLvAMK CYLECTBYIOT MHOFONIETHUE
CBA3MN.

OT1 umenn lMpasutensctea Ceeppnos-
CKOI 0bnacTu K cobpaslummca obpatunca
Muxaun Ueopesuy lonybes, 3amecTutenb
MUHUCTPa MEXAYHapOAHbIX W BHeLHe-
IKOHOMMYECKIX cBA3ell CBEpANOBCKON 06-
nact. OH oTmeTun, yTo BenmkobputaHus
TPaAMLMOHHO ABNAETCA OfHUM 13 Befy-
Wux naptHepoB CBeppJIOBCKOM obnactu.
MocKonbKy Ha NyTN CBOEro NCTOPUYECKOTO
pa3BUTUA OHa CTaKMBanach C TakvM BbI30-
BOM, KaK MMMopTO3amelleHne, Ham byaet
VHTEpPECeH ee OMbIT peLleHna npobnembl.
MpoBognmoe HayuHoe kade cTaHeT nno-
WaaKoW AnA pasBuTMA Koonepaumsa B cde-
pe Hayku 1 obpa3oBaHus, B TOM Yucie no
U3YYeHWIO aHIMNIACKOrO A3blKa, B pamKax
06bsBneHHoro B 2016 T. NepeKkpecTHOro
roga f3blka u nutepatypbl Poccum n Benu-
KobpUTaHUM.

C nepBbIM Hay4YHbIM AOKNAAOM Ha TeMy
«/IHHOBAYUOHHbIE B803MOXHOCMU U 02pa-
HUYeHUA UMNOPMO3aMeWeHus 8 yci1o8uax
peuHoycmpuanu3ayuu 3KOHOMUKU» BbICTY-
nun gupektop M3 YpO PAH akagemuk PAH
AnekcaHop VMeaHosuy TamapkuH. B ceoem
Co00LWeHNN OH paccmoTpen rnobanbHbIi
TPeHS PeuHAycTpuanuM3auun, 3Tanbl U
0cobeHHOCTH ero mposBneHna B Poccum
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International Scientific Conference

in the Format of

a UK-Russia Science Cafe

n February 9, 2016, the Institute of

Economics of the Ural Branch of
the Russian Academy of Sciences hosted
the International scientific conference
in the format of a UK-Russia science
cafe on «Government assistance in the
processes of reindustrialization and import
substitution». The scientific event was
organized by the Institute of Economics
of the Ural Branch of the RAS, the British
Consulate-General (Yekaterinburg) and the
British Embassy (Moscow).

Among the participants were scholars
of academic institutions of the RAS, lectur-
ers of higher educational institutions from
many Russian cities such as Yekaterinburg,
Kurgan, Perm and Orenburg, representa-
tives of Yekaterinburg Municipal Adminis-
tration and regional authorities of Sverd-
lovsk oblast, and business partners.

The science café was divided into two
parts complementing each other. The first
part of the meeting was devoted to the
reports delivered by Russian and British
parties. During the second part, the partici-
pants of the conference had an opportunity
to communicate with UK representatives
and Russian scientists.

The meeting was opened by Academi-
cian Aleksandr I. Tatarkin, Director of the In-
stitute of Economics of the Ural Branch of
RAS. He noted that the science café was a
milestone event, which has been prepared
since spring 2015, and wished everyone a
successful scientific conversation.

At the beginning of the science café,
representatives of official organizations
greeted the participants.

Martin Fenner, the British Consul Gen-
eral in Yekaterinburg, introduced lan Proud
and Phillip Douglas, officers of the British
Embassy in Moscow, who greeted the au-
dience and made their presentations. It
was noted that work of the Consulate and
the Embassy is aimed at improving the
understanding and developing the policy
of future opportunities. During conversa-
tion, the importance and usefulness of the
discussed issues on innovative economic
development were underlined. In the par-
ticipants’ view, science cafés provide con-

siderable assistance in the process of inter-
national cooperation.

Yevgeny V. Popov, Corresponding Mem-
ber of the RAS, Chief Scientific Secretary of
the Ural Branch of the RAS, welcomed the
conference’s participants on behalf of the
Ural Branch of the Russian Academy of Sci-
ences. He stressed that this café was the
third held within the framework of coop-
eration between the British Consulate and
the Ural Branch of the RAS. The first two
cafes were devoted to the issues of organic
chemistry and spatial materials. The main
reasons behind the fact that the Institute
of Economics became a venue for a science
café on economic issues are: the Institute
is the leader in the sphere of regional re-
search in Russia and there are established
long-standing ties between the Institute
of Economics of the Ural Branch of the RAS
and British scientific institutions.

Mikhail I. Golubev, Deputy Minister of
International and Foreign Economic Rela-
tions of Sverdlovsk oblast, addressed the
audience on behalf of the Government of
Sverdlovsk oblast. He emphasized that the
United Kingdom is one of the key partners
of Sverdlovsk oblast. During its history, the
UK faced such a challenge as import substi-
tution, and its experience can be extremely
interesting to Russia. Within the UK-Russia
Year of Language and Literature 2016, the
third science café will become a platform
for developing cooperation in the sphere of
science and education, including learning
English.

Academician Aleksandr I. Tatarkin, Di-
rector of the Institute of Economics of the
Ural Branch of RAS, presented the first sci-
entific report on “Innovation opportunities
and limitations of import substitution in con-
ditions of reindustrialization of economy”. In
his account Aleksandr I. Tatarkin made a
speech on the global trend in industrializa-
tion, its stages and particularities in Russia
and abroad. The special attention was paid
to the priorities of import substitution un-
der the conditions of innovative reindus-
trialization. The speaker defined the prin-
ciples and criteria for categorizing import
substitution projects as urgent and critical

p> Viadimir S. BOCHKO
Dr. Sc. (Econ.), Professor

Institute of Economics

(Ural Branch of the Russian Academy
of Sciences)

620014, RF, Yekaterinburg,
Moscovskaya St., 29
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E-mail: vbochko@mail.ru

REINDUSTRIALISATION
INNOVATIONS
INVESTMENTS

IMPORT SUBSTITUTION
NATURAL RESOURCES
WORKFORCE

GREEN ECONOMY
ANTITRUST REGULATION
INTELLECTUAL PROPERTY

The publication provides a concise overview of
the International Scientific Conference hosted by
the Institute of Economics of the Ural Branch of the
Russian Academy of Sciences. The conference was
held in the format of a UK-Russia Science Cafe. With
a noticeable interest the participants discussed the
issues of reindustrialisation and import substitution
with the government participation, in particular, en-
couraging innovations and improving the quality of
education of engineering professionals and work-
force, the problems of antitrust regulation, intel-
lectual property, competition law, rationalization of
natural resources, renewable energy, the prospects
of green economy.
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1 3apybexHbix ctpaHax. Ocobo 6binu pac-
KpbITbl NPUOPUTETHI MNOPTO3aMeLLeHNs
B YCNOBWAX MHHOBALMOHHON PenHAYCTPY-
anu3auum, 0603HauYeHbl MPUHLMMbLI U K-
TepUK OTHECEHUA MPOEKTOB MO UMMOPTO-
3aMeLeHUI0 K KaTeropum npuopmTETHBIX
U KPUTWYHBIX C TOYKW 3PEHUA CoLManbHO-
IKOHOMUYECKMX U HayYHO-TEXHOMOrMYe-
CKMX MO3ULMIA 1 NO3NLNIA HALMOHANbHO
6e3onacHoCTW. ABTOp Aian KauecTBEHHYIo U
KONMUYECTBEHHYIO OLIEHKY TeKyLleid 1 nep-
CMNEKTUBHOW CTeneHW MMMOPTO3aBUCUMO-
CTW OTpac/ein SKOHOMUKMU.

C OpuTaHCKOM CTOPOHbI Obln npea-
CTaBNeH [OKnaj Ha Temy «MHHosayuu u
UHBeCMuyuu - Ho8as Modesb pocma 0n1s
Poccuu», ¢ koTopbim BbicTynun VeH [lpayo,
CoBeTHVK MO BOMPOCaM 3KOHOMUKM, TOp-
OB/ 1 3HepreTuKy, PykoBoantenb otaena
3KoHOMUKK [MoconbeTBa BenukobputaHum
B Mocke. OH OTMETIN, YTO Yy POCCUNCKON
3KOHOMUKUN €CTb MHOTO CUSIbHbIX CTOPOH,
BKMouasa 6oratble MPUPOAHblE pecypchl,
BbICOKOOOPA30BaHHYID COBPEMEHHYIO pa-
6ouyto cuny, HU3KYI0 [OMrOBYI0 Harpysky
W 3HauuUTENbHbIN OMbIT HaKOMMeHWA pe-
3epBoB. OfHaKo CTpaHa nepexmBaeT cnag
3KOHOMUYECKON aKTUBHOCTY, HauaBLLNIACA
B 2010 r. 1 ycyrybnaembli rnobanbHbIMU
NOTPACEHNAMY, B YaCTHOCTW MafeHuem
LleH Ha HedTb, UTO BbICBEUMBaeT 6a3oBble
cnabocTu poccuiickor mogenu pocTa. Lien-
TpobaHK M MuHuctepctBo duHaHcos PO
BecbMa 3OHEKTUBHO MPOTUBOLECTBOBA-
SN MUPOBbLIM 3KOHOMUYECKUM U3MEHEHU-
AM, BKIKOUaA Takylo Mepy, Kak BBeAeHue
nnasatoLiero Kypca py6na. OpgHako B Poc-
CMK pe3Ko ynan ypoBeHb noTpebneHus,
TPAAWLMOHHO  ABNAIOLLMIACA  KNOYEBbIM
(baKTOpOM 3KOHOMUYECKOTO pocTa CTpa-
Hbl. /I Ha JaHHbI MOMEHT Y rocynapcTaa
OTCYTCTBYeT Kakas-nnbo AcHas cTpaterus
NMoOBOPOTa K HOBbIM CEKTOpaM, KOTopble
mornu 6bl  0becneunTb SKOHOMUYECKNI
pOCT, NOMUMO TPAAULIMOHHBIX CbIPbEBbIX
oTpacneit. [lo MHeHWi0 [OKnagumka, Ma-
KPO3KOHOMUYECKIE Mepbl, MPUHUMaeMble
opraHamu Bnactu B Poccuu, OTKpbInW ans
Hee BO3MOXHOCTb OTOWTW OT MOAWUTUKM
VHTEHCVMBHOM 3KOHOMUW 1 HaKOMNeHus
30/10TOBAIIOTHBIX Pe3epBOB W NepenTn K
aKTUBHOMY MHBECTUPOBAHWIO, 0COBEHHO B
HeTpPaAULIMOHHbIe OTPaC/K, BKIOYas SHep-
rocbeperawolime TeXHONOTMN U Pa3BUTHE
UHOPaACTPYKTYpbI.

3atem BbICTYNWA [OKTOP 3KOHOMMYe-
CKUX Hayk Bradumup CmenaHosuy bouko,
3amectutenb gupektopa M3 YpO PAH,
C poknagom «HayyHo-memodonoaudeckue
nooxo0bl K pasgumuio meopuu 3esieHol
3KOHOMUKU». OH 000CHOBaN MPOLLECChI
pa3BepTbiBaHUA 3€MeHO IKOHOMUKM Kak

Cratnctnka ® AHanutn4eckme O630pb| ° 3KCH€pTHO€ MHeHne

HOBOIO COLIMaNbHO-IKOHOMUYECKOTO de-
HomeHa XX| BeKa, KOTOpbIi N0 CBOEMY BO3-
[ENCTBNI0 Ha M3Hb NItoAel CONoCTaBUM C
npombiwneHHon pesosnoumen XVl - Ha-
yana XIX Beka, aneKTpPOTEXHNYECKOIN PeBO-
noumen koHua XIX Beka v HayYHO-TEXHU-
yeckoil pesontoumein cepeanHbl XX Beka.
Bbina noguepkHyTa HEO6XOAMMOCTD Nitogel
XWUTb B COMNACUU C NPUPOJON, BblLeNeHbl
pa3nuyHble nopxofbl K O6BACHEHUIO CO-
[EpXaHUA 3eNleHON 3KOHOMUKM, B TOM
uncne obLLEIKOHOMUYECKUIA, OTPACNEBON,
TEXHONOTNYECKNA U HPaBCTBEHHO-TEX-
Homnoruyeckuin. okasaHo, u4TO 3eneHas
3KOHOMMKA €eCTb OCO3HaHHbI Nepexon
VHTENNeKTyanbHO pa3suToro obllecTsa
Ha 3KOMOrMYECKN YKUCTble TeXHONoruu |
LIMPOKOe UCMoNb3oBaHKe BO30OHOBAAE-
MbIX CTOYHWKOB 3HEPrum Bo Bcex chepax
XKU3HEAEATENbHOCTY NIofeNA, BKNoYas ObIT
W OTLbIX.

C poknagom «Knumamuyveckue u3me-
HEeHUA KaK 803MOXHOCMb 0N pocma npu
HU3KOM ypOBHe 8bI6p0OCO8 y2/1eKuc1020 2a3a:
Opumanckuti 832/190» BbICTYNW  JOKTOP
Hayk Quaun [yanac, ABNALLLNIACA NepBbIM
cekpetapem u pykosogutenem OTgena
KnMmaTnyeckol 6e30MacHOCTU M HU3KO-
yrnepogHoro pocta lNoconbctBa Benuko-
6putaHum B Mockse. OH npepactasun 6pu-
TAHCKYI0 TOUKY 3PEHUA Ha HaLMOHaNbHbIe,
oblueeBponeiickre 1 MexayHapoaHble
MONUTUYECKME OCHOBBI, MOKa3ar, novyemy
BenunkobputaHma paccmatpuBaeT Knuma-
TUYECKME W3MEHEHUA KakK BO3MOXHOCTb
[N POCTa, @ TaKxe NPeANoXun HeKoTopble
MBICIII O PO NOAUTUYECKUX UHCTPYMEH-
TOB B 0bGecneyeHnn sHeprosdpPpeKTMBHOro
pocTa Mpy HW3KMX BbIOpPOCax yrnekucno-
ro rasa. B kauectBe npumepa 611 npeg-
CTaBNeHbl YPOKW, W3BNeYeHHble Benuko-
OpuTaHneil M3 CBOEro HaLMOHaNbHOrO
MONUTNYECKOTO OMbITa, C Liefblo BbICBETUTb
KntoueBble BO3MOMXHOCTU 1 Bbi30BbI, CTOS-
WMe Ha NyTy peanu3aLmn SKOHOMUYECKN
3G PEKTMBHON NOANTUKM.

C poknagom Ha Temy «BausHue npo-
MblWiIeHHOU NOUMUKU U GHMUMOHONOb-
HO20 pezynuposaHus HA UHHOBAUUOHHYIO
OuHamuky Poccuu» BbICTYNUMA [JOKTOP 3KO-
HOMWYecKnX Hayk Bukmopus BukmoposHa
AkbepouHa, 3aB. OTHENOM pPermoHanbHoM
MPOMBbILUNEHHON MOAUTUKU 1 SKOHOMUYE-
cKoit 6esonacHocTn M3 YpO PAH. Eto 6bin
paccMOTPEeHbl OCHOBHbIE TPEHAbI MHHOBA-
LIMOHHOTO pa3BuTWA Poccuu, nepcrnekTy-
Bbl 1 OTPaHUYEHUA PA3BUTUA B YCNOBUAX
permoHanbHblx ancbanaHco. Ocobo bbina
MOKa3aHa 3BONIOLMA MPOMbILLAEHHON NO-
nntkn B Poccuu, BbigeneHbl OCHOBHble
3Tanbl U COOTBETCTBYIOLIME UM UHCTPYMEH-
Tbl MPOMBbILLAEHHON nonAnTuKK. [loknaa-

UMK [ana KauyecTBEHHYI0 U KONMYeCTBeH-
HYI0 OLEHKY MPOMbILNEHHON MOANTUKN
B KINIOYEBbIX WHOYCTPUANbHbLIX PEervoHax
Poccun. OtaenbHO 6bIO packpbiTo BAUA-
HMe TapudOB eCTECTBEHHbIX MOHOMONNN
Ha AWHAMWKY WHAEKCa MPOMBbILLAEHHOTo
MPOW3BOACTBA 1 POSIb aHTUMOHOTMOJIbHOTO
perynuposaHua Ha defepanbHOM U peru-
OHasNlbHOM YpPOBHe.

PaHee 3asaBneHHbIn AHuc JluaHoc, npo-
deccop Kadenpbl MeXAYHaPOAHOTO aHTK-
MOHOMOMIbHOTO MpaBa W MNOMUTUKK Ha
dakynbteTe npaBa B YHUBEPCUMTETCKOM
Konnemke JIOHAOHa, NO CeMeiHbIM 006-
CTOATeNbCTBAM He CMor npuexatb. Ho oH
npucnan passepHyTble MaTepuanbl CBOEro
Joknaga Ha Temy «KoHKypeHmHoe npago u
npaso uHmenekmyansHol cobcmaeHHo-
CMu: MUp 80 B8CeOpyXuu?», KOTopble Bbinu
po3aaHbl y4YacTHMKaM KoHdepeHuuu. As-
TOPOM OblfIN PAaCcCMOTPEHbI BONPOCH! WH-
HOBALIMOHHOW  EATENbHOCT, MEeXaHu3-
Mbl  CTUMYNMPOBAHWA  WHHOBALMOHHOM
LeATeNbHOCTY, 3aLLMThl MHTENNEKTYaNbHOM
COOCTBEHHOCTH, CO3[aHHON B mpouecce
WNHHOBALIMOHHOW [eATENbHOCTU, a TaKXe
B3aVMOCBA3b MeXOy WHHOBALUMAMU, WX
NpaBOBON 3aLUMTON 1 KOHKYPEHTHbIM Npa-
BOM. Takxe 6blfin NPOaHanM3npPoBaHbl Ba-
pWaHTbl B3aUMOJENCTBUA MeXy NpaBoM
VIHTENNeKTyanbHOW COBCTBEHHOCTU U KOH-
KYPEHTHbIM NPaBoM.

YYacTHUKU KOHdEpPEeHUUn OTMETUNN,
uTo HayuHoe Kade sBnsaeTca yaauHomn pop-
MOIA Hay4YHOro 0bLIeHUA 1 ee cnefyeT Npu-
MeHATb B bygyliem. B



from the viewpoint of socio-economic and
scientific-technological positions and posi-
tions of the national security. The author
gave a qualitative and quantitative assess-
ment of the current and future degree of
import dependence of various sectors of
economy.

lan Proud, the Counsellor Economic,
Trade and Energy, Head of Economic De-
partment at the British Embassy in Moscow,
presented the report on “Innovations and
investments as the new growth model for
Russia”. In his opinion, Russian economy
has many strengths, including abundant
natural resources, highly educated labour
force, low debt burden and consider-
able experience of reserves accumulation.
However, today Russia is experiencing an
economic slowdown started in 2010 and
is now worsened by global shocks such as
fall in oil prices. All this demonstrates main
weaknesses of the Russian growth model.
The Central Bank and the Ministry of Fi-
nance of the Russian Federation effectively
counteracted the global economic shifts,
including such a measure as the introduc-
tion of the ruble floating exchange rate.
However, there was a dramatic plunge in
the consumption level in Russia, which is
traditionally considered to be a key factor
in the country’s economic growth. At the
moment, the government does not pursue
a clear strategy of developing new sectors,
apart from traditional primary industries,
that would ensure economic growth. Ac-
cording to the speaker, the macroeconomic
measures taken by the authorities in Russia
created an opportunity for the country to
abandon the policy of austerity measures
and accumulation of gold and foreign cur-
rency reserves and move to active invest-
ing, especially in non-traditional sectors,
such as energy-saving technologies and
infrastructure development.

The next speaker was Viadimir S. Bo-
chko, Dr. Sc. (Econ.), Deputy Director of the
Institute of Economics of the Ural Branch of
RAS. He delivered the report on “Scientific
and methodological approaches to the de-
velopment of the theory of green economy”.
He explained green economy develop-
ment processes as a hew socio-economic
phenomenon of the XXI century, which, in
its influence on human life, is comparable
with the industrial revolution of the late
XVIII - the early XIX centuries, the electro-
technical revolution of the late XIX century
and the scientific-technological revolution
of the middle XX century. The author put
an emphasis on people’s need to live in
harmony with nature, identified various ap-
proaches to the explanation of green econ-
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omy's content, including general economic,
sectoral, technological and ethical-techno-
logical methods. It was demonstrated that
green economy is a conscious transition of
intellectually developed society to clean
technologies, and the widespread use of
renewable energy in all spheres of human
activity, including everyday life and leisure.
Philip Douglas, PhD, First Secretary and
Head of Climate Security team, the British
Embassy of Moscow, made a presentation
on “Climate change as an opportunity for
growth with low carbon dioxide emissions”.
He put forward the British point of view on
national, European and international po-
litical framework, showed why the United
Kingdom treats climate change as an op-
portunity for growth, and shared his views
on the role of political instruments in pro-
viding energy-efficient growth with low
carbon dioxide emissions. Mr. Douglas illus-
trated his speech with the lessons learnt by
the UK from its national political experience
in order to highlight the key opportunities
and challenges hampering the implemen-
tation of an economically viable policy.
Viktoriya V. Akberdina, Dr. Sc. (Econ.),
Head of Regional Industrial Policy and Eco-
nomic Security Dept. of the Institute of Eco-
nomics, made a report on “The influence of
industrial policy and antitrust regulation on
innovation dynamics in Russia”. She consid-
ered the main trends of Russia’s innovation
development, the prospect and restrictions
in conditions of regional imbalances. In the
presentation the special attention was paid
to the evolution of the industrial policy in
Russia, the basic stages and corresponding
tools of the industrial policy were specified.
The speaker performed a qualitative and
quantitative assessment of the industrial
policy in Russia’s main industrial regions.
The impact of natural monopolies tariffs on
the dynamics of the industrial production
index and the role of antitrust regulation at
federal and regional levels were analyzed.
loannis Lianos, Professor of Global
Competition Law and Public Policy at the
Faculty of Laws, University College of Lon-
don, could not come due to family circum-
stances. Nevertheless, he sent the detailed
materials of his report on “Competition Law
and intellectual property law: the world is
fully armed”, which were distributed among
the conference’s participants. The author
addressed the issues of innovation activity,
the mechanisms for stimulating innovation
activity and protecting intellectual prop-
erty that is created in the process of innova-
tion activity, and explored the interrelation
between innovations, their legal protection
and competition law. The options for inter-

action between intellectual property law
and competition law were also analyzed.

The participants of the conference not-
ed that the science café is an effective form
of scientific communication and it should
be used in the future. |
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Hay4Ho-aHanmuTunyecknn >xypHarn

YnpasneHew

TPEBOBAHUA K MATEPUAJIAM, MPELCTABJIAEMbIM B HAYYHO-AHAJIUTUYECKUW XKYPHAJ «YMPABJIEHEL}»

O6wue nonoXxeHnsa

e [lna ny6bnvkauuy MNPUHUMAIOTCA CTaTby, COOTBETCTBYIOLME
TeMaTuKe XXypHana u Hactoswum TpebosaHuam. MNpeactaBnsemble
MaTtepuasbl 4OMKHbI ObITb aKTyasibHbIMK, 06/1afaTh HayYHO-NPAKTU-
YecKow 3HaUMMOCTbIO Y HOBU3HOM.

e (CTaTby, HaNpaBnAemble B pefakLuio, PeLeH3UpYyoTCa 1 B CITy-
yae MoJSIOKUTENbHOIO 3aKNIOUYEeHUs — PeaakTUpyTcs. Pegakuma He
COr/acoBbIBAET C aBTOPAMU U3MEHEHUA N COKPALLEHUA PYKOMUCH, He
3aTparvBaoLme NPUHLMIMAsbHbIX BOMPOCOB.

e (raTtbs, OTMNpaBfeHHas aBTOPY Ha AOPabOTKY, AOMKHA GbiTb
BO3BpalleHa B UCMPaBeHHOM BUAE B MAaKCMMalbHO KOPOTKME CPOKU
C OTBETaMM AaBTOPA Ha 3aMEUYAHUA PELIEH3EHTA, @ TAKXKe NOACHEHUAMU
BCEX V3MEHEHWI, CAENAHHbIX aBTOPOM.

o CraTby acCNMPaHTOB U COMCKaTenen MOryT MPUHNMATLCA K My-
6nuKaymmn 6e3 CoaBTOPCTBA C JOKTOPOM WM KaHAMAATOM Hayk. CTa-
TbW, B UNC/I0 aBTOPOB KOTOPbIX BXOAAT CTYAEHTbl U MarncTpaHThbl, He
NPVHYMAIOTCA K Ny6nmnKauum.

O6Lee KoNMUYecTBO aBTOPOB CTaTby — He Gonee Tpex.

Martepuanbl, npegcraBnsemblie aBTopaMmu B peAakuuio
MaTepuanbl nepecbinaloTcA B peAakLmMio Mo 371eKTPOHHO nouTe.
3asABKa Ha nybnvKaLuumio BKAOYaloT cieayowme dainnbi:
1. ®aiin, o3arnaBneHHbIN GamMuIMAMN aBTOPOB Ha PYCCKOM A3bIKe
1 coiepKallyii B yKasaHHOM MopsfKe:
1) 1-3 koga no knaccuoukaumm JEL;
2) cBefieHNA 06 aBTOpax Ha PyCCKOM A3blKke®;
3) KNloYeBble C/I0Ba Ha PYycCKOM A3blke (5-8 coB);
4) aHHOTauMI0 Ha pycckom A3bike (100 150 cnos);
5) Ha3BaHMe CTaTbU Ha PYCCKOM fA3bIKE;
6) TeKCT cTaTby;
7) 6ubnmorpadryeckuii CrrcoK Ha PycCKOM A3bIKe.
2. ®ain, o3arnaBneHHbIN GaMUINAMM aBTOPOB Ha aHMIMNCKOM
A3bIKe U coiepKallyii B yKa3aHHOM MopsfKe:
1) nepeBop cBefeHWi 06 aBTOpax Ha aHINIACKUIA A3bIK;
2) nepeBoA Ha3BaHWUA CTaTbW Ha aHMUACKWIA A3bIK;
3) nepeBopA KNOYEBbIX C/IOB Ha aHMNACKWIA A3bIK;
)
)
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4) nepeBoOA aHHOTALMM Ha aHTTTMNCKUI A3bIK;

5) nepeBop 6M6NMorpadrMUeckoro Ccka Ha aHrINCKNN A3bIK.
3. Gaiinbl ¢ poTorpaduamu aBTopoBs. Kaxzablii dpaiin fomKeH 6biTb

o3arnasneH pamunuein asTopa. K nybnvkauuy npvHumatotca dainbl

B popmatax JPEG unu TIFF ¢ paspeweHuem 300 dpi (Touek Ha gioim),

ponyckaetcs 200 dpi.

* Undopmauua 06 aBTope [omKHA COfepxaTb: GamuaMio, UMA, OTUECTBO aBTOPa;
yueHylo CTeneHb; yueHoe 3BaHue; JOMKHOCTb; OpraHN3aLmio, KOTopylo MpeiCcTaBnAeT as-
TOp; aApec OpraHM3aLyi; KOHTaKTHbIA TenedoH (c ykasaHuem Kopa ropopa); e-mail. Aapec
OpraHy3aLuy yKa3biBaeTcA B NOCTeS0BaTeNbHOCTH: NOUTOBbI MHAEKC, CTPaHa, FOpoA, YL,
LOM.

BcA yKasaHHaA nHdopmaLma nognexut nybnukawuum.

Tpe6oBaHuA K 0popMIEHIIO PyKONUCK

MaKcmanbHblii 06beM cTaTbn He 6onee 25 TbicAY 3HAKOB
Ha nucte dopmata A4 c nonamu no 2 cm.

TekcT HabupaeTca yepe3 nonTopa WMHTEpBana, Kerb — 14,
rapHutypa - Times New Roman.

Bce cTpaHuLbl pyKONMCK HyMepyIoTCA.

Kaxpas Tabnuua fJomkHa UMeTb Ha3BaHWe, PUCYHKN — Moapu-
CYHOYHYO MOANUCH.

YpaBHEHUA, PUCYHKM 1 TabNULbl HyMEPYIOTCA B NMOPAAKE KX
YNOMWHaAHUA B TEKCTE.

LiBeToBOE ODOpMNEHNE rpadpUUECKUX SNEMEHTOB (PUCYHKOB,
CXeMm) AOJIKHO UCMOMNb30BaTbCA NCKIOUNTENIBHO B NPAKTUYECKMX,
a He ieKopaTMBHbIX Liensx.

Tpe60BaHUNA K CNUCKY NCTOYHNKOB

CnncoK UCTOUHNKOB opopmnsAeTcs B andaBUTHOM MOpAAKe:
CHayana pycckos3bluHble NCTOUHMKY, 3aTeM UCTOUHUKM Ha WHO-
CTpaHHOM A3blKe B NopsAAKe NaTuHcKoro andasunta. CCbiNKM Ha UC-
NoJb30BaHHY0 NUTEPATYPY OGOPMAAIOTCA KBaApaTHbIMM CKObKa-
MU C yKa3aHveMm CTpaHuLbl (0ny6n1MKoBaHHbIe UCTOUHMKN).

CnrcoK AoMmKeH BKoyaTb He MeHee 10 MCTOYHUKOB, 60Sb-
LIYIO YaCTb 13 HUX AOSKHbI COCTAaBNATL «/IUTEPATYPHbIE» NCTOY-
HUKM (MOHOTrpadum, HayuyHble CTaTby B PeLLEH3UPYEMbIX HayUHbIX
13gaHmax). HopmaTmeHO-NpaBoOBble JOKYMEHTbI, CTaTUCTUYECKME
maTepuarnbl B CNICOK NCTOUHWUKOB He BKIOYAIOTCSA, MPU HeO6XO-
OUMOCTU YNOMUHAIOTCA B TEKCTE CTaTbl UM BBIHOCATCS B CHOCKY.

CamounTpoBaHue He JOMKHO npesbiwaTtb 10%.

PyKonucu, He COOTBETCTBYIOLME AaHHBIM TPEGOBAHMAM, BO3-
BpaLLaloTCs aBTOpaM.

lMnata 3a ny6AnKaLuio CTaTeil He B3MMaEeTCH.

ABTOPCKIE roHOPapbl peAaKLren He BbiNaaumBatoTCcs.

Mpn onybnnKoBaHWM CTaTbU 3aK/OYAETCA JIMLEH3VNOHHDIN
norosop ¢ asTopom(amu). bnaHk goroBopa pasmelleH Ha cante
XypHana http://upravlenets.usue.ru/.

Mpwuem crarteit:

YpanbCKuni rocygapCcTBEHHbIN SKOHOMUYECKNI YHUBEPCUTET
620144, Poccus, . EKaTepuH6ypr,

yn. 8 MapTa/HapogHoii Bonu, 62/45, kab. 366

baycosa lOnua CepreeBHa

TenedoH: (343) 221-26-33

e-mail: bausova@usue.ru
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